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Piraeus Target Maturity 2028 III Income European Bond Fund

(Anogpaon Ermtponng Kepalaiayopadg: 601/8.01.2025)
(TeAeuTaia Tpononoinon Kavoviopou - Anogaon Enitponng Kepahaiayopag 731/27.03.2026)

» ApBpo 1 — Aporpaio Kepdaraio

1. To ApoiBaio Kepahaio pe Tnv ovopaocia «Piraeus Target Maturity 2028 III Income European Bond Fund»
(kahoUpevo e@eEng ApoiBaio KegdAalo), ouykpoThbnke (nuepounvia adesiag cuotaong and EmTponn
KepaAalayopdg 8.01.2025), pe apXIkO evepynTIKO TPIAaKOOIEG XIAIAdeS eupw (300.000,00) kal TiunR Pepidiou
déka eupw (10,00). To ApoiBaio KepaAaio €xel diapkeia nou npooeyyilel Ta Tpia €Tn, NTol €w¢ To 2028, HETA
TNV Napodo Twv onoiwyv 8a peucTonolinBei NANPWS £wg TIG 29 deBpouapiou Tou £Toug 2028, kal diENeTal ano
Tig diaTta&eig Tou v. 4099/12 (®EK A’ 250), onwg kabs @opd loxvel (epegng «Nopog») kal Tov napovrta
Kavoviopo. H nepiodog OUYKEVTPWONG Tou evepynTikoU Tou ApoiBaiou KepaAaiou 6a AR&el oTic 28/03/2025
N Kar npiv and tnv ev AOyw nuepounvia kaTtoéniv anogacng Tou AloiknTikoU ZupBouliou Tng ETaipiag
Alaxeipiong, n onoia duvaTal va AnNQOsi €iTe o€ NepinTwon nNou To UWOG Tou evepynTikoU Tou ApoiBaiou
KepaAaiou Eenepaoel To Nood Twv dIAKOCIWV KATOPHUpPIKYV gup® (200.000.000,00 €) cite 0 KABE AAAN
nepinTwon nou ToUTo KPIBEi OTI €ival Npog To CUPPEPOV TwV PePIdioUXwV Kal Tou ApoiBaiou KepaAaiou. lNa
TNV TUXOV anogacn TnG ETaipiag Aiaxeipiong nepi npowpng ANENG TNG NEPIODOU CUYKEVTPWONG EVEPYNTIKOU
oUHPWVA KE TNV APECWG NponyoUNevVn NpoTacn, Ba evnUepWVOVTal 0O ENEVOUTEG E OXETIKN avakoivwan oTnv
10ToogAiIda TNG ETaipiag Alaxeipiong www.piraeusaedak.gr.

2. To ApoiBaio KepdaAalo sival opada nepiouciag, nou anoTeAsiTal and KIvnTEG a&iec, yéoa xpnuaTayopdc Kal
METPNTA Kal TnG onoiag Ta eni PEPOUC OTOIXEId avnkouv €€ adldIpETOU Ot MEPICOOTEPOUG TOU EVOG
pepIdiolxoug. To ApolBaio Kepalaio dev anoTeAEl VOUIKO NpOCwNo Kal ol PePIdIoUXol TOU EKNPOocwnouvTal
JIKAOTIKWG KAl EEWDIKWG, WG NPOC TIC EVVOUEG OXECEIC and Tn diaxeipion Tou Kal Ta dIKAIWPATA TOUG €Mi ToU
€vepyNTIKOU Tou, anod Tnv A.E.A.A.K. H TeAeuTaia diaxeipiCeTal To ApoiBaio KepaAaio oUUHUOPPOUHEVN HE TIG
d1aTa&eic Tou NOPOU, EVEPYWVTAG KATa TNV AOKNON TwWV KABNKOVTWV TNG cUPPWva WYe TNV apxn Tng dikaing
UETAXEIPIONG TWV HEPIBIOUXWV.

3. O1 pepidioUxor Tou ApoiBaiou KepaAaiou dev gubuvovTal yia npda&eig 1 napaieiyeig Tng A.E.A.A.K. i Tou
OepatopUAaka KaTa Tnv aoknon Twv KadnkovTwyv Toug.

> ApBpo 2 — A.E.AAK. - Ogpatopuiakag

1. H diaxeipion Tou ApoiBaiou KepaAaiou dievepyeiTal and Tnv avwvupn €raipia e TNV enwvupia «MEIPAIQS
ASSET MANAGEMENT MONOIMPOZQMH ANQNYMH ETAIPIA AIAXEIPIZSHS AMOIBAIQN KEDAAAIQN», n onoia
B8a ovopddletal otn ouvexela «A.E.A.A.K.», pye €dpa Tnv ABriva, n onoia cuoTabnke vOpipa, €xel apiBuo
unTpwou MN.E.MH. 6314201000 (npwnv A.P.M.A.E 58646/06/B/05/3) kal 0A0OXEPWC KATABERANUEVO HETOXIKO
KEPAAQIO TPIWV EKATOPHUPIWV NEVTAKOTIWV XIAIAdwV gupw (3.500.000).

2. H A.E.A.A.K. dUvartal va diaBéTel pepidia Tou ApoiBaiou KepaAaiou aneubBeiag ry/kal PHECW MIOTWTIKWV
10pUNATWY, ETAIPIOV JIAXEIPIONG, AOPAAIOTIKOV ETAIPIOV, ETAIPIOV NAPOXNG eNeEVOUTIKWV unnpeoiwv (EMEY)
KAl avWVUHWV €TAIpI®V enevOUTIKNG diapecoAaBnong (AEEA), duvApel OXETIKOV OUHBATEWV.

3. H A.E.A.A.K. duvaTal va napaitnBei ano Tn diaxeipion Tou ApoiBaiou KepaAaiou, povo epocov nAnpouvTdl ol
npoUnoBéoeic Tou dpBpou 21 Tou Nopou.

4, KabnkovTta OsuatopUAaka Tou ApoiBaiou KepaAaiou aokei, dUVANEl OXETIKNAG £yypagpng oUPBaAonG nou €xel
unoypagei pe Tnv A.E.A.A.K., n avovuun Tpanedikn eTaipia Je Tnv enwvupia «TPAMEZA MEIPAIQZ A.E.» nou
€dpevel otnv ABriva (Apepiknc 4). O OguaTtoPUAakac €uBUVETAl yia TNV NPOCNKOUCA EKTEAEON OAWV TwV
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npoBAenopevwy oTo apbpo 36 Tou NOPUOU apuodIOTATWY Kal UNOXPEWOEWY ToU, KABWG Kal TwV KABnKOVTwvV
TOU MOU anoppeoUV anod Tn OXETIKN oUPBAon BepaTo@UAAKNG Mou £xel unoypdawsl pe Tnv A.E.AAK.,
evOEIKTIKA — KAl OXI NEPIOPIOTIKA - AVAPEPOPEVWY TNG PUAAENG TwV OTOIXEIWV TOU evepynTIKOU Tou ApoiBaiou
KepaAaiou, Tng napakoAoUBnong Twv TAPeIakwV powv (cash monitoring), TNG €KTEAEONG TWV EVTOAWV TNG
A.E.A.A.K. eKTOG €dVv aUTEG €ival avTiBeTec nNpog TIG dIaTA&elg Tou NOpou, TIG KAt €E€ouaiodoTnon auTou
ekdoBeioec ano@aoceic TNG Enitponng KegaAailayopdg kar Tov Kavoviopd Tou ApoiBaiou KegpaAaiou, Tng
TAPNONG TWV UMOXPEWOEWV evNUEPWONG TOoo évavTti Tng A.E.A.A.K. 600 kal évavTti Tng Emtponng
Kepahaiayopag, n de A.E.A.A.K. o@eilel va napakoAouBesi Tnv opBn ekTEAEOn Twv KABNKOVTWV TOU
OcepaTtopUAaka.

