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[ToAtikn ESG

© 1. Anonoinon EvBuvav

To napdv &yypa@o NepIEXeEl BACIKEG NANPOPOPIEG OXETIKA YIA TNV UNEUBUVN €NEVOUTIKI MNOAITIKNA
("enevduTikn noAITikr ESG") Tng MNeipaiwg Asset Management A.E.A.A.K. (n "ETaipia").

To napov anoTeAei PEPOG TNG CUVOAIKNG ENeVOUTIKNG NOAITIKNG TNG ETaipiag kal epapuodeTal, oUpewva
pe Tov Kavoviopo (EE) 2019/2088 (SFDR - Sustainable Finance Disclosure Regulation), Toco oTa
aTopIka 000 Kal aTa CUAAOYIKA XapTo®UAdkia nou diaxelpileTal n ETaipia, cupnepiAapBavopevwy Twv
XapTo@uAakinv OZEKA nou suninTouv oTo nedio epapuoyns Twv apbpwv 8 r/kai 9.

To napov &yypa@o dev anoTeAEl dIAPNUIOTIKO UAIKO.

O1 nAnpo@opiec nou nepiéxel npoBAEnovTal Baosl Tou Kavoviopou (EE) 2019/2088 Tou EupwnaikoU
KoivoBouAiou kai Tou ZupBouAiou TnG 27nG NogpBpiou 2019 nepi yVvwOTOMNOINCEWVY AEIPOPIAG OToV TOMEA
TWV XpPNHATonIoTWTIK®V Unnpeoiwv (Sustainable Finance Disclosure Regulation - SFDR),ug oTdx0 TN
dnuoacionoincn NANPOMOPIWV OXETIKA ME TIG MOAITIKEG TNG ETaipiag yia TNV eVOWHATWON TV KIVOUV®V
BiwaoipoTnTag orn diadikacia ANWng Twv €NEVOUTIK®V TNG anopacswy.

SuvioTaTtal N NPOOEKTIKN avayvwaor] Tou yia Tn d1apuoppwan oAOKANPWHEVNC YVWOUNG ApIV anod Tnv
gnevduon.

O1 enevdloeic ouvenayovTal KivoUuvouc. H apxikn a&ia Tng enévduong kal n andédoaon Tng eival duvaTo va
onUEI®VOUV avodo f NTwaon, He evOEXONEVN anwAEIa Tou eNeEVOUPEVOU KEPAAaiou.

O1 evdIapePOPEVOI ENEVOUTEG KaAouvTal, npiv and Tn ANWn onolacdnnoTe enevOUTIKNG anogacng, va
avaTpEXouv Kal va diaBalouv npooekTika Ta 'Eyypaga Baoikwv NMAnpo@opiwv (KIDsS) Kal To eVUEPWTIKO
deATio Twv OZEKA kai va otabpuilouv, pe Tn Bonbeia kai cUPBOUAR €EEIBIKEUPEVWVY ENAYYEAUATIOV, TNV
KataAANAOTNTa KABe enévduaong Kal TIC POPOAOYIKEC GUVEMEIEG MOU AUTH EVOEXETAI VA EXEI.

H Meipaiwg Asset Management AEAAK gxel AaBel adeia Aeitoupyiag otnv EAAGda kal enonTeUsTal ano Tnv
EAANviIkn Enitponn KepaAaiayopdg.

OI OZEKA AEN EXOYN EIMMYHMENH AMNOAOZH KAI OI NMPOHIOYMENEZ AMOAOZEIZ AEN ATAZ®AAIZOYN
TIZ MEAAONTIKEZ
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© 2. Ewoaywymn

O1 NayKOOUIEC NPOKANCTEIG, DECUEVOEIC KAl NPWTOROUAIEG, ONWG oI ZTOX0! Bimaiung AvanTuéng Twv
Hvwuévwv EBvav (2BA), n Zup@wvia Tou Mapiciol yia TV KAIHATIKA aAAayn Kai n SEoUEUCN TNG
Eupwnaikng EniTponng yia pia KAIJATIKG oudETepn nneipo €wg 1o 2050 (Green Deal), anaitouv nAéov Tnv
EVOWUATWON TV KIVOUVWV BI®OILOTNTAG KABWC Kal, KATA NEPINTWON, TNV d&loAdynon Twv OUCHEVOV
ENINTWOEWV KAl TNV GUVEKTIINON TV BIOCIHWV €NeVOUTIKWV OoTOXWV 0Tn diadikaagia Afyng enevauTIKOV
ano@doswv. H Aidokewn Twv Hvopevwv EBvav yia Tn BionoikiAotnTa (COP15) nou npayuartonoinénke
oTo MovTpeaA Tou Kavadda Tov AekepBpio Tou 2022 kaTeAn&e o pia cUP@Via-opdonuo nou Ba
kaBodnynoel TNV Naykoaouia dpdaon yia To nepiBaiAiov éwg To 2030.

O 'OpiAoc Melpaiwg £xel BETEl WG OTPATNYIKO GTOXO TN BIWCIUN AVANTUEN 0TNV TPANE(KA Kal OTIC
enevOUOeIC. ENIKEVTPWVETAI OTAV UNOOTAPIEN TWV OTOXWV TNG BIWCIKNNG avanTuéng (ZBA) npokeipévou va
NPowBnOel TIC AVAVEWCINEG NNYEC EVEPYEIAG, va NPooTATeUCel Tn BIONOIKIAOTNTA KAl va CUUBAAEI oToV
NEPIOPIOUO TNG KAILATIKNAG aAAayng, agloAoywvTac dIapopETIKA oevapia Ye BAon ToUG GUOIKOUC Kal TOUG
peTaBaTikoug KivdUuvoug. EninAgov, €xel Beonioel €éva oUVOAO BACIK®V KATEUBUVTHPIWY YPAUU®V YIa T
avBpwniva dikaiwpaTa.

H ETaipia wg peEAog Tou Opidou Meipaiwg, napakoAoubei aTevd TIC TPEXOUOEG €EENIEEIC OTO OIAPKW®G
HeTaBaAAOpevVo puBbuIoTIKO NAdicIo Kal npooapuolel kaTAAANAa TNV enNevOUTIKNA MOAITIKN Kal Ta npoidovTa
TNG, avTanokpIvOUevn OXI HOVO OTIC andITROEIC TWV ENONTIKWV dpXwWV, dAAG Kal OTO au&nuévo
evOIaPEPOV TWV ENEVOUTWV YIA NPOIOVTA KAl UNNPECIEC HE XAPAKTNPIOTIKA KAl OTOXOUG BIWCINOTNTAC.

H ETaipia sivar péhog Tng MpwTtoBouAiag PRI (Principles for Responsible Investment) and 1o 2019. 'Exel
npocoappoOcel avaloya TIG eNeVOUTIKEG TNG d1adIKaACieg Kal KAt auTd Tov Tpono deopeUeTAl va UIOBETEI Kal
va epappolel TIC AKOAOUBEG apXEG:

«Apxn 1: Oa evowuatwvouue Bguara ESG otnv enevduTtikn avdAuon kai otnv diadikacia Anwng
ano@aoswv.

Apxn 2: ©a €iuaocTe evePyoi CUUETEXOVTEC Kal Ba eVOWUATWVOULE Ta KPITNPIa ESG OTIC MOAITIKEC Kal
MPAKTIKEC I010KTNOIAC.

Apxn 3: ©a {NTOUUE TIG OXETIKEC YVWOTOMOINOEIC O Bguata ESG ano TiC ETAIPEIEC OTIC OMOIECG
EnevOUOULIE.

Apxn 4: ©a npowBouue TNV anodoxrn Kai Epapoyn Twv apxwv Tou PRI oTov ensvOuTIKO KAddO.

Apxn 5: ©a ouvepyalouaoTe e TOUG KATAAANAOUG (QOPEIC, MPOKEIUEVOU va BEATICOULE TOV TPOrMO LE
TOV 0r10io epapolouls Tic apxec PRI.

Apxn 6: ©a unoBdAAouue kBTN OXETIKA LE TIC OpAOTNPIOTNTEC UAG KAl TNV MPO0d0 MouU ONEIWVOULIE
ooov apopd Tnv spapuoyn Twv apxwv PRI.»