5. O OspaTtopuUAakag duvartal va napaitndei and Tnv doknon TwV KabnkovTwv Tou, KATOMIV MPonyoudevnG
g1donoinong Tng A.E.A.A.K. TpeIg (3) TOUAGXIOTOV WNVEG VWPITEPA KAl €YKPIONG TOU VEOU OguaTtopUAaka anod
Tnv EmiTponn KegpaAaiayopdg, f va avrikataoTtabei, katoniv aitnuatog Tng A.E.A.A.K. Kkal €ykpiong Tng
EmiTponng KepaAaiayopdc, kata Ta €1d1koTepa opiloPeva oTo apBpo 36 nap. 10 Tou Nopou. O napaiTndeic n
avTikaTaoTabeig OepaTopuAakag eEakoAouBei va aokei Ta kKABAKOVTA Tou WPEXPI TNV NARPN avainyn Twv
KabnkOVTWV auTwv and To véo OguaTo@UAAkd, oTov onoio napadidel Ta OTOIXEId TOU €vePYNTIKOU Tou
ApoiBaiou KepaAaiou, ocuvTdooovTag oXeTIKO NpwTOKOANO. H napaitnon r avrikataotacn Tou OguyatopuAaka
Kal N avaAnyn TV KadnkovTwyv Tou VEoUu OsuaToPUAAKa Kolvonoleital ayeoa ano tnv A.E.A.A.K. npog Toug
pep1dioUxoug Tou ApolBaiou KepaAaiou, H€ow oTaBepol PHECOU KAl HE AVAPTNON OXETIKNG EVNMEPWONG OTNV
10ToogAida TNG oTo d1adikTuo.

6. KaTta tnv aocknon Twv Kabnkovtwv Toug, n A.E.A.A.K. kal 0 OgyaToPpUAaKag eVepyoUv PE EVTIMO Kal BeITO
TpOMNO, PE NAYYEANATIONO, aveEapTnaia Kal anokKAEIOTIKA MPo¢ TO CUU@EPOV Tou ApoiBaiou KepaAaiou kal
TV HepIdioUlXwV Tou. O OepaTopUAakag dev npoPaivel o evEPYEIEC O oXEON Ke To ApoiBaio KepdaAalo ) pe
Tnv A.E.A.A.K. nou evepyei yia Aoyaplaopod Tou, Ol OMoieG €VOEXETAlI va MNPOKAAEOOUV OUYKPOUGEIG
OUHPEPOVTWV PETAEU Tou ApolBaiou KepaAaiou, Twv pepidiolxwyv Tou, TnG A.E.A.A.K. kal autoU Tou 1diou,
€EQIpouUpEVNG MOVO TNG MEPINTWONG nMou EXel dlaxwpioel AEITOUPYIKA Kal 1EpapXikd Tnv €KTEAEON Twv
AEITOUPYIWV TNG BEPATOPUAAKNG anod Ta dAAa kKabnkovTd Tou, Mou eVOEXETAl VA MPOKAAECOUV GUYKpPOUON
OUH@EPOVTWV Kal epooov evtonilel, diaxelpileTal, NapakoAouBEei Kal yvwoToMolEl HE TOV KAaTAAANAo TpoOMo
OTOUG HEPIdIoUXOUG Tou ApolBaiou KepaAdiou TIG eVOEXOUEVEG OUYKPOUOEIGC CULPEPOVTWYV.

7. O OgpaTto@UAakac subuveTal, cUPPwva Pe Tov Nopo, €vavt Tou ApoiBaiou KepaAlaiou kKal Twv HEPIdIOUXWYV
TOU YIa TNV anwAe&la, ano Tov idlo 1 and TpiTo oTov onoio €xel avaTedei n BepaToPuUAAKN, XpNHATOMIOTWTIK®OV
HECWV Nou TiBevTal o BepaToPUAAKN CUPPWVA PE TNV NEPINTWON a’ TN napaypdagou 6 Tou dpdpou 36 Tou
NoOpou. XTnV neEPINTWON anwWAEIAG XPNUATOMIOTWTIKOU MECOU MOU €xel TeBei og OeguaTo@uAakr, o
OepaToPUAAKAC eNIOTPEPEI, XwPIiG adikaloAdynTn kabuoTépnaon, XPNHATOMIOTWTIKO PMECO Tou idIou €idoug N
To avTioToixo nNoco orto ApoiBaio KepaAaio ) otnv A.E.A.A.K. nou svepysei yia Aoyapiacuo Tou ApoiBaiou
KepaAaiou. O @guatopuAakag dev unéxel eubuvn, oTav anodeikvuel OTI N AnNWAEId OPEIAETAI 0E €EWTEPIKO
YEYOVOG Nou ekPeUYel ToU UAOYOU EAEYXOU TOU Kal Ol CUVENEIEC TOU onoiou Ba nNTav avandQeukTec napa TIg
eUAoyeG npoondbeieg Tou nepi Tou avTiBETou. O OguaToPUAAKAg eubuveTal, emnAéov €vavTi Tou ApoiBaiou
KepaAaiou kal Twv HPEPIdIOUXWV TOU Yl OMoIECONNOTE AAAEG {nMieg unooTouv, WG AMOTEAECHA TNG €K
NPoBE0swG N €€ apeAeiag un opOAC EKNANPWONG TWV UNOXPEWOEWVY NOU UNEXEl cUUPwva Pe Tov Nopo. H kata
Ta AVWTEPW €UBUVN Tou OegpaTto@UAaka dev anokAgieTal oUTe nepiopileTal Baoel ouppwviag, evw, eEaAAou,
dev ennpealeTal anod onoladnnoTte avabeon npaypaTonolsital Bdosl Tou apbpou 36a Tou Nopou.

8. O1 pepi1diolxol Tou ApoiBaiou KepaAaiou pnopouUv va enikaloUvTal Tnv €uBUvn Tou OsgpatopUAaka, dueoa n
€UpEDa peow TNG A.E.A.A.K., uno Tnv npolnoBeon 0TI auTo dev odnyei o€ AAANAENIKAAUWEIG OTIG MPOTPUYEG
1 o€ AVIoN YETAXEIPION TWV HEPISIOUXWV.

9. O OgpatopUAakag O duvaTal va avabeTel og TPITOUG TIG avapepOpEVEG 0To ApBpo 36 nap. 4 kai 5 Tou Nopou
AeIToupyieg Tou. H npoBAenduevn, woTdoo, AsiToupyia TNG QUAAENG TWV OTOIXEIWV TOU €VEPYNTIKOU TOU
ApoiBaiou KepaAaiou, oUppwva pe Ta €1dikdTeEpa npoBAenopeva oto apbpo 36 nap. 6 Tou Nopou, pnopei va
avatebei o TpiTa Npoowna, YE TNV THPNON TwV akoAouBwv npolnoBeceswv: a) Ta kabnkovra autd dev
avartibevralr ge okono Tn PN CUPMOPPWON HE TIC anaithoslg Tou Nopou, B) o ©OspaToUAAKAG PNopei va
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anodei&esl OTI UNAPXEl AVTIKEILEVIKOG AOYOC yia Tnv avdBeon auTn kal y) o OguatoUAakacg £xel enidei€el Tn
dfouaa IkavoTnTa, HEPIKVA Kal ENIPEAEIO KATA TNV EMIAOYH KAl TOV 0pIOKO KABE TpiTOU, OTOV 0oMnoio npoTiBeTal
va avabeoel PEPOG TWV KABNKOVTWY Tou, ouveyilel de va emdeikvUel Tn d€ouca IKavoTnTa, WEPIMVA Kal
EMIYEAEIQ KATA TNV NEPIODIKN €NAVEEETAON KAl TOV OUVEXN €AEyxX0 KABe TpiToUu - MaApoxou, KABwG Kal Twv
JIEUBETNOEWY OTIG OMOIEC O TEAEUTAIOG €XEl NPOPREl O OxEON WE Ta KABAKOVTA MOU Tou €xouv avaTebei. H
avadeon TNG QUAAENG TwV OTOIXEIWV TOU evepynTikoU Tou ApolfBaiou KepaAaiou, cUp@wva Ye TNV napouaoa
napaypago, diéneTal ano 1o appo 36a Tou Nopou.