H dnuoaoisuon Tng napouoacg MoAImikng ESG anookonei, ueta&l aAAwv, otnv avu&non Tng diapdaveiag Kal
TNG uneuBuvoTNTAC OXETIKA PE BEpaTa BIWOIYOTNTAG. STo nAaiolo auto n ETaipia AapBdvel unown Tng Tov
Kavoviouo Tou Eupwnaikou KoivoBouAiou (EE) 2019/2088 kal Tou ZupBouliou TnG 27n¢ NoeguBpiou
2019 (kavoviopuo SFDR) OXETIKA WE TIG YVWOTOMOINOEIG AEIPOPIAG OTOV TOUED TWV XPNHATONIOTWTIKWV
unnpeoiwv. Eival diab&oiun os kabe evdlaPePOPeVO aTov JIKTUAKO TOMO www.piraeusaedak.gr kai 6a
ENIKAIPOMNOIEITAl EV EUBETW XPOVO, XWPIG NponyoUuevn 1donoinon.

H ETaipia npoogpepel ApoiBaia Kepahaia nou evexouv, HETaEU AAAwv, NnpowBnon nepIBAAAOVTIKWV n/Kai
KOIVWVIK®V XApAKTNPIoTIKWV. TauTtdxpova, diacpalilel 0TI o1 ETAIPIEC OTIG onoieg enevduel e@apuolouv
0pBEG NPAKTIKEG ETAIPIKAG dIAKUBEPVNONG.
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© 3. Opopol

H ETaipia oTto nAaiolo avanTtu&ng kai epappoyng TnG napouaoag MoAITIKAG ESG €xel UIOBETNOEl TOUG
napakaTw opioPoug:

Opouog [Teprypagn

Enévduon o€ 0IKOVOUIKNA dpacTnpIOTNTA NOU GUPBAAAEI 0TNV €MiTEUEN
nepiBaAlovTikoU OTOXOU, N onoia PeTpATal e BACIKOUG JEIKTEG
anodoTIKOTNTAG TWV NOPWV WG NPOC TN XPHON EVEPYEIAG, AVAVEWTINWV
NNYwV eVEPYEIAG, NPWTWV UAWV, USATWYV Kal yNng, wg Npog Tnv
napaywyrn anoBARTwV Kai TIG EKNOPMNEG agpimwv Bepuoknniou, KABWG Kdal
WG NPOG TIG ENINTWOEIG GTN BIONOIKIAOTATA KAl TNV KUKAIKM OIKOVOWid, n
enévduan Og OIKOVOIKN dpaaTtnpldTNTa n onoia cuPBAAAEl Og eNITEUEN
KOIVWVIKOU 0TOX0U, ONWC N avTIHETWNION TNG aviooTNTAG, N evioxuon
TNG KOIVWVIKNAG OUVOXNG, TNG KOIVWVIKNG EVTAENG KAl TWV EPYACIAKWV
OXE0EWV, N €NEVOUCN O avBpwnIvo KEPAAAIO I OE OIKOVOUIKA 1
KOIVWVIKA HEIOVEKTOUOEC KOIVOTNTEG pOToV dev BAdnTouv coBapd
Kaveévav and autoug TOUG OTOXOUG, Kal Ol ETAIPEIEC OTIC OMOIEG
npayuartonolgiTal n enévoucn akoAouBoUv opBEC NPAKTIKEG
diakuBEpvnong, 1I8iwe w¢ NPog TIG SIOIKNTIKEG JOUEC, TIC EPYACIAKEG
OXECE€IG, TNV AUOIBA TOU NPoownikoU Kal Tn pOopOAOYIKR CUUHOpPWOnN.

Biwoiun
Enévduon

SupdBav NepIBAAAOVTIKO, KOIVWVIKO 1 dIaKUBEPVNONG, NOU €AV €NEABEI
Ba pnopoucoe va €xel, NPayuaTika f duvnTikd, ONUAVTIKEG ApVNTIKEG
EMNTWOEIG TNV aia yiag enévouong.

Kivduvog
BiwoipotnTag

MepiBaAilovTikd kal KoIvwvikd {NTAKaATa, {NTAKATA Npocwnikou,
ogBaopol Twv avepwnivayv SIKAIWPATWY Kal KAaTanoAEUNoNG TNG
d1apBopdag kai Tng dwpodokiag.

MapayovTeg
BiwoiuoTnTag

© 4. Evowudtwon Mapaydoviov ESG

H ETaipia €xel avanTu&el pia nei@apyxnuévn kal dounuévn diadikaacia diaxeipiong enevOUCewy, N onoia €xel
WG aTOXO0 TNV au&non Tng a&iag Twv enevdUoewV, EpapPolovTag Hia HakponpoBeoun, BeueAimdn
€nevOUTIKN Npoaogyyion. Kata autd Tov TpOMo, aoKeiTal Yia eNevOUTIKN NPOCEyyion evepyoU BIaxeipiong
MouU ENIKEVTPWVETAI O€ UYNANG NoIOTNTAG BepeAindn avaAuon, yia TNV dIauoppwaon Twv EnevouTik®mv
XapTopuAakiwv.

a Toug HMETOXIKOUG TITAOUG XPNOILOMOIEITAl €va PHOVTEAO AMNOTIUNONG KE BACN NOCOTIKA KPITRAPIA, ONWG N
nopeia Tng €Taipikng kepdogopiag, To free cash flow, n anddoon Idiwv KepaAaiwv kal EvepynTikoU.

‘Ooov agopd ota opdAoya npaypaTonoleiTal evepyn diaxeipion we npog TNV AnKToOTNTA TWV
XapTOQUAAKiwV Kal €EeTAleTal N KAUMUAN TWV ENITOKIWV KAl N NIGTOANMTIKR MOIOTNTA TWV OLOAOYWV.
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H enevOuTIKN OTpaATNYIKN XpNoldonolel évav ocuvduaoud availuong «top-down» kal «bottom-up» kai
UI0BETEl PIa HECONPOBEDHN £WC HaKponpOBeaun Npoceyyion.

H evowpdtwon Twv napayovtwv ESG anoTeAei ndn péPog TnG enev3uTIKNG diadikaciag kal eEeAicoeTal
d1apKWG, KABw¢ unapxel oAogva Kal HeyaAUuTepn nNpoopacn oc dedopEva.

H «Top-Down» avaAuon odnyei oTnv oTpaTnyIKn KATAVOMN TWV KEPaAaiowv BACEl CUCTNHATIKAG
a&ioAoynong Twv dedOpEVWY TNG OIKOVOMIAG Kal TNG ayopdg. AapBavovTal unown napdyovreg onwe
HOKPOOIKOVOUIKOI DEIKTEG, OIKOVOUIKOCG KUKAOG, NMOAITIKEC €EENIEEIC, VOUIOUATIKI MOAITIKI, TEXVIKNA
avaiuaon, BgueAimdn oToixeia. MapdAAnAa npaypaTtonoleiTal avaAuon o€ YEVIKO €MNinedo Tou
EMIXEIPNHATIKOU KUKAOU KAl TWV HAKPOOIKOVOMIK®V KIVOUVWY. H diadikacia kaTtaAnyel oTnv enevOuTIKn
anoégaaon yia Tnv d1apOpwan Tou evepynTIKOU, TNV €kBeon avd yewypaikn nepioxr, KAado, vouioua
kabwg kail yia To eninedo kivouvou nou Ba avaAngoei.

AEloAoynon Twv AEloAoynon Twv Alauoppwon
ENEVOUTIKWV ouvBNKwWV TNG ENEVOUTIKNG
anoQagewyv ayopdag oTPATNYIKNAG

o IR el Mpoogyyion «Top down»

. AiGpBpwon EvepynTikol avaiuon L :
 EkTeAeoBeioeg ouvallayEg * TMOAITIKO nepIBAAOV . ?éijpee]wclr;]'E:gfg\?gle v
+ Kivduvog xapTopuAakiou * NOMIONATIKN MOAITIKNA . K)\agﬁ( '(qul:]ravo youn
« AvaAuon anodoaong + ANHOGCIOVOWIKK MOAITIKR . N Hn

- KevTpikéc Tpanelec KaTtavopun ava vopioua

H «Bottom-Up» npoaggyyion ouvduddel TNV NoooTIKNA Kal Tn OgheAimdn avaAuon Pe oTOXO TNV €niAoyn
€nIPEpouc agloypdpwyv. H noooTikh avaiuon BacileTal o povTéAa a&loAdynaong yia TNV AnWn ano@acswy
Ta onoia eA&yxovTadl ava TakTa diacTrnuaTta. H BepeAindng avaAuaon eNKEVTPWVETAl o€ a&idypaga He
duvaToTnTa unepanodoaong, evronilel Toug BacikoUg KaTaAUTEG HakponpoBeoung anddoong Piag eTaipiag
Kal AapBavel unown eTaipika povTtéAa anotipynong (DDM, DCF k.An.). H kepdogopia, ol TAoEIG NWARCEWY,
N anoTiunon, To ENIXEIPNUATIKO OXEDIO €ival JEPIKOI and TOUG OUCIAoTIKOUG NApAyovTeG yid TNV
a&lo\dynon PETOXIKWV TITAWV. Ma TNV emAoyn ogoAOywv e€eTaleTal n KAunUAn eNITokiwy, n
moToAnnTIKA agioAdynaon, N PeUCTOTNTA, N PEPEYYUOTNTA Kal Ta «credit spreads».
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Bottom Up AvaAuon

Screening & Monitoring AvdAuon Kataoksur Xaptoduiakiov
Mototikr
Avdluon
g
]
3
o g
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g 5 =
1 9 8
= o 3
H Moocotikn Ewbikoi
% Avalucn Kataliteg
Investment Universe Zrpatnywkég & Taktikég Béoeg Agohdynon Kwdovou/Anéboong

Back testing | VAR testing
Stress testing | Liquidity risk testing

Awayelplotg Xaptodulakiou

H evowpdtwon Twv ESG KpITnpiwv €XEl CULNANPWHATIKO XApaKTAPA OTNV UPICTAPEVN BEOP0BETNHEVN
enevduTikn diadikacia. Zuvduadel NoIOTIKEG KAl MOTOTIKEG HEBODOUG Mou noikiAAouv avaioya e Tnv
KaTtnyopia €ng&vducong, TNV YEWYPAPIKA KATAVOMN Kdl Tov KAGdo.

TauToxpova, n ETaipia oTtoxelel oTnv enévoucn o€ KAADOUG/YEWYPAPIKEG NEPIOXEC UE BETIKO AVTIKTUMO
oTta B£uaTa ESG.

Idavika, ol enevdUOEIG AUTEG:

e TnpoUv Ta npdTUNa BIWCIPOTNTAG,

e dnuioupyouUv Kal PJeyioTonoloUv TNV npooTiBguevn a&ia,

e napouaialouv eEAIPETIKEG eNIOOTEIG,

e kaBodnyouvTal and ApIOoTEG KAl UNEUBUVEG OPADEC,

e e@appoOlouv dlapaveic NoAITIKEC dlakuBEpvnang, Kal

e £youv BeopoBeTnoel 01adIKaoieg Pe ogBacud oTa avlpwniva dikaiwuaTa.

Mpokeigévou va evronioToUv ol Kivduvol BIKaIgoTNTAG, N €EETAON TWV OUCIACTIK®WV NApayovtwyv ESG €xel
evowpaTwBei oTn diadikaoia AWNS anoPpacewy.

H ETaipia €xel ulI0BeTAOEl €va Peiypa eNevOUTIK@V OTPATNYIK®OV ESG onwc:

e EvowpdTtwon ESG kal
e  OiATpa ESG

Mo ouykekpipéva, Ta QiATpa ESG nepiAauBavouv:

e ®iATpo AnokAciouoU,
e OeTikd DiATPO,
e OIATPO ZUPHOPPWONG Ke AlgBvn MpoTuna.

H EniTponr ESG €xel cUPBOUAEUTIKO pOAo og BEpaTta ESG kai, €101kdTepa, €lonyeiTal npog Ta apuodia
opyava Tng ETaipiag Ta avaykaia BEATIWTIKA HETPA TOCO NPOG TO OKOMO 31acgPAAIoNG TNG CUPHOPPWONG
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Tng ETaipiag pe 1o eKAOTOTE VOUOBETIKO Kal KavovioTiko nAaiolo nou dignel Ta {nTrApaTta ESG, 600 Kkal
npogG To OKOMO TNG £vioxuong Kal nepaitépw BeATiwong Tng ESG TautdTnTag Tng ETaipiag. AnoTeAeital and
Ta akoAouBa PéAN: Tov AleuBuvovTa ZUPBOUAD NMOU evepYEei WG NPOedpog, Tov AvanAnpwTr AleubuvovTa
SUPBouAo, Tov CIO, Tov COO, Tov enmkepaAng Tou IMAD, Tov NopIkO SUUBOUAO, TOV €NIKEPAANG TNG
KavovigTIKNG ZUPHOpPOnG Kal Tov enikepaing Alaxeipiong Kivduvwy. ‘'OAa Ta JEAN gival agooiwpeva
oTnV Npowdnon Twv BepdTwyV ESG Kal Twv BIOOIY®WY €nevdUoewy, AAPNBAVOVTAC unoyn TIC TPEXOUOEG
TACEIC TNG AYOPAG, TO KAVOVIOTIKO NAdiclo, KaBwg Kal TIC BEATIOTEG NPAKTIKEG TOU KAGdou.

O1 appodioTnTeG TNG EmTponng ESG guBuypappifovral nARpwg Pe Tn oTpatnyikn ESG Tou Opilou
MNeipaiwg kal nepiAappavouy, YeTa&l dAAwV, Ta €ENC:

e EnonTeia TnG epappoyng TnNG MoAITikAg ESG

e [lapakoAoUBnaon Tou kavovioTikoU nAaigiou kal Tou PRI

e Eloaywyn KaTeubuvThpiowV YPAPU®OV OXETIKA UE TNV E0WTEPIKN KAl EEWTEPIKN €NIKOIVWVIA OE
B<uaTa BIwoIudTNTAG

e [lapakoAouBnon Twv unepBacswv oe napayovrteg ESG

H evowpdtwon Twv napayovtwyv ESG enituyxaveral peow U0 NUA®VWV:

1. Meiwon Tou Kivduvou ESG: ZT0x0G ival va peiwbei n €kBean evog xapTopuAakiou og KIvOUVOUG
ESG pe TNV npooapuoyn TwV HOVTEAWY anoTignong, Tou NIOTWTIKOU KIVOUVOU Kdal YEVIKA PE TN
dlaxeipion Tou KivdUvou.

2. Anpioupyia Ynepa&iag: eNeKTEIVETAl GTOV EVTOMIOUO ETAIPEINV HE BETIKO QVTIKTUMO I ETAIPEIOV
nou Ba enw@eAnBouyv ano Tnv Perapacn ortnv BiwoiudTNTA.

MNa Tnv a&ioAdynon Twv KIvOUvwy, npayuartonolsital pia diadikacia ovopalopyevn acknon «materiality».
H daoknon anookonei oTnv avadel&n Tng £kBeonG KAbe ekdOTN O KIVOUVOUG KAl EUKAIPIEG OXETIKA PE TN
BiwaoiuoTnTa. To PHEYEBOG TWV ENINTWOEWY Kal N NeavoTnTa EUPAviong anoTeAoUV TOUG OUGIWJEIC
napayovTeg kabe kKAadou.

MNa Tnv opydvwon Kal Ta&Ivounon TwV €TAIPEI®OV CUPPWVA JE AUTEC TIC EMINTWOEIC, XPNOIKMOMNOIEiTal TO
«SASB Materiality Map». AuTd To gpyaleio diakpivel TIG eTaIpeiec o€ dIAPOPOUG KAGdoUG BAcel Tou
«Sustainable Industry Classification System (SICS)», To onoio avTioToIXEl KAl KATATAGOElI TOUG KAAOOUG
oUhQWVa Pe TN BiwaoiudTnTa.

H opdda enevdloswv epappolel diNnAn acknon «materiality», ouvdualovTag TNV avaAuon TV
OIKOVONIK®WV KATAOTACEWV HE Ta BEpaTa BIwaipodTnTag nou cuvdeovTal Pe TNV a&ia Tng enixeipnong. Ol
ouaimdeIc napdyovTeg Kal ol kivduvol ESG a&loAoyoUvTal TOOO npiv 000 Kal PHETA TNV €NEVOUTIKA
TonoB&Tnon. H a&lohdynon BaocileTal o€ avaAuon osvapinv Pe HETABOAN TNG €kBeong ava
€kdOTN/KAGdO/yewypapikn nepioxn. O kivduvol BiwoipdTnTag diaxwpilovTtal os nepiBaAilovTikolc,
KOIVWVIKOUG Kal KIvdUvoug diakuBEpvnong. TEAOG, XpNaIKonoloUVTdl CUPNANPWHATIKA ol JEiKTEC KUPIWV
duopevav eninTwoewv (PAI) avd ekdoTn.

Ta xapTo@uAdkia a&ioAoyouvTal, Ue BAON CUYKEKPINEVOUG DEIKTEG, EVOEIKTIKA AVAPEPOVTAl: Ol DEIKTEG
EKNOMUNWV pUNWV KAl To oUVOAIKO ESG Score. O1 peTprosic enava&iohoyolvTal yia Kabe evdexouevn
ouvaAAayn.