> ApBpo 3 — Emevdutikog okomog, emevdutikn moAtikr), peBodot Stayeiplong xaptopuiakiov,
EMTPENMOUEVEG £TEVOVOEIC KAL OP1A, T QWTOKTNOT ONUAVTIKNG ETPPONE, Pabuog enevovtikawv
KIVOUV@V KAl XAPAKTNPIOTIKA HEGOV HePIS1ovyov

1. EnevduTiko okono Tou ApoiBaiou KepaAaiou anoTeAei n al&non Tng a&iag Twv enevOUTE®Y TOU, KUPIWG ano
€1000NUa 600 Kal anod unepa&ia, HEOW TWV TOMOBETNOEWV KUPIWG O €va dlapOPOnoINKEVO XAPTOPUAAGKIO
XPEWOTIKWV TITAWV O €UPW Kal JEUTEPEUOVTWG O AAAEG KIVNTEG afieg, PEoa xpnuaTtayopdg, Tpanelikeg
KaTaBeoeig kal Yepidia r PeToxEC Opyaviouwyv SuAoyikwv Enevdluoewv o KivnTeg A&iec (OZEKA) 1 aAAwv
1000UVAPWV OpYaVvVIoOU®V CUAANOYIK®OV €NeVOUCEWY, KaTd TNV €vvold Tou apBpou 59 nap. 1(g) Tou Nopou. H
enevduan og PETOXEG Oev pnopei va unepBaivel o€ NooooTo To 10% Tou KaBapou evepynTikoU Tou ApoiBaiou
KepaAaiou. To ApoiBaio KepdAaio dUvarai, eniong va KAaTEXel peuoTa diabgoiya.

2. MNa Tnv ulonoinon Tou okonoU Tou, To ApoiBaio KepdAaio ensvdUel KUpiwG O opOAOya aveEapTNT®G
MoToANnTIKNG d1aBabuiong oc eupw, nou €xouv ekdoBei and etaipiec n/kar and kpartn Tng EE
(oupnepihapyBavouévwyv EFEA - treasury bills) r/kar dnuociouc OieBveic opyaviohoUuG OTOUC OMoioug
OUMMETEXOUV £va 1 MEPICOOTEPA KPATn — WEAN Tng EE, kal Ta onoia dianpayupatevovtal o puBUIZOPEVEG
ayopEg, Kabwg kal og PeTaTpeWipda opodAoya. To ApoiBaio Kepalaio 8a peuctonoin®si nARpwe £wg TIG 29
®deBpouapiou 2028. Q¢ ek ToUTOU, KATA TNV £vap&n Twv ensevdUoswv Tou ApoiBaiou Ke@ahaiou, n peEon
ANKTOTNTA TOU XapToQuAakiou Ba npooeyyilel Ta 3 €Tn. H enevduTikn oTpaTtnyikn Tou ApoiBaiou Kepahaiou
nepiAauBavel KUpiwg ayopd Kal dIakpAaTNon TWV OPOAOYWV HE OKOMO TNV anonAnpwpr Toug otn AREN.
OpoAoyiakeg a&iec nou Anyouv kata Tnv dIApKela TnG TPIETOUG diapkelag Tou ApolBaiou Kegalaiou, Ba
avTikaBioTavTal €ite and AAAec nou €EunnpeTolV TNV €MNeVvOUTIKN OTPATNYIKN, €iTe and péoa xpnuartayopdc
JE oTOXO TNV NUEPOMNVia peuaTonoinong.

3. H A.E.A.A.K. aokei evepynTikn diaxeipion Tou ApoiBaiou KepaAaiou og: (a) npwToBabuio eninedo (kabopiopog
ouvBeong xapTo@uAakiou ava kupla katnyopia enevdUoewy, ONWG, OJOAOYWV Kal PHECWV XpnHaTayopdag /
kaTtabeoewv), (B) deuTepoBaduio eninedo (KAadikr, YEWYPAPIKA KAl VOUIOUATIKA KATAVOWR XapTo@UAAKiou)
kai (y) TpiroBadpio eninedo (emAoyn kivnTwv agiwv). O TpdNog eMNAOYNG TWV KIVATWV a§iwv gival anoTeAeoua
TWV NAPAPETPWV MOU MNPoKUNTOUV and TIC avaAUOEIC TWV HAKPOOIKOVOUIK®V HEYEBWV, TWV EMNIPNEPOUG
OIKOVOMIK®WV KAGOWV, TWV OIKOVOUIKWV HEYEBWV TwV ETAIPEI®V, TNG TEXVIKNG avAaAuong Kal TNG EPApHOYNnG
OIaXEIPIOTIKWV HOVTEAWV BEATIOTOMOINONG TNG OXEONG KIVOUVoU-anodoong, nou €xel avanTu&el n A.E.A.A.K.
oUhQwva Pe Tn olyxpovn Bewpia diaxeipionc xapTopuAlakiwv. EninAgov, To ApoiBaio KepdAaio duvaral va
KAvel XpAon napaywywv oToxeUovTag €iTe Tnv aAvTioTABUION MEPOUG TOU €MeVOUTIKOU KIvOUVOU Mou
EUNEPIEXETAI OTO XAPTOPUAAKIO EITE TNV ANOTEAECUATIKOTEPN OIAXEIPIOT TOU.