Ma Tnv a&ioAdynon Twv opBwV NPakTIK®V dIAKUBEPVNONG TWV EKJOTWV TWV XPNHATONIOTWTIKWV HECWV,
a&iohoyouvTal, peTa&u dAAwv, ol dopEg Slaxeipiong, ONwg n avegapTnaoia Tou dIoIKNTIKOU CUHBOUAIoU, N
ion avTigeT®MON oTa JIKAIMPATA TWV HETOXWV, N UNap&n kmdika cuphnepipopdc, n eNiBoAn KAvovIoTIKOV
NPOCTIHWY, 01 EKBECEIG TWV 0PKWTWV EAEYKTWV, N UNap&n NoAITIKAG anodoxwyv, KaBwg kai n BEonion
OAWV TWV NPoBAENOPEVWV anod To OIKEIO KAVOVIOTIKO NAdiolo opydvwv f/kai eENiTponwy, n ouvBson Tou
d10IKNTIKOU CGUMBOUAIOU o€ ouvdapTnon Ke TNV avaykn yia diapopeTIKOTNTA, KABWG Kal TuXOV npoaTIya o€
ouvapTnon HE TNV OPOAOYIKN CUHHOPpPwOoN. Ma Tnv a§loAdynon autwv Twv NpakTikwy, n ETaipia



[[[ MoAITikn ESG

avTAei oXeTIKG Oedopéva ano TpiToug napoxoug dedopevwy (Bloomberg, ATHEX ESG Data Portal yia Tig
€I0NYMEVECG OTO XpnuaTioTrplo ABNvwv), KaBwc Kal anod TIG EKBETEIC BIWOINOTNTAG Nepi ESG Twv €kdoTWV
nou dnuoaoielovTal OTIG IOTOOENIDEC TOUG.

'OTav avadeikvuovTal BEuaTa oxXeTIkd PE Ta NAPAnavw, EAEYXETAl KATA NOCO €kOOTNG £XEl AABel NETPA
anokaraoTaong f dIopOwTIKA PETPA EVTOG EUAOYOU XPOVIKOU nAdigiou.

Avaluon | ESG enevéutikr mpooiyyLon

Avdadvon YrievBuveg emevbuoelg Mowotkn AvadAuon oe ESG Data
=
Mootk Enviranmental
AvédAuon
o5
’ W =
Nocotikn Ewbikoi W
Avéduon KataAiteg
Gu';‘;-m @
‘Governance
Itpatnywkég & Taktkég Béoelg ESG Kpiripua Aohdynon Kwbivou/Andboong
MNpocavatohopdg oto Nepfdariov, Ty
Kowwvia & v Etatpwkr AwakuBépvnon
Awaxelplotnc Xaptodulakiou
4.1. ZTpaTtnyikn Enevdloewv o€ METOXEG
Ioootikdg 'EAeyyog Iootikog "EAeyyog Teyvikn Avaivon
SUYKEKpPIPEVA Bapn O1 kUpIOI NAPAYOVTEG NMou O1 TEXVIKOI JEIKTEG
KaTavépovTal ota akdéAouBa eEeTalovTal €ivai ol €ENG: XpnaoiyonololvTai yia
KpITAPIa . MpPooNTIKEG avanTuENG OKOMouG XPOVIOHOU TNG
. FCF Yield TNG ENIXEIPNONG ayopdag.
. Dividend Yield . Eunddia O1 TEXVIKOI OEIKTEG Mou .
¢ ROE €10050U/aAVTAYWVIOTIK xpnoigonoioUvTai mo ouxva Anuovpyia
. P/E 4 NAEOVEKTRHATA givai: Xap’[o(pu}\(udou
e P/BV e KAadikn avaiuon MACD & Enevumikéc
e  Sales Growth e AnoTeAeopaTikOTNTA KivnToi péoor 6pol i =3
«  EV/EBITDA NG B10ikNoNg RSI I6¢eg
O PHETOXEG HE TNV . EuaioBnronoinon Twv
HeyaAuTepn BaBuoAoyia HETOXWV

NPOXwpoUV OTO ENOHUEVO
oTadio agloAdynong.

O1 napayovTeg ESG €xouv evowpatwdei oTnv enevduTikn diadikacia anoTipnong HeToxwyv. O avTikTunog
piag eTaipiag og Bépata ESG Aauppaveral coBapd unowiv katd tn d1adikaoia eKTiNNONG ENEVOUTIKMV
EUKAIPIWV 1/ Kal ENEVOUTIKWV KIVOUVWV MoU eVOEXETAl va NpokUWouv and TiG AEIToUpyieg TNG.
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4.2. ZTpatnyikn Enevduoswv og OudAoya

Etaipikd Oporoya KvuBepvntika Opuoioya
AEIKTEG AEIKTEG XpEOUG AANOI A€iKTEG To TpnRUa Enevdloewy eMIAEYEI
PeuoTdTNTAg Net Debt / Equity FCF / Total KPaTIKA opoAoya nou unepBaivouv
Current Ratio Total Debt / Total Debt OUYKEKPIPEVA enineda
Quick Ratio Assets CFO / Total NICTOANMTIKAG MOIOTNTAG KAl
Net Debt / EBITDA Debt KaTaAANAOTNTAG TNG XWPAG.
Altman Z- > delTepo eninedo eEeTalerai n
Score KaunUAN EMNITOKIWV CUYKPITIKA HE

avTioToIXEG ANKTOTNTEG Kal
nICTOANMNTIKEG a&loAoynoeig. H

AeikTeg Kepdopopiag AgikTeg Xp/KNG KaAuwng didpkela, n €kBeon ava

Operating Profit Margin CFO / Interest Expenses XWPA/YEWYPAPIKN NEPIOXT, TO

ROE EBITDA / Interest Expenses VOMICWa Kal Ta KavovioTika opia
anoTeAoUV oucIaacTIKoug
napayovTec.

ETaipika OpdAoya: Mapdyovreg ESG a&lohoyouvTal npiv anod Tnv €kdoon r npiv ano Tnv &vapén
dlanpayPaTeuonc evog TalpikoU ohoAOyou. KaTa Tnv nepiodo diakpaTnong, ol eKOOTEG
enava&lohoyoUvTadl ava TakTa diaoThuaTd. Ta npoidvra oTabepoU €100dANATOC EVOEXETAI VA €MNNPeAcToUV
101aiTEPa anod dnNHPOCIOVOUIKEG MOAITIKEG MOU GTOXEUOUV OTNV KATAMOAENNON TNG KAIMATIKAG aAAaync. Q¢
€K TOUTOU XAPAKTNPIOTIKA EVOC OMOAOYOU Onwc n d1apKeld, N NICTOANATIKA NoldTNTa Kal To JEYeBog TNG
£€kdoaonG AapBavovTal coBapd unoyiv.

KpaTika OpdAoya: H avaAuon eniKEVTPWVETAI 0T GUVOAIKI NPOCEYYIoN TNG XWPAG O BEPATa Onwg n
KAIMATIKR aAAayn, n BiwoigdTnTa, KoIvwvika ¢nTrhpaTa (n.x. napapiaceig avbpwnivov SIKAIWPATWV i
gpyaoiaka dikaiwpaTa) kai {ntnuarta diakuBEpvnong kal diapBopdc. Ta oToixsia avTAouvTal and To
Bloomberg kai and 1n Baon dedopevwy TG Naykdopiag Tpanelag (Ta onoia napEXouv a&loAoynoeig
OXETIKA JE TNV NOAITIKN 0TaBegpdTNTa, TNV eAeuBepia AOyou, TNV ANOTEAECUATIKOTNTA TNG KUBEPVNONG, TO
KPpAToG dikaiou, TNV NOIOTNTA TWV KAVOVIOTIK®V pubpicswv Kal Tov EAeyxo Tng diapBopdac). H Aisubuvon
O1kovouIknG AvaAuong Tou OpiAou Melpaiwg £xel avanTUEEl E0WTEPIKO HOVTEAO a&loAdynong KpaTwy, To
ornoio XpnoIKonoIgiTal CUPNANPWUATIKA NPog eVOUVAN®ON TWV ANOTEAEOUATWV.
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4.3. ZTpatnyikn Enevdluoswv os ApoiBaia Kepalaia(OZEKA/OZE)

IMoootikog 'EAeyyog ITowotikog 'EAeyyog

H ETaipia xpnoigonolei E0wTepIkO oUOTNUA O1 J1aXEIPIOTEG XAPTOPUAAKIwV diEVEPYOUV
NnoooTIKNAG BaBuoAdynong, To ornoio eEetalel Tn evdeAexn avaAuaon orta npog enévduon apolBaia
dIaXPOVIKI OUVEMEIQ 0€ OPOUG KIVOUVOU KepaAaia. Ol TAKTIKEG CUVAVTNOEIG LE TOUG
anoddoong yia ToV EVTONIOHO EAKUCTIK®OV EnevduTikoUg Oikoug — Asset Managers
auoiBaiwv kepaiaiwv. Baoikd kpitipla givai: anoTeAoUv avandaonacTo PHEPOG AUTNG TNG

+ Excess return diadikaaciac.

 Sharpe ratio H ouppeToxn og ouvédpia, n napakoAouBnaon

+ Sortino ratio NapoucsIacewV Kal TNAESIAOKEWEWY NAPEXOUV

« Information ratio NANPOPOPIEG OXETIKA KE TNV ENEVOUTIKN Anowyn,

+ Max Drawdown TN OTPATNYIKN Kal MNBaveg npoo@aTes aAAayeg

+ Volatility OTNV KATAvoUn TV XApTOPUAAKIWV.

« Inflows/outflows O nepalTepw EAeyX0G dEouaag eniPeAelag Bonda

oTnv eniBeBaiwon 6T ol guvepyalduevol
€nevOUTIKOI 0iKol, akoAouBoUvV eNeVOUTIKN
@IAocogia kal diadikaaieg nou eubuypappifovTal
ME Ta uwnAd npoTuna Tng ETaipiag.

Ta apoiBaia kepaAaia unoBailovTal og €Aeyxo d€oucac eniheAelag npoToU emAeyolv npog enévduaon. O
£MeVOUTIKOG 0iKOG - JIAXEIPIOTHC NEPIOUTIAK®Y OTOIXEIWV Ba NpEnel va £Xel unoypayel TIG apXEG Tou PRI
N va d1aBéTel ouykekpipévn NoAITIkn ESG. Ta eniAeyuéva apoiBaia kepahaia enava&lohoyolvTal ava
TakTa diaoThpaTa Pe Baon ESG oToixeia Kal eENAvekTIHATAl TUXOV €KBEDN TOUC O enevOUTEIG HE APVNTIKO
avTikTuno og BpaTa BIwoIPoTNTAG. H opada enevdlocwyv BpiokeTal dlIapKWE O avoIKTO JIAAOYO HE TOUG
ouvepyalduevouc enevdUTIKOUG 0IKOUG OXETIKA We B€paTta ESG.

4.4, EnevouTiki ZUvown
H epappoyn Tng MoAImikng ESG cuvowileTal wg €EAG:

e KaBopiopog ouvoAou enevOUTIKWV EMNIAOYWV (KATNYOPIEG ENEVOUONG, YEWYPAPIKEG MNEPIOXEG,
a&loypagpa, apoiBaia kepdAaia, dianpayuarteuoipa A/K)

e 10 ®iATpo: ®iIATPpO AnokAgiGHOU

e 20 ®iATpo: EvowpdaTtwon Tou Materiality

e 30 ®iATpo: Anwn dedopevwy ano To Bloomberg kai yia Tig eio0nyPEVEG 0TO XpnuaTioTrpio
ABnvav and Tnv nAateopua ATHEX ESG Data Portal (emiBoAr katwTatwv opiwv oto ESG Score)

e 40 DIATpO: OeTIKO DIATPO

e 50 ®iATpo: EniAoyn Baoel Aiebvav MpoTunwyv

e KaBopiopog ESG enevOuTIKWV EMAOYWV

e 60 DIATPO: MIKPO-0IKOVOMIKN / XpNUATOOIKOVOUIKN AvaAuaon

e Anuioupyia XaptopuAakiou ESG

e AvaAuon TnG GUPBOARC TwV napayovTtwyv ESG otn cuvoAikrn anddoon Tou XapTopuAakiou

H Etaipia BaoileTal otn cuAloyr dedopevwy ano eEEIBIKEUPEVEC BATEIG Kal opyaviagpoUg NANpopopnong
(n.x. Bloomberg, ATHEX ESG Data Portal).

S € OPIOUEVEG NEPINTWOEIG, N EAAEIYN ENAPKWV OEQOHPEVWY AMNOTEAEI EUNODIO YIa TNV OAOKANPWHEVN
epappoyn Tng MoAimikng ESG. QoT600, auTr N avanoTeAECOHATIKOTNTA TNG Ayopdg avapeveTal va
e€opaluvBei pe TNV Napodo Tou XpoOvou. ZTadiakd, Npog BEATIOTONOINGN TWV AEITOUPYIWV TOUG, dAAd Kal
NMpoG CUMHOPPWON KE TO KAVOVIOTIKO NAQicio, 0A0OEva Kal NEPICOOTEPEG ETAIPIEG KAAOUVTAI vda
aoxoAnBouv evepyad pe Bepata ESG kal deopelovTal va napeXouv agioniarn nAnpo@opnon OXETIKA HE
KIVOUVOUG Kal napdyovTeg BIwaiuoTnTag.
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© 5. Epappoyr| irtpov ESG

H ETaipia epapudlel Ta akdAouBa PiATpa oTo oUVOAO TWV JIABECIYWY €NEVOUTIKWV EMAOYWV:

5.1. KUpia ESG ZTtpatnyikn. Negative - Exclusionary Screening (Negative Filter)

H ETaipia e@appolel Ta napakaTw KpITAPIa anokAIopoU og 0Aa aveEalpETwg Ta unod diaxeipion
XapTOPUAAKIA:

e Au@iAeyopeva onAal: dev eNITPENETAl N APEON N/Kal EJUEDN €NEVOUON OE ETAIPIEG NOU
dpacTnpionoloUvTal TNV Napaywyr, diavour n eunopia au@IAEyONeEVWY ONAWY, CE NOCOCTO
navw and 10% Tou evepynTIKoU TOU XApTOPUAAKIoU.

H ETaipia epapudlel Ta NnapakaTw KpITRApIa anokAgiopou ota ESG apoiBaia ke@daAaia apbpou 8 kai 9:

e Au@iAeyopeva onia3 (anodAuTo): Oev eNITPENETAl N eNEvOUCN O €TAIPIEC Nou dpaaTnplonoloUvTal
oTnV napaywyn, diavoun f eunopia ap@IAEYOUEVWV ONAWY

e AlgBvn npoTuNna Kal kavoviopoi (uno NpoUnoBEaeic): dev ENITPENETAI N ENEVOUCN O€ ETAIPIEG NOU
unoninTouv o€ ooBapeg napapiaceig dIEBvV NPoTUNWY Kal Kavoviouwv (avagepovTal
XApakTNPIOTIKA: To MNMaykoouio ZUp@wvo Tou OHEZ, ol kaTeuBuvTrpIeC YpaupéG Tou O0ZA3, ol
KaTeuBUVTAPIEG apxEG Tou OHE yia TIC eNIXEIpnOEIC Kal Ta avBpwniva dikaimpaTa* ). S€ opIOPEVEG
NePINTWOEIG, ETAIPieg dUvavVTAl va NAPAPEVOUV OTIG ENEVOUTIKEG EMIAOYEG, AAAG UNO KABEDOTWG
EMNITAPNONG, EPOCOV KPIVETAl NWG BpiokovTal o YeTaBaTikd oTadio KAl Nw¢ AauBavouv Ta
anapaiTnTa PMETPA NPOC CUMKOPPWON KE Ta NpoTuna.

5.2. KUpia ESG ZTpaTtnyikn. Positive — Best in Class Screening (Positive Score -Filter)

MpaypaTtonolgiTal gia oAokAnpwpévn a&loAdynon Twv eneviUTEwWV NPOKEINEVOU va evTonioToUV Kal vd
emAgyoUV ol nyETeg o B€pata ESG. XpnaoiponoigiTal éva eupU (pACHA NOCOTIKWY Kal MOIOTIKWV
O0£dOUEVWY O€ oUVOUAOHO WE JEiKTEC HETPNONG anodoonc, BabuoAoyiec ESG kal npdTuna diakuBEpvnong.
O1 €TaIpeieg Pe TIC KAaAUTEPEG eNIOOOEIG ava KAGdOo 1 ol ETAIPEIEG NOU KPIVETAI NWC KATABAAAOUV TN
HeyaAUTepn npoondbeia yia TNV eknAnpwon Twv material kpiITnpiwv ESG Tou kKAGdoU TOUG KATATAGOOVTAI
oTnNV KopuPpn Twv kKatatd&ewv kal BewpouvTal HyETeg (best in class).