4, EmiTpenopeveg yia To ApoiBaio Ke@dalaio sival ol enevdUOsIG Ot €I0NYUEVEG Npog dlanpayudTeuon o€
€MNONTEUONEVN ayopd KPATOUG HEAOUG I OE avayvwpiouévn ayopd TpiTou KpAToug KIVNTEG a&ieg kal eionyuéva
HEoa TG XpnHaTayopdg, os veoekdIDOMEVEG KIVNTEG a&ieg, epOOoV auTeG NPOKeITal va eilcaxbolv os ayopd To
apyoTEPO €VTOG €TOUG anod TNV €kd0ar| Toug, o€ Pepidia/peToxéc OZEKA 11 dAAwv 1000UVANWY 0pYaVIOH®V
OUANOYIK®V €NevOUCEWY KATA TNV €vvold Tou apBpou 59 nap. 1(€) Tou Nopou, o€ BpaxunpoBeoueg TPANEQIKEG
KaTaBEoeIG kal un dianpaypaTtelolya o€ ENONTEUOHEVN Ayopd PECA XpnuaTayopdg HE TIG NpolUnoBETelg Tou
apBpou 59 nap. 1 (n) kai og napdywya XpnHAaTonioTwTIKA JETA HE TIGC npolnoBEosig Tou dpBpou 59 nap. 1
(0). Nepaitépw, To ApoiBaio Kepahaio duvaral va enevduel pexpl 10% Tou kabapoU evepynTIKOU TOU O€ AAAEG
KIVNTEG a&ieg 1| HETA XPNHATAYOPAG, NEPAV TWV AVWTEPW AVAPEPOUEVWV.
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5. To ApoiBaio KegpdaAalio dev duvartal va anokTa KIVvNTEG a&ieg r/kal Yéoa Xpnuatayopdc Tou idlou €kdOTN OE
nooooTO Mou va unepBaivel To déka Toig €katd (10%) Tou kaBapoU evepynTikKoU Tou. EniTpEnsTal n
TOMoBETNON HEXPI 0apavTa Tolg ekaTo (40%) Tou kaBapoU evepynTikoU Tou ApoiBaiou KepaAaiou og KIvNTEC
a&iec N/kal yEoa xpnuaTayopdc ekdOT®WV 0 KaBévav and Toug onoioug £xel eNevOUOCEl MOCOOTO HEYAAUTEPO
Tou NEVTE ToIG ekaTd (5%) Tou kKaBapou evepynTikoU Tou. O NEPIOPICHOC AUTOG dev I0XUEl YId KATABETEIG Kal
npa&eig eEwypNHATIOTNPIAK®WY Napaywywv. Eni kataBéoewy oTo id1o NoTwTIKO idpupa, To ApoiBaio KepdaAaio
dev enITpENETAl va TonoBeTei dvw Tou €ikool Toig €kaTo (20%) Tou kaBapou evepynTikoU Tou, €vw €ni
€EWXPNUATIOTNPIAK®V NApaywywyv, n €kBeon KivdUVoU MPE WeEV avTICUUBAAAOuUevo To id10 MIOTwTIKO idpupa
dev duvartal va &enepva To déka Tolg ekaTo (10%) Tou KabBapou evepynTIKOU TOU, EVW WE AVTICUPBAAAOHEVO
MN NIOTWTIKO iIdpupa To NEVTE ToIG ekaTo (5%). Eni pepidiwv OZEKA, n enévduon dev dUvaTal OUVOAIKA va
unepPaivel To déka ToI¢ €kaTtd (10%) Tou cuvoAikoU evepynTikoU Tou. Emiong, To ApoifBaio KepdAalo dev
EMITPENETAI va ouvdudlel, aBpoloTIKA, Avw TOU €ikoal Tolg ekaTd (20%) Tou kaBapouU evepynTIKOU TOU O€: @)
enevOUOEeIC O KIVNTEG aieg N HEoa XpNUATAYopag nou €xouv €kdoBei and Tov idio opyaviouo, B) KaTaBEoelg
OTOV 0opyaviouo autod, n/kal y) kKivdUvoug and npdeig €EwxpnUATIOTNPIGK®OV MNApAy®ywv HE
avTIoUPBAAAOpEVO Tov opyaviouo auTd. To ApoiBaio KepdaAalo dev emiTpEneTal, eKTOG pNTA AVAPEPOUEVWV
0oTO apBpo 64 Tou NOpOU €EAIPECEWY, VA AMOKTA MOCOCTO HEYAAUTEPO TOoU déka ToIG €kato (10%) Twv HE
WNeo n Xwpic dikaiwpa Wwneou TITAwV Tou 1diou ekdOTN KAl TO €ikoal NEVTE ToIG €kaTd (25%) Tou GUVOAOU
TWV PeEPIdinwv evog OZEKA ] GAAou opyaviopoU GUAANOYIK®WV enevdUoewy Tou apBpou 59 nap. 1(g) Tou Nopou.
Eniong, n A.E.A.A.K., yia To oUvoAo Twv OZEKA nou diaxeipieTal, dev EMNITPENETAl vd AnokTd napandavw ano
To 3éka ToIG ekaTo (10%) Tou ouvoAou TNG avTioToIXNG We dikaiwpa N xwpig dikaiwpa Wwheou kaTnyopiag
TITAWV TOU 13ioU €KJOTN.

6. Kat’ eEaipeon Twv opilOPevwV oTNV Napaypa®o 5: a) EnirpéneTal n TonoBETNON HEXPI TOU TPIAVTA NEVTE TOIG
€kaTo (35%) Tou KabapoU evepynTikoU Tou ApoiBaiou KepaAaiou o opgoAoyieg Kal HEGA XpNUATAYOPAG ToU
idlou €kdOTN, OTaV auTa €xouv €kdoBsi | gival eyyunuéva and kpaTtog PeEAog TnG Eupwnaikng ‘Evwong n ano
TpiTa KPATN ONwW¢ autd opilovTal o OXETIKN anogaon TnG Enimrponng Kepahaiayopdg, ) ano dnuoaio digbvn
0pYavIoHUO GTOV OMOIi0 CUMMETEXOUV €va I NEPICOOTEPA KPATN HEAN TNG Eupwnaikng 'Evwong. B) To AuoiBaio
KepdaAalo eniTpénstal va ensevdUsl To OUVOAO TOou evepynTikoUu Tou (100%) ot opoAoyieg kal péoda
XpPNHaTayopag Tou idiou ekdOTN nou ekdidovTal i gival eyyunuéva and Anpoacioug Opyaviopoug Tng EANGdag,
TnG Tleppaviag, Tng FaAAiag, Tng Itahiag, Tng Ionaviag, Tou BeAyiou, Tng OAAavdiag n ano Toug O.0.2.A.
(O.E.C.D.), World Bank, European Investment Bank (E.I.B.), International Monetary Fund (I.M.F.), European
Bank for Reconstruction and Development (E.B.R.D.), International Bank for Reconstruction and
Development (I.B.R.D.), International Finance Corporation (I.F.C.), Inter-American Development Bank
(IA.D.B.), African Development Bank (Af.D.B.), Asian Development Bank (As.D.B.), European Financial
Stability Facility (E.F.S.F.), European Stability Mechanism (E.S.M.), kaB®¢ kal onoiadAnoTe avTioToiXn apxn
TUXOV ouoTaBei oTo PEAAOV WE ouvagr WE TOUC NApandvw opyaviopoUg ouaTaTikO OKomno, €pOoovV auTd
(opoAoyiec/peoa xpnuaTayopdcg) avnkouv TouAdxioTov o€ €&l (6) JIapOPETIKEG €KDOCEIC Kal O a&iec nou
avnkouv oTnv idia ékdoon dev unepPaivouv To TPIAvTa ToiG €kaTo (30%) Tou kaBapoU evepynTikoU TOu
ApoiBaiou KepaAaiou.

7. To ApoiBaio KepdaAaio duvarail, katd Ta €1d1koTepa opildpeva aTo apbpo 61 nap. 4 oroix. B’ Tou Nopou, va
npayuartonolsi enevOUOEIC HEXPI TO €IKOTI NEVTE TOIC €KATO (25%) Tou KaBapou evepynTIKOU TOU, OE OLOAOYIEG
ol onoieg ekddONkav npiv ano Tig 8.7.2022 kal nAnpouv TIG NpolnoBEaeig nou kabopilovTal oTnv napouaa
nepinTwon, 6nNwg ioxue Kata Tnv nUepopnvia €kd00NG TOUG, N O NEPINTWON MOU Ol OPOAOYIEC EUMINTOUV OTOV
0pPIONO TWV KAAUMHPEVWV OHOAOYWYV, OnA. nou ekdidovTal anod MoTwTIKO idpupa kal eEac@alifovral ano
OTOIXEId KAAUWYNG OTa ornoia ol €NevOUTEG 0€ KAAUMPEVA opdAoya €xouv OIKaiwua APEONG NPOCPUYNG WG
NPOVOMIAKOi MIOTWTEG, ONwG npoPAeEneTal otnv nep. 1 Tou apbpou 3 Tng Odnyiag (EE) 2019/2162 kai Ta
€0VIKA PETPA EVOWNATWONG TNG.