5.3. YnooTtpaTtnyikn ESG. Norms — based screening

EnmAgéyovTal npog enévoucon €TAIPIEG MOU CUPKOPP®VOVTAI HE NOAITIKEG, dladikaaoieg, npdTuna,
npwTOoBOUAIC kal nAaioia nou oxeTifovtal Je TN BiwoigdTATa. MNa Tov Npoadiopiond TwV NPoTUNWYV
XpnoigonoioUvTdal ol akOAOUBEG NNyEG:

e Aigbvng Opyaviopdg Epyaaiag (AOE)

e Oikoupevikn AlakApuén via Ta AvBpwniva AikaiouaTa

e [laykoouio ZUppwvo Tou OHE

e  SUOCTACEIC YVIa TN dNUOCIONoIiNON XPNHATOOIKOVOUIK®V MANPOPOPIMV OXETIKWOV HE To KAipa (TCFD)
e >TOXO!I Biwoiung Avantuéng OHE

e ApxéEg YneuBuvwv Enevdouoewv (PRI)

e [IpoTuna dnpooleloewy Tou opyaviopoU SASB (Sustainability Accounting Standards Board)

e Apxéeg Tou AigBvoucg ZupBouliou YnoBoAng OAokAnpwpévwy EkBeéoewv (IIRC)

L EkOOTEG MOU €PMAEKOVTAl OTAV NAPAYWYRA, NWANGH, AnoBAKEUGN NUPNVIK®V ONAWV KPATWV Nou dev €ival GUPBAAANOUEVa YEpn aTn
Zuvenkn yia Tn pn Aiadoon Twv NUPNVIK®V onAwv: https://disarmament.unoda.org/wmd/nuclear/npt/

2 https://www.unglobalcompact.org

3 0O0zA: Opyaviopog OIKoVouIKAG Suvepyaaiag kal AvanTu&ng. https://www.oecd.org/corporate/mne//

4 https://www.ohchr.org/sites/default/files/Documents/Issues/Business/Intro_Guiding_PrinciplesBusinessHR.pdf
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e [poypappa Anpoaionoinong Eknopnwyv AvBpaka (CDP)
e [poTtuna GRI (Global Reporting Initiative)

e [poTuna Accountability

e Kwdikag BimoiudTnTag

e IS0 26000

© 6. Evepyn Svppetoyn

H ETaipia sival evepydg HETOXOG KAl oKoneUel va GUPBAAAel oTn diadikacia AnWng anopdcewy Twv
ETAIPEIWV, OTIG onoieg enevdUel. Mpog auTd dlopyavWVEl TAKTIKEG OUVAVTAOEIG HE TIG DIOIKNTIKEG OUAdEG
TWV ETAIPEIMV, OTIG OMNOIieC eNevDUEl. Z€ AUTEG TIG OUVAVTAOEIG €ETAlETAl KAl oulnTeiTal €va supU QAcua
BepaTwy, cupnepiAapBavouevwy Twv ESG, xpnoiponolwvtag d1agopa HETa ONwG TNAEPWVIKEG KANOEIG,
OuUVvavTnoeIg TNG dI0IKNONG, ETAIPIKEC NAPOUCIACEIG, TAXUDPOUEIO/NAEKTPOVIKO TaXUDPOUEIo, TAKTIKEG/
EKTAKTEG OUVEAEUOEIC TWV HETOXWV.

SUpQwva pe Tnv MoAiTikh Evepyou SuppeToxng & Aoknong Aikaiwpatwyv Wneou® Tng , n Etaipia
OUMMETEXEI OTIC MEVIKEG SUVEAEUOEIC TWV HETOXWYV EICNYHEVWYV ETAIPEIMV, Ol HETOXEG TWV OMOiwV
nepihapyBavovTral oToug und diaxeipion OZEKA/OZE.

Se KGBe nepinTwaon, 0Tav NpokUNTouv napafiacslg BepaTtwy ESG (dnAadn npokabapiopéva «red flags» ),
n Etaipia npoxwpa apeca os anoenévduon. TETola «red flags» pnopei va nepiAaypavouv:

e [apaBiaon avBpwnivwv dIKAIWPATWV.

e [epIBaAAoVTIKG NPOCTIUA NoU €nNnpealouv ouoIwdwE TNV Kepdogopia.

e O¢para uyeiag kal aoPAAgiag oTnv gpyaaia.

e Ofuata diakuBépvnong (N.X. EKTAKTEG anolnUIMOEIC OTEAEX®V, dla@Bopd, dwpodokia,
@opodiapuyn).

6.1. ZuppeToxn — MPoAnNnTIKOG MNXavIopog

H ETalpia eNIKEVTPWVETAI OTNV AVTIMETOMNION HAKPonpoBeouwv BepdaTwy ESG nou £€Xouv 0IKOVOUIKN Kdal
0OUCIaOTIKN onpacia yia Ta XapToQUAAKIa Kal eVOEXETAI va dNHIOUpYRooUV KIVOUVOUG BIwaiudTnTac.
MNepiocoTePN €Upacn diveTal og BEpaTa nou &iTe ennpealouv APeoa TIG ENEVOUTIKEG TONOBETNOEIG EiTE
OUMBAAAOUV Og BUOHEVEIG ENINTWOEIC BIWOINOTNTAC.

A@oU evTonioToUV Kal avaAubouv, n enevOuTIKn opada divel MpoTEPAIOTNTA OTA BACika B€uaTa oTa onoia
0a enikevTpwOei n dpAcon. &€ NEPINTWON NOU NPOKUWOUV AnoKAICEIG, 10iwG EKEIVEG MOU €XOUV OIKOVOMIKN
onuacia f SUOHEVEIC ENINTWOEIG YIa TN BIWOINOTNTA, UNAPXEl AUECN ENIKOIVWVIA PJE TNV avTioToixn
gTaipia.

6.2. ZupueToxn — Evepyn Enikoivwvia

KaB' 6An Tn di1apkela Tou £€Touc, N ETalpia OUPUETEXEI EVEPYA OTIC TAKTIKEG/ EKTAKTEC OUVEAEUTEIC TWV
HETOXWV HE aneuBeiag yngogopia i Ye YNPo PECW avTinpoownou. EmmnAgov, n ETaipia deopelieTal va
avTipgeTwnioel ocoBapeg napapiaceig Twv digBvwv NpoTUnwv kKabwg kal va enavaglioAoyei autnv Tnv
MOAITIKI) evepyoU CUUHETOXNG ONOTE €ival avaykaio.

5 https://www.piraeusaedak.gr/el/enimerosi-ependiton/politikes
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6.3. MoAITikn KAIJAkwaong

H ETaipia avaAauBavel pia osipd dpacewVv NPOKEIPEVOU va eUBUYPAUMIOTEI NANPWC PHE TNV ApXN 2 Tou
PRI kal va diac@aliosl TNV GUUBOAN TNG Npog TNV BeTIKI aAAayn.

e TaKTIKEG OUVAVTNOEIG WE TIG SIOIKNTIKEG OPADEG TWV ETAIPEIRV YIA T oulATNON KAl TNV
AVTIMETONION TWV NPOoBANKATWY MOU NPoKUNTOUV.

e Enionueg eMoTOAEG NPOG Ta AVWTEPA OTEAEXN N MPOG TO AIOIKNTIKO ZUHBOUAIO, OTIG OMoigg
napoucialovral AENTOPEPWC TUXOV NPoBANKATIONOI.

e Suvepyacoia pe AAAoUG BeapIkoUC ENEVOUTEG I opyaviopoug yia TNV anod KoivoU avTIHET®NIoN Kal
napéuBacn os ouykekpipéva BEpaTta apoiBaiou evdiapEPOVToC, aglonolwvTag Tn GUAAOYIKN
€Mippon Kai Toug nopouc.

e Evepyn CUMMPETOXN OE YEVIKEG OUVEAEUOEIG E OTOXO va KaTaTteboUv npoBANUATIOUOi, MPOTACEIG
yia aAAayEG Kal va unooTnpiXToUV CUYKEKPIPEVEC DPATEIC.

e Anoenévduaon o€ NEPINTWOEIC NMOU Ol Npoonabeleg Tng ETalpiag anoTuyxavouyv va enipepouV TIG
€MOUPNTEC aAAayEg.

6.4. ZUVEPYATIKN ZUMHPETOXN

H Etaipia ouvepydaleTal evepyd He AAAOUC BECUIKOUG ENEVOUTEG EVaVvTl POPEWV XAPAENG MNOAITIKAG Kal
PUBUICTIKOV apX®V Kal HECW AUTNG TNG 0pYAVWHEVNCG GUAAOYIKAC dpaong emdIWKEl TNV BeATIwon Tou
UNAapxovTog pubuioTikoU nAaigiou.