8. To xapTo@uAdkio Tou OZEKA xapaktnpiletal and PETPIO €MeVOUTIKO KivOuvo. O BaBPOG Twv EMEVOUTIKOV
KIVOUVWV Tou xapTopuAakiou Tou ApoiBaiou Ke@aAaiou opileTal oTo ‘Eyypapo Baoikwv MANpopopiwv.
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To ApoiBaio KepdAalo, ansuBbuveTal o enevOUTEG MOU £XOUV HECONPOBECHO XPoVIKO opilovTa, eniBupoly va
dlakpaTrnoouV Tnv €névouacr) Toug kad’ oAn Tn didpkela Tou ApoiBaiou KepaAaiou kal enidnTolv €100dnua Kai
KEPaAAalaka KEPON HEOW TWV TOMOBETACEWV O €va dIAPOPOnoINKEVO XAPTOPUAAKIO KUPIWG EUPWNAIKWV
OHOAOYIAK®V TITAWV.

> ApBpo 4 — Kavoveg amoTtiunong tov evepyntikov tov Apoiaiov Kepaiaiov

1.

To kaBapod evepynTikd Tou ApoiBaiou KepaAaiou, o apiBudc Twv Pepidiwv Tou, n kabapr Tiun Tou pepidiou
Tou, N TIuR d1dBeong kal n TIUR €Eayopdc Tou unoAoyilovTal KABe €pydciyn NUEPA KAl avapTwvTdl aTnv
1oToogAida TnG A.E.A.A.K. oTo diadikTuo.

a) MNa Tov npoadiopiopd TNG agiag Tou kaBapou evepynTikoU Tou ApoiBaiou KegpaAaiou agaipouvTal ol apoiBEg
Kal ol npopnBeiec TNG A.E.A.A.K., ToU OguaTo@UAAKA Kal TwV HEA®V TwV pubuIlONEVWV ayopwy, Ta ££0dd
TWV UNOXPEWTIKWY Bacel Tov Nopo dnuoaieloswy, Ta £€€0da Tou apBpou 6 Tou napovTog KavoviopoU, kabwg
Kal Ta k€PN nou dlaveéPovTal oToUC HEPIDIOUXOUG.

B) Ma Tov Npoadiopiond TNG KaBapng TIMAG Tou WePIdiou diAIpEiTAl TO TUNAKA ToUu KaBapou evepynTikoU Tou
ApoiBaiou KegpaAaiou pe Tov apibud Twv pepidiwv Tou. H Tiun d1dBsong kai n Tipn e€Eayopdac Tou pepidiou Tou
ApoiBaiou KepaAaiou emiTpéneTal va unepBaivel nj va UNoA&ineTal, avTioToixd, TNG Kabapng TIWAG Tou PepIdiou
TOU KATA TO NoCoC0TO TNG OXETIKAG IoxUouoac npounBeiag d1dBsong r eEayopdac.

H A.E.A.A.K. anoTiud Ta oToIXEia Tou evepynTIKoU Tou ApoiBaiou KepaAaiou otnv eUAoyn a€ia Toug, cUPQwva
JE Ta €101kOTEpa opilopeva oTov v. 4308/2014 kal Toug AoyIoTIKOUG Kavoveg nou BeonifovTal Ye andgaaon
Tng Enimponng KepaAaiayopdg. O npoodiopioHog TWV EUAOYWV a&iwV Kal 0l OXETIKEG YVWOTOMOINCEIG YivovTal
Je Baon Ta A.M.X.A.

Me okond TNV NpooTacia TWV UQPICTAUEVWV HEPIdIOUXWV KAl KATA NMAPEKKAION TWV avwTeEpw, n A.E.A.AK.
duvaTal va XpnoIYonoIngsl hNXaviouo npoodpHoync Tou kadapoU evepynTikoU Kal TNG kadapng TINNAS Hepidiou
(«swing pricing»), NpoKeIgéVoU To KOOTOG avadiapdpwaong Tou xapTopuAakiou Tou ApoiBaiou KepaAaiou nou
OMEINETAl O£ ONUAVTIKEG HETABOAEC TOU KEPAAdiou TwV HEPIdIOUXWV (ONAAdr ONUAVTIKEG €I0P0EC/DIaBETEIC
HePISiwV N ekpoéc/ eEayopEc) va enippinTeTal oToUC HEPISIOUXOUG MoU NPokaAouV TIG HETABOAEG (fTol auToug
nou anokTtoUv n eEayopdlouv Wepidia) kal va neplopioTei n €nifdpuvon TWV UNOAOINWV UPICTAPEVWV
HEPIDIOUXWV.

H a&ia Tou kaBapou evepynTikoU Nou NPoKUNTEl YETA TNV NPOCAPHOYN AuTr, anoTeAsi Tnv aia avagopdag yia
TNV KaTtaBoArn Tn¢ afiac e€Eayopdg oToUG MePIdioUXouc n Tnv e€ionpa&én Tn¢ afiag Oi1absong. H
avanpooapuoopevn a&ia Tou kaBapouU evepynTIKOU Kal n kaBapr TIPN Hepidiou dnuoaisvovTal Kal anoTteAolv
To KaBapo evepynTikd Kal TNV kabapr| TIPN hepIdiou Tou ApoiBaiou KepaAaiou.

H A.E.A.A.K. dUvartal va €vePYOnoIfoel TOV WNXAvioNo MpoodapHoynG Tou kKaBapou evepynTikoU Kdl TG
kabapng TIPAG PePIdiou, EQPOCTOV 01 KABAPEG EICPOEG I EKPOEC UMEPPRAIVOUV TO «KATWPAI EVEPYOMOINONG»,
ONwWG auTog opileTal oTo evNUEPWTIKO deATIO Twv ApoiBainv Kepaiaiwv Tng A.E.A.A.K.

To wW¢ Avw evnUEPWTIKO JeATio nepiAauBavel eniong TIC BACIKEGC APXEG TNG MOAITIKAG yid TOV WG AV
MNXAaviopo, TO MEYIOTO MOCOOTO CUVTEAECTI AvANPOOApPHOYNG Mou IoxUel KABe Qopd, TNV ENiNTwon Tou
unxaviopoU oToug pepIdioUxouc nou eEayopalouv r anokToUv Pepidia, ava@opd oTa €idn Tou KOGTOUG nou
nepiAapyBavovTal oTov OUVTEAEOTH avanpoodppoyng (swing factor), ava@opd orn diadikacia AAWNG
anopAcewyv Kal kKabopiopoU ToU CUVTEAEDTH avanpooapuoyng Tou kabapou evepynTikoU.

‘OTav ano@agcileral ano Tnv A.E.A.A.K. n evepyonoinon Tou w¢ avw PnxaviopoU Tou n n al§non Tou PEYIoTOoU
NMooooToU OUVTEAECTN Avanpoodpuoyng, Kabwg kai N nauon Tou v AOyw HPETPOU, EVNHUEPWVOVTAl AUETA Ol
enevduTeG Tou ApoiBaiou Kepahaiou pe kdBe npoopopo peEoo, kabwg kal n EmTponn KepaAaiayopdg.

> ApBpo 5 — Mepidia, S1aBeon kat e€ayopa touvg
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1. To evepynTikO Tou ApolfBaiou KepaAaiou diaipeital o pepidia. O apiBPOC TWV KUKAOPOPOUVTWY HEPIdIWV
au&averal Ye TNV €kdoon kal d1aBeon VEWV UEPIdiWV KAl PEIMVETAl e TNV €E€ayopd pepidiwv. Ta pepidia
diaTtiBevTal og 6Aoug Toug neAaTeg Tng Tpanelag MNelpaiwg. H ouppeTox oto ApoiBaio Kepahaio anodeikvUeTal
HE TNV KATAX®WPNON TWV AVTIOTOIXWV HEPIdIWV KAl TWV OTOIXEIWV TOU dIKAIoUXoU N TwV dIKaloUXwV TOUG O€
€10IKO NAEKTPOVIKO APXEIO MOU TNpeiTal kal napakoAouBeital ano Tnv A.E.A.A.K. H Tripnon Tou €1dikou
NAEKTPOVIKOU apxeiou unopei va avartedei anod Tnv A.E.A.A.K. og TpiTo, e TNV TrApNon Twv dIaTAEEwv Tou
apBpou 22 Tou Nopou, 6nwg Kabe popd 1oxUel.