6.5. MoAITikn Aoknong Aikaiwpdtov WAgou

H noAITIKA Aoknong dIKAIWPATWY WHPOU aKoAoUBEi 5 BaoIKEG KATEUBUVTHPIEC YPAUMEG :

1. Mpo-dnA®WMEVN YRPOG: dNAwoN NpoBeonG WHMOU OTIC ETAIPEIEC, OTIG OMNOIeC £Xel enevdUoEl,
WoTe n J10iKNGOT TOUG va £XElI ENAPKN XPOVO va £EeTaoel dIAPOPEC AnOWEIG Kal va AABel nibavwg
Mo eVNUEPWHEVEG anoPAacelc.

2. EuBuypdappion He Thv BI®OIHOTATA: WHPOC UNEP dpACEWY NOU GUHBAAAOUV TNV gvioxuon
TnG Aeipopiag, Tng Koivwvikng EuBuvng kai Tng AlakuBepvnong (ESG).

3. Makponpo60eopun ASia: wneoc unep dpacswyv Nou ouvTeAoUV aTnv au&non TnG
HakponpoBeoung agiag Twv PHETOXWYV, avayvwpilovTac Ta OQEAN TWV BIOCIHWV NPAKTIK®OV OF
Badog xpovou.

4. YneubuvoTnTd Tou AIOIKNTIKOU ZUMBOUAIOU: WR@og unép JI0IKNTIKWYV CUMBOUAI®V nou
€MIdEIKVUOUV anoTeEAEOUATIKN J1aKUBEPVNON, Aoyodoaoia kKal noikiAopop®ia, npowbwvTag Tnv
I0XUpn enonTeia.

5. ApOIBA AIEUBUVTIK®V ZTEAEXMV: WNQPOG UNEP MOAITIKOV anodoXwV Nou ouvdoEovTal PE TNV
eniTeuvén otoxwv ESG.

H ETaipia AapBavel EPOG OTIG MEVIKEG SUVEAEUOEIG TV METOXWV EICNYHEVWV ETAIPIOV HETOXEG TWV
onoiwv nepihaypBavovTal oToug unod diaxeipion OZEKA/OZE, epdoov yia To cuvoho Twv OZEKA/OZE nou
dlaxelpileTal, KATEXEI NEPICCOTEPO AMnd To 3% TOU CUVOAOU TWV PETOXWV Hiag Taipiac.

6.6. ZUyKpouaon SZUHUPEPOVTWYV OTIGC YNeuBuveg EnevdUosig

Evroniopdg: Apyikd yiveral o npoadiopionog NIBAavmV OUYKPOUSEWV CUU@PEPOVTWV MOU OXETICOVTAl HE TNV
BIwOINOTNTA Kal EVOEXETAl VA NPOKUWOUV €VTOG TOU opyavigpoU. AuTo Ba pnopouoe va nepiAappavel
NMPOCWMIKES, OIKOVOUIKEG N ENAYYEANATIKEG CUYKPOUCEIC MOU AnoppEOUV Anod EKTIMNOEIG YIA TIG UunNeUBUVEG
€nevOUOEIC.
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Avagopd/ Alagdvela: Ta dTopa nou eUNAEKOVTAl O€ ENEVOUTIKEG ANOPATEIG I 0€ BEPATa Nou oxeTiCovTal
ME Toug ESG napdyovTteg evBappUvovTal va anokaAUWouv apEéowc Kal Pe diapavela TuXOov ouykpoUOEIG
OULQEPOVTWV.

AZloAdynaon: 3Tnv cuvexela agioAoyoUvTal Ta EUPAKATA YIA va NPOCdIoPIOTEI 0 MBAVOC avTikTundg Toug
oTn ANWn ano@Aacewv.

'EAeyxog and Tnv Enitponr ESG: H EmiTponn €ival unetBuvn yia TNV enavegeraocn Kal TV £yKpion Twv
OTPATNYIK®V QVTIHETWONIONG TNG OUYKPOUONC CUPPEPOVTWY, WOTE va diacpaAileTal N agepoAnwia Kai n
OUVENeId.

H ETaipia AauBavel Ta anapaitnTa YETPA yId TV AVTIHETONION TWV MNEPINTOOEWY OUYKPOUONG
OUHPEPOVTWYV, EVNHEPWVOVTAG OAOUG TOUG £pyalOKEVOUG YIa TOUG MBavoug TpOnoug ERPAaviong piag
oUyKkpouaong kal AauBavovTag npoQUAAEEIC NPOKEIUEVOU va anoTpanei n ouykpouan npiv Kav
dnuioupynBei ZnTnpa.

Ma neplooOTEPEC NANPOPOPIEC avaTPEETE OTNV MOAITIKI HAG YIA TIC CUYKPOUCEIC CUU(PEPOVTWV

https://www.piraeusaedak.gr/el/enimerosi-ependiton/politikes

6.7. AvTinapabeoeic Bepatwy BiwaoiuotTntag/ Controversies

O1 avTinapa®éoelg aTo nedio dpaong Twv BEPATWY BIWOIHOTNTAG EMNEPIEXOUV Wia O€Ipd anod noAUnAoka
B£uaTa. Mia and TIG BacikéG avnouyieg eival To «greenwashing», nou cupBaivel 0Tav ol €Talpeieg
unepBalouv via TIG NEPIBAANOVTIKEG TOUG DPACTEIG, EVM TAUTOXPOVA YEVVWOVTAI AVNOUXIEC OXETIKA HE TNV
dlagaveia kal Tnv a&ionioTia TNG NANPO@OPNONG NOU NApPEXOUV. ZNTAKATA nou oxeTilovTal HE
OUYKEKPINEVA NepIOTATIKG ouvRBwe unodnAwvouv aduvayia Jiag €Taipiag va avTiJeTwNios! Kal va
METPIACEl TOUG OXETIKOUG KIvOUVOUC. EninAéov, unopouv va ekBeocouv Tnv ETaipia oe coBapég
BpaxunpdBeopeG Kal HaKPONPOBECHEG CUVENEIEG, ONWG Yia Napadelyud, KivdUvoug pnung, VORIKoUg
KIVOUVOUG 1 anwAEIa eNIXEIPNUATIK®OV gukalpiov. O1 €TAIpEiec Nou enIAEyovTal NPogG eNEvOUON AVAPEVETAI
VA CUPHOPQWVOVTAI JE Ta EAAXIOTA NPOTUNA OXETIKA WE Ta avBpwniva diKkaiwPaTd, Ta epyaciaka
dikaiwpaTa, To NepIBAAAoV, TNV €NiXEIpnUaTikn NIk kai Tn diagBopd, onwg opilovTtal anod diedveig
Kavoveg, n.X. To Maykoouio ZUPPwVo TwV Hvopévov EBvav.

6.8. MepioTaTika ESG

Ta nepioTaTikd ESG nepiAapBavouv €va ¢pAaopa YEYOVOTWVY Mou PNopouv va ennpedoouV onPavTika TIC
MepiBaAlovTikeg, KOIVWVIKEG Kal TIG NTUXEG AlakuBEpvNoNG Kiag eTaipiag. Ma napddeiypa, pia
nerpehaioknAida nou npokaAei oikoAoyikr BAGBN pnopei va {nUInael TIG NEPIBAAANOVTIKEC MDOTEIC, EVW
TUXOV anokadAUWEIG yia eKPETAAAEUON €pyaTikoU duvapikoU pnopei va BAAWouv TNV KOIVWVIKR GAUN.
MepioTaTika dIaKUBEPVNONG, ONWG AvAPHOOTN CUUNEPIPOPA OTEAEXWV, MNopoUV va diaBpwoouV TNV
gynioTooUVN TwV enevduT®V. OI NapaBlaceic dedOPEVWY, 01 dIAPPOEC XNUIKWV Kal Ta {NTAHATa acPaleiag
npoiovTWV anoTeAoUV napadeiyaTa Tou TPOMOU HE TOV OMOI0 Ol EVEPYEIEG TWV ETAIPEIOV UNopoUV va
€nNPedoouV TOOO TNV KOIVWVIKN EUNUEpia 000 Kal To nepiBailov. AuTd Ta NePIOTATIKA PNOPEI va €Xouv
WG AanoTEAeoNa {nNUIA OTn PRUN, VOUIKEG ENINTWOEIG KAl XpNHATOOIKOVOUIKA NpoBARuaTa yia pia
€NIXeipnon. Q¢ €k ToUTOU, NMPOKEINEVOU VA AVTIMETWNIOEI ANOTEAECUATIKA TA NEPIOTATIKA ESG, n ETaipia
avayvwpidel kai KOIVOMOIEl TIG avnOUXieg TNG oTa avTioTolXa evOlapepOPeVa PHEPN Kal NPOTEIVEl eNiong Hid
nopeia dpdong yia Tov evToniopo TnG KUPIAG aITiag Kkal TNV npoAnywn napouoiwy NeEPIOTATIKOV OTO
HEAAOV.
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© 7. Afhwon yia Suopeveic eMATOOEIC TOV EMEVOVTIKMV ATTOPACENY OTOVC TTAPAYOVTEC
agupopiag

H ETaipia, péAog Tng Tpdnelag Meipaing, dnAwvel OTI - o€ €Ninedo ovTOTNTAG- ANO@ACIOE Vd KNV
AapBaver unown TuxoV SUCHEVEIG ENINTWOEIG TWV ENEVOUTIKWV ano@AcewV OTOUG NapdyovTeG AgIpopiag.

QOTO00 O€ £ninedo XpNUATOMIOTWTIKOU NMPOoidVTOG KAl CUYKEKPIUEVA O OXEON WE Ta unod diaxeipion
apoiBaia kepaiaia Tou dpbpou 8 SFDR, OTIC MPOCUNBATIKEG YVWOTOMOINCEIG TWV OMNoiwV NPoBAENETAl OTI
AapBavovTal unown KUpleG SUCHEVEIG ENINTWOEIG OTOUG NapayovTeg asipopiag, n Meipaiwg AEAAK Ba
ouveyioel va AdgBavel unown TIG eV AOYw €NINTWOEIG, NAPEXOVTAG TIG OXETIKEG MANPOPOPIEC OTIC
nePIOdIKEG EKOETEIG TWV €V AOYW apoIBaiwVv KE@aAainy.

AlgukpiviCeTal 6T n Nelpaiwg AEAAK €xel evoOwpPaTwoel Toug KIvoUvoug BIwaigoTnTag otn diadikaaoia
AWNG ENeVOUTIKWV anopdoewVv PEow Tng MoAITIKAG ESG, n onoia avapTdTtal, 6nwg EKACTOTE IOXUEl, OTNV
10ToogAida TNG www.piraeusaedak.gr kal oTo nAaicio auto kAT’ epapuoyr Tou apBpou 3 nap. 1 Tou
KavoviouoU (EE) 2019/2088 £xel evowpaTwoel kKpITApia ESG oTnv enevduTIKN avaluon Kai oTn
d1adikacia AfWng eNevOUTIK®V ano@Aacswy yia To oUVOAO TwV XapToPUAAKiwv rnou diaxelpileral.

H MNeipaiwg AEAAK og eBeAovTIKN BACN KAl XWPIG va UNEXEI OXETIKA KAVOVIOTIKA UNOXPEWON dnNUOCIEUCE
oTIG 30.06.2024 dRAwON OXETIKA WE TIG KUPIEG DUCHEVEIG ENNTWOEIG TWV €NEVOUTIKWV ANOPACEWY OTOUG
napayovTeg asipopiac yia Tnv nepiodo 01.07.2023 éwg 31.12.2023, oupnepiAapyBavovTag 6Aa Ta uno
dlaxeipion TNG GUAAOYIKA KAl aTOMIKA XapTOPUAAKIA, OTO NAdICI0 EVOWHATWONG TWV ANOTEAEOHATWV
METPNONG TWV KUPIWV DUOHUEVMV ENINTWOEWY OTOUG NAPAYOVTEG AEIPOpPiag aTnV evonoinuevn dnAwaon Tng
HNTPIKAG TNG, Tpanelag Meipaing A.E.

QoT600, n Neipaiwg AEAAK ano@daioes - o€ €ninedo ovroTNTAG- va unv AauBavel undywn Tuxov dUCUEVEIG
EMNINTWOEIC TWV ENEVOUTIKOV ANOPACEWY OTOUC NAPAYOVTEC AEIPOPIAC, CUVEKTIHOVTAG TIC AKOAOUBEG
NnapapeéTpoug:

1. H Meipaiwg AEAAK dUvartal oUppwva Je Tov Ioxuovta Kavoviopo (EE) 2019/2088 nepi
YVWOTOMOINCEWY asipopiag va un AaupBavel unown Tuxov OUCHEVEIC EMNMTWOEIC TWV ENEVOUTIKWV
ano@QAacswyVv OTOUG NApAyoVvTEC Asipopiag, Kabwg dev euninTel HETAEU TWV OVTOTHATWVY MOU UMOXPEWTIKA
0a npénel va AapBavouv unown TIG eV AOYW EMIMTWOEIG.

2. AOYW TNG QUONG TwV napexopevwy ano Tnv Meipaing AEAAK unnpeciwv diaxeipiong GUAAOYIKOV
Kal aTOPIKWV XapTOQUAAKI®V, N ANWn unown Twv KUPIwV dUCUEVOV ENINTOOEWV TWV ENEVOUTIKMOV
ano@QAgswyVv OTOUG NApAYOVTEG AEIPOPIAG EXEl HEYAAUTEPN XPNOINOTNTA YIA TOUG ENEVOUTEG OTAV
dlevepyeiTal oTo €NinNedo TOU OIKEIOU XapTOPUAAKIOU- XpNHATonIoTWTIKOU MNPoiovTog, OnoTE Kal OToV
€MevOUTN NAPEXOVTAl HEOW TWV NPOCUMPBATIK®V YVWOTOMOINCEWV Kal TWV MEPIOSIKWV EKBETEWV
OUYKEKPIMEVEC -0€ €Minedo NPoidvToG- NANPOPOPIEC OXETIKA E TO KATA NOCO TO €V AOYw Npoiov AauBavel
unown TIG KUPIEC DUOHEVEIC ENINTWOEIG OTOUG NApdyovTeC asipopiac, Kabwg Kal anoAoyIoTIKA HE Molo
TpONo auTeg eAnPOnoav unoéywn.

3. To peTaBaAAopevo pubpioTIkO NAdiglo, KaBWG Og ouveExela TNG agloAoynong/ enavegEraong ano
Tnv Eupwnaikn EniTponr Tou kavoviopou nepi yvwoTonolnoswyv asipopiac (SFDR) avapévovTal €EgAIEeIg
HE aTOXO0 TN BEATIWON TNG AEITOUPYIAG TOU KAVOVIOTIKOU NMAQICIOU MEPI YVWOTOMNOINTEWY AgIPopiac.

Evowel Twv npoavapepodpevwy, n Melpaimwg AEAAK AauBavel undywn KUpIEG OUCHEVEIG ENNTWOEIC TWV
€NevOUTIKWV ano@AcewV OTOUG NApAYyOVTEG AEIPOopPiag WG NPog XPNHATONIOTWTIKA NpoiovTa (oUAAoYIKA
Kal aTOMIKA XapTopUAAKIa), OTIG NPOCUHBATIKEG YVWOTOMNOINCEIG TWV ONoiwv NPoBAENETAl OTI
AapBavovTal undéwn ol ev A0y €NINTWOEIG, KABWG KAl 0 O0EG NEPINTWOEIC N AW undwn auTwv THV
ENINTWOEWV NPOKUNTEl Ano TIG OXETIKEG ENEVOUTIKEG 00NYIEG TOU NEAATN.
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H Meipaiwg AEAAK Ba enava&lioloyei Tnv w¢ avw andégaaor TnG o€ €Tnaoia Baon, AaypBavovrac unown TIg
OXETIKEG €EeAi€elg oTO KaVOVIOTIKO NMAQialo.

Ma neploodTEPEC NANPOPOpIeC, avaTpeETe aTnv IoTooeAida Tng ETaipiag https://www.piraeusaedak.gr

© 8. Emkaipomoinon Iohtikric

H ETaipia napakoAouBei oTevd TIC KAVOVIOTIKEG €EENIEEIC kal Ba avanpooapuolel 6Tav anaiTeiTal Kal
KpiveTal anapaitnTo TNV napouaa MoAITikn ESG.

© 9. Emxowvwvia

MNa onoiadnnoTe nAnpogopia, epWTNON n dIEUKPIVION OXETIKA WE TNV napouaoa MoAimikn ESG, kabwg kal
JE onoladnnoTe oToIXEio ) NAnpogopia Nou evOEXETAl va apopd enevOUTIKEG TONOBETAOEIG TNG ETalpiag,
HMOPEITE va ENIKOIVWVIOETE PE TNV:

Iepaiwg Asset Management AEAAK
NAew@OPOC Zuyypou 87

TK 117 45 - ABnva

TnA. 210 328 8222

Email: piraeusaedak@piraeusbank.gr
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OI OZEKA AEN EXOYN ETYHMENH AMNMOAOZH KAI OI NMPOHIOYMENEZ AMNMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