2. S€ NeEPINTWON COUMHETOXNG 0To ApoiBaio KepdAdio NeEPICOOTEPWV MPOCWNWY, WE CUVDIKAIOUXWV HEPIdIWY,
epapuodovTal ol diaTageig Tou v. 5638/32 yia Tov Kolvo Aoyapiaouo. H ocupBaTikn petaBifaon pepidinv
EMITPENETAl PMETAEU oulUYWV ) OUMBIOUVTWY, HE CUNPWVO CUUBIWONG KAl OUYYEVMDV NPWTOU Kdl OEUTEPOU
BaBuou, evw kGBe AAAN cupBaTikn peTaBipaon Yepidiwv emTpENeTal, EpOgov dev JIEVEPYEITAl KAT' ENAYYEAUA
anod €vav ano Toug CUMBAAAOHEVOUG Kal KATapTileTal TOUAAXIOTOV HE IBIWTIKO £yypagpo nou @epel BERain
XpovoAoyia. H olUcrtaon evexUpou eni Twv Hepidiov Tou ApoiBaiou Kepalaiou npoUnoBETel OXETIKN
KaTaxwpenaon TnG Npagng ato €181k0 NAEKTPOVIKO apxeio nou Tnpei n A.E.A.A.K. H ikavonoinon Tou d3ikalwpaTog
Tou gvexupoUxou daveloTn dIEvepYEiTal Je aiTnon Tou npog Tnv A.E.A.A.K. yia €eEayopd TwV EVEXUPIAOPEVWOV
pepIdiwyv, Kkal ikavonoinon and To kabapd npoiov €€ayopdc. STnv evexupiaon MHepIdiwv Tou Apoifaiou
KepaAaiou spappolovTal kai ol d1aTa&eic v. 5123/2024 yia Tnv evexupiaon HeEPIdiwY 0pyavioPH®V CUAAOYIKDV
€NevVOUTEWV.

3. Ma Tn ouppeToxn oto ApoiBaio KegpdaAalo kal Tnv anokrtnon Yepidinv anairolvTtal Ta npoBAsenopeva ota apbpa
7 nap. 1 n 2, 82 nap. 1 kar 84A Tou NOpou, KATa nepinTwaon, 1I3iw¢ N Xopriynon Tou evtunou «Baoikeg
MANpoopisg yia Toug ENevOuTeG» 1 Tou «Eyypa@ou Baoikwv MANpo@opi®v» nou nAnpoi TIG andiTrnosig yid
Ta £€yypaga Bacikwv nAnpo@opi®v nou opilovtal otov Kavoviouo (EE) 1286/2014, and tTnv A.E.A.AK.
GAAO VOUIKO NPOCWO NOU EVEPYEI YIa Aoyaplaopuo TnG Kal N €K HEPOUC TOU UNoWnQPIou PEPISIOUXOU UMOBOAR
OXETIKNG aiTnoNG Kal oAOOXEPNG KATABOAN TOU aVTITIHOU TNG CUHHETOXNG. Kata Tn diabeon Twv HePIdiwv
anayopeletal, n ot PBdapog Tou ApoiBaiou KepaAaiou, xopnynon niotwong and tnv A.E.A.A.K. 1 TO
OcepaTopUAaka.

4, H Tiun d1a6gong Twv PepIdiwv npoadiopileTal Ye Baon Tnv a&ia Tou PepIdiou TNV NUEPA UNOBOANG TNG aiTnong
OUMMETOXNG, KATA Ta €10IkOTEPA opildheva oTa apbpa 11 Tou Noépou kail 4 Tou napovrog Kavoviouou. H
anodoxn aITHoOEWV CUPPETOXNC anogacileTal and Tnv A.E.A.A.K. cUu@wva Pe Tnv nap. 7 Tou apbpou 7 Tou
Nopou. H A.E.A.A.K. unopei va avaoTeAAel kaTa Tnv kpion Tng Tn d1dBgon pepidiwyv.

5. Me okond TNV MNpooTacia TWV OCUME@PEPOVTWV TwV UPIoTAPeVwY HepIdioUxwv, n A.E.A.A.K. duvatal va
EVEPYOMOINCEl UNXAVIOWO €I0QOP®YV YId TNV anoTponr Tng anopeiwong Tng afiag Tou evepynTikoU Tou
ApoiBaiou KepaAaiou (anti-dilution levies - ADLs) woTe To kKOOTOG avadidpbpwaong Tou XapTopUAAKiou Tou
ApoiBaiou KegpaAdiou nou Ouvd3EeTal PE TIG KIVAOEIC VEWV CUUMPETOX®WV, va pnv enifaplvel To kabapo
€VEPYNTIKO Tou ApoifBaiou KepaAaiou aAAd Toug pepidiolxoug nou aitouvTtal Tn  didbeon pepidiwv. O
HMNXaviopog, epocov evepyonoindei, anoTeAeiTal and Tn otabepn npopnbeia didbsong, kKABwG kal and Tnv
€10opa vyia TNV anoTponn TnG anopeinong a&iac. To PEYIOTO MOCOOTO €I0QOPMV Yia TNV dAnoTponn Tng
anopeinong agiag avapEpeTal 0To EVNUEPWTIKO deATIO Kal 0To 'Eyypago Baoikwv MAnpogopiwv Tou ApoiBaiou
KepaAaiou. Z& nepinTwaon evepyonoinong r navuong Tou avwTEPw Pnxaviopou, n A.E.A.A.K. evnuepwvel aueoa
Toug MepIdioUxouGg Tou ApolBaiou Kegpaldiou pe kaBe npdopopo MECO, KABWG kalr Tnv EmTponn
KepaAalayopdg.

6. Me Tnv emipUAA&n Tng napaypda®ou 9 Tou napovTog apbpou, n A.E.A.A.K. unoxpeoUTal va eEayopalel YETA
ano aitnon Twv pepidiolxwy, Hepidia Tou ApoiBaiou Kepahaiou cUppwva pe Ta opilopeva oto apbpo 8 Tou
NoOpou. € nepinTwon Nou o PeEPIdIOUXOG eMBUPEl PepIKN €Eayopd, Ba npénel va npoadiopilel Tov akpipn
apIBuo pepidiwv nou eniBupei va eEayopacBouv. To Npoiov TG eEayopdg kaTaBAAAETal o HETPNTA, CUNPWVA
ME Ta €i1diIkOTEpa opilOPeva oTnv nap. 3 Tou apBpou 8 Tou Nopou, n de TiUn €€ayopdc €ival ekeivn TNG
nUepopnviag unoBoAnG TNG OXETIKAG aiTnong. Me Tnv enipUAagn Tng napaypd@ou 7 Tou NapovTog apbpou, n
kaTaBoArn Tou NpoidvTog eEayopdg dievepyeiTal To apyoTepo nevTe (5) €pyACIPEG NUEPEG PETA TNV UMOBOAN
TNG aiTnong €€ayopdc. AvaoToAn Tng €Eayopdc HepIdiwv €ival duvaTrn o€ €EAIPETIKEG MEPINTWOEIG, EPOTOV

7
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eNIBAAAETAl anod TIG NEPIOTACEIG KAl TO CUHQEPOV TwV HePIdIoUXWV, KaToniv aitnong Tng A.E.A.A.K. kal
OXETIKAG ddeiac Tng EmiTponng KegpaAaiayopdg, n kartomyv aitiooynuévng anogaocng TnG Enirponng
KepaAalayopdg, KaTa nepintwaon, cUP@wva Je Ta 1dikoTepa opildueva oto apbpo 8 nap. 4 kai 5, avTioToixa,
Tou Nopou.

7. KaTtd napékkAion and To aPECwGg nponyoupevo €dA®io Tou napovrtog apbpou, n A.E.A.A.K. duvaTtal va
npoBAénel nepiodo npocidonoinong (notice period) déka (10) kAT’ avwTaTo OPIO EPYACIHWY NUEPWV PETAEU
TNG NUEPOMNVIAg UNoBoANg aITHocwV €Eayopdc Kai TNG NUEPONNViag kataBoAng oToug HepidioUXoug TNG agiag
TwV €€ayopacBEVTWV PEPIdiwV O NEPINTWOEIC MOU N PEUCTOTNTA TWV MNEPIOUCIAKWY OTOIXEIWV, 0Ta onoia €xel
enevdUoel To ApoiBaio Ke@dalaio dsv enapkei yia Tnv €ykaipn kataBoAn (evrdg Tng npobeopiag Twv 5
£pYACIYWY NUEPWV) TNG a&iag eEayopdcg Twv PePIdiwV ag gUAoyN TIUN.

H A.E.A.A.K. evnuepwvel aueoa Tnv Enirponr Kepalaiayopdc kai Toug PepISIoUXouUG yia TNV EVEpyonoinon
TOU MPoava@EPOUEVOU HETPOU, AvVAPEPOVTAG KAT €AAXIOTOV TOV akpIBn apiBud €pyacipwv nUEPWV TNG
nepiodou npoegidonoinong, o onoiog os kKabe NepinTwaon dsv UNopei va unepBaivel To avwTaTo OpIo TWV OEKA
(10) epyaciywv nuepwv. H avakAnon ano tnv A.E.A.A.K. Tou PETpoU auToU N n HEiWON TNG nePIodou
nposidonoinong yvwaoTonoleiTal aueoa otnv Enirponr KepaAalayopdg Kal oToug PEPIdIOUXOUC.

8. Me okond Tnv MNPoOTaAcia TWV CUHEPEPOVTWV TWV UQPIOTAPeEVWY HepIdioUxwy, n A.E.A.A.K. dUvartal va
EVEPYOMOINCEl UNXAVIOWO €I0QOPMYV YIid TNV anoTponr Tng dnopeiwong Tng a&iag Tou evepynTikoU Tou
ApoiBaiou KepaAaiou (anti-dilution levies - ADLs) woTe To KOOTOG avadidpdpwaong Tou XapToPUAAKiou Tou
ApoiBaiou KegpaAaiou nou ouvd3EeTal PE TIG KIVATEIG EEayop®V , va pnv eniBapulvel To kabapd evepynTikd TOU
ApoiBaiou KepaAaiou aAAd Toug pepIdioUXoUC NMou alTouvTadl TNV e€ayopd Twv PEPIdiwV Toug. O unxaviouog,
€poOoov evepyonoinBei, anoTteAsital and Tn otabepr npounBeia e€ayopdc , KABwG kail anod Tnv iI0eopd yia
TNV anoTtponn Tn¢ anopeiwong agiag. To PEYIOTO NOCOCTO EI0POPMY YIA TNV ANOTPONN TNG anopeinong a&iag
ava@EPETal oTo EVNUEPWTIKO deATIO Kal oTo ‘Eyypago Baoikwv MAnpogopi®v Tou ApoiBaiou KepaAaiou. e
nepinTwon evepyonoinong f navong ToUu avwTEpw Mnxaviopou, n A.E.A.A.K. evnuepwvel AUECA TOUG
pepIdioUxoug Tou ApoiBaiou KepaAlaiou pe kabe npdopopo PYETo, Kabwg kal Tnv EmTponn KepaAalayopdc.

9. Me okond TNV NPooTaAcia TwV CUPQPEPOVTWY TWV HEPIdIOUXWV ) Tou eneviuTIKoU KolvoU n A.E.A.A.K. dUvaral,
KaTa Tn OIAKPITIKNA TNG EUXEPEID, VA EPAPHOTEI INXAVIOWO NMEPIOPIOHOU EKTEAEONC TwV eEayopwyv (redemption
gates) OTIG NEPINTWOEIG NOU KPIVETAI avaykaio AOyw €EAIPETIKWV NEPICTACEWVY NMOU NMPoKUNTOUV 13iwg OTav:

a) avegapTtnta and Tnv Kavovikn JdleEaywyn TNG €NeVOUTIKNG OTPATNYIKNAG, TO €MiNedo Twv AITHOEWV
e€ayopdc cival T6oo auénuévo, woTe, AauBavovTac unown To €ninedo PEUOTOTNTAG TWV MEPIOUCIAKMDV
oToIXsiwv Tou ApoiBaiou Kepalaiou, ol evTOAEG €Eayopdg dev pnopolV va eKTEAECTOUV PE OPOUG MOU
NpPooTATEUOUV TA CUHPEPOVTA OUTE dIaoPAAilouv TNV ICOTIUN PETAXEIPION TWV HEPIDIOUXWY,

B) ol aitnosig eEayopdc unoBailovTal und ouvOnKeG Nou evOEXETAl VA UNOVOUEUOOUV TNV aKePAIoTNTA
TNG ayopdc.

KaTta Tnv epappoyn Twv oG avw n A.E.A.A.K. duvaTtal va epappdaoel 0plo eEayopwv KaTda 1o id10 NocooTod yia
OAOUG TOUG HEPIBIOUXOUG NMOU £X0UV UNOBAAEl aiTnan eEayopdc, ol onoiol evnUepwvovTal €101KA Kal e oTabepd
MECO yia TO Yeyovog auTd. To PEPOC TwV EVTOAWV €EAYOPAC NMOU MAPAMEVEI AVEKTEAEDTO, €NAVUNOBAAAETAI
NpPOG EKTEAECN OE EMNOHPEVEG NUEPOMNVIEG Kal OeV €XElI MPOTEPAIOTNTA, OE OXEON WE TIG VEEC EVTOAEC €EaYOPAG
nou unoBaAlovTal anod Toug PePIdIOUXOUG KATA TIG ENOUEVEC AUTEG NUEPOMNVIEG.

H A.E.A.A.K. evnuepwvel TNV Enitponr KepaAaiayopdg kai eNMAEOV TO €NEVOUTIKO KOIVO HE KABE NpOopopo
MECO, TO OUVTOMOTEPO dUVaTO Kal Kat’ eAdxIoTov Je avapTnon oTnv I0ToceAida TnG yia TNV anogacr Tng va
€QApUoOoel 0plo €Eayopwv 000 Kal TNV aAvAKANON TwV MEPIOPIOHOV MOU EXEl EPApPoOosl. EmmAgov, ol
HEPIDIOUXOl TwV OMoiwv ol aITAoEIG €Eayopdq Oev EXOUV EKTEAEOTEI MANPWG EVNHEPWVOVTAl XWPIG
kabuoTépnon, Npoownikd Pe oTabepd PEDO.

To oplo e€ayopwv népav Tou onoiou N A.E.A.A.K. dUvaTal va evEPYONOINCEl TN HEPIKN EKTEAEDN TWV EVTOADV
€E€ayopag Hiag nuepounviag opiletal o 5% Tou kKaBapou evepynTikoU Tou ApoiBaiou KepaAaiou.
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10.

11.

12.

H péyiotn S1GpKela €pApuUoynG Tou WETPOU auTou dev duvartal va unepPaivel TIG 20 epydoIPEG NUEPECG OE
d1aoTNHa 3 Pnvav.

MepalTEPw AENTOUEPEIEC WG NPOG TOUG OPOUC UMO TOUG onoioug dUvaTal va anogaacioTei ano Tnv A.E.A.A.K. n
£(papuoyn TOU HNXaviopoU neplopiopol eKTEAEONG Twv Eayopwv (redemption gates) kaBopilovral oTo
EVNUEPWTIKO deATIO.

H A.E.A.A.K. dUvaTal va ano®acilel, €TNCiwWG 1 o€ €va ) NepIoCoOTEPA €VOIANEDTA XPOVIKA ONHEia KATa Tn
didpkela TNG Xpnong, Tnv kaTtaBoAn otoug PepIdIoUXOUG HETPNTWV HECW €Eayopdc pepidiwv (XwpPic va
nponyn@ei aitnon Twv PePIdIOUXWV) OE CUYKEKPIYEVN NUEpPoUNnvia nou Ba kabopileTal oTn OXETIKN WG AVW
anogaon. O apiBuog Twv eEayopalopevwy PePIdiny KaBe pepidioUxou unoloyileTar Baocel Tou UWOUG TNG
nocooTiaiag KataBoAng €ni Tou cuVoAIKoU apiBuoU HePIdiwY Mou KATEXEI 0 MEPIdIOUXOC KaTd TNV kaBopiobeioa
oTnV OXETIKN andégaon Tng A.E.A.A.K. nuepounvia, ye Baon Tnv kadapn TiPn TwvV PePIdiwv Tou ApoiBaiou
Kepahaiou nou avTioToIxei 0TNV npoavapepopevn nUepopnvia (Xwpig va epapuoletal npoundeia eEayopdg).
H andégaon Tng A.E.A.A.K., kaTd Ta avwTEPW, €ival TEKUNPIWHUEVN KAl YVWOTOMOIEITAlI OTOUG HEPIDIOUXOUG HE
OXETIKN avakoivwon otnv 1oToogAida Tng A.E.A.A.K. www.piraeusaedak.gr. MNponyoUueveg KaTaBOAEG dev
anoTeAoUV gyyunaon yia ENOPEVEG KATABOAEC.

Ze nepinTwon nou yia To ApoiBaio KegaAaio Tnpeital ouAloyikdg Aoyaplacpdg epapudlovTdal ol OIKEiEG
npoBAEweIc Tou NOpouU Kal 10iw¢g ol OXETIKEG dIaTAEEIC TwV Apbpwyv 6, 6A, 6B, 6 kal 7A auToU Tou VOHOU. Q¢
OUAAOYIKOGC Aoyaplacpog pepidiwv Tou ApolBaiou KepaAaiou, kata Tnv €vvola Tou dapBpou 3 nep. Kn) Tou
Nopou voeital o Aoyaplacuog pepidiwv Tou ApoiBaiou KepaAaiou, o onoiog TnpeiTal oTo €10IKO NAEKTPOVIKO
apxeio Tn¢ A.E.A.A.K. oto Ovopa diapecoAaBnTh yia Aoyaplacuo neAATwy Tou, OTOV onoio kataxwpilovral
OUYKEVTPWTIKA WePidIa Tou ApoiBaiou Ke@aAaiou nou avikouv OTOUG NEAATEG TOU avTioTolXou diahecgoAapnTh
Kal o onoiog avaAueTal o€ pepidia kal TEAIKoUG PepIdloUxoug oTa BIBAia Tou diapecoAaBnTh.

MeTad TNV AREN TNG NEPIODOU CUYKEVTPWONG TOU EVEPYNTIKOU CUPPWVA WE TA avagpepopeva oto apbpo 1
napaypagoc 1 Tou napodvrog KavoviopoU, To ApoiBaio KepdaAlaio dev Ba OEXETAI CUMUETOXEG WG Kal TNV
NMANpPN PEUCTONOINGN TOoU £WG Kal TIG 29 deBpouapiou 2028.

> ApBpo 6 — Auo1Peg, mpounBeteg kat £€06a

1.

Toug pepidioUxouc BapUvouv ansubeiac ol npopnBeiec d1aGBsong Kal €Eayopdc pepidiwv Tou ApoiBaiou
KepaAaiou, nou opiovTal wg €ENG:
a) MpounBeia d1absong éwg 1,50%
B) MpounbBeia eEayopdc €wg 2,50%
kal unoAoyifovTal pe Baon Tnv a&ia Twv PePIdiwV NMou anokTwvTdl f e€ayopdlovTal Kal sionpdTrovTal
KaTa Tn oTiydn Tng SIEVEPYEIAG TNG AvTIoToIXNG NPAENG.

To evepynTikO Tou ApoiBaiou KepaAaiou Bapuvouv OAeC ol NANPWHEC nou dievepyolvTal npoc Tnv A.E.A.A.K.
KAl Tov ©guaTopUAAKA, CUNNEPIAAUBAVOHEVWY TWV NPOCMNWY, OTA OMNoid auToi Exouv avaBeoel AsiToupyieg
TOUG Kal, €1d1kOTEPQ:

O1 akdAoubec npounBeieg / apoIBEC, ol onoieg unoAoyidovTal eni Tou PEGOU OPOU NUEPNTIWV ANOTIPACEWV TNG
kaBapnc a&iag Tou ApoiBaiou KepaAaiou kal elonpaTtrovTal oTto TEAOG KaBe pniva:
i. MpopnBeia Alaxeipiong Uwoug ewg 2,00% eTnoing
ii. MpounBsia OguaToPUAAKnG UWouG €wg 0,30% £TNaCiwG
To evepynTikO Tou ApoiBaiou KepaAaiou Baplvouv kal Ta KaTwTepw €Eoda n/kal dandveg, mnou
nepIAaPBAvovTal NEPIOPICTIKA OTOV NAPAKATW KATAAOYO:
a) 'E§oda gAéyxou Tou ApoiBaiou Ke@aAaiou ano Toug OpkwToug EAEYKTEG.
B)NMANpwHEG Og VOUIKOUG KAl Aoinoug gupBoUAOUG.
y)Tuxov €€oda diavoung (n.x. €£0da eKTUNWONG, ANOCGTOANG, KAM.).
0)'EE0da nponyoUHEVWY XPNOEWV.
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€)E€oda, @opol kal npopnBeiec cuvaAlaywv nou npayuartonolioUvTal yia Aoyapiacud Tou ApolBaiou
KepaAaiou.

oT) 'E€0da Twv npoPAenopevwv ano to Nopo dnuooieloswy Nou npaypaTtonoloUvTdl yia Aoyapiacuo Tou
ApoiBaiou KepaAaiou. Mg €Eaipean TIG UNOXPEWTIKEG ano Tov NOPo dnuooisloelG, KaBs AAAN dnuoaisuon
OXETIKA Me To ApoiBaio KepdaAalo yiveral e €£0da Tng A.E.A.A.K.

0) 'E€0da nou a@opoUV TNV UMOXPEWTIKA ano TNV Keigevn VouoBbeoia evnuépwan TwV HePISIoUXwV.

n) Naong QUosw¢ popol Nou agopolv To ApoiBaio KepdAalo, sio@opeg atnv EmTponn Kepahaiayopdg
Kal ouvageic eniBapuvoelg.

0) ApoiBéc kal €£0da kaTaBaAAOpeveg/ @ oe TpiTa NPOCWNA Yid NMApPOXN UMNPECIOV OE OXEON HWE TO
ApoiBaio KepdAaio epocov ouvTpéxel nepinTwon (A.X. To KOOTOG ANWNG Kal Xpnong dedopévwy ano: i)
TPITOUG NApOXOUG YIa TNV CUHHOPPWON HE TO EKACTOTE I0XUOV KAVoVIOTIKO NAAiCIo NEPi YVWOTOMOINTEWV
ag1popiac oTov TOUED TWV XPNHATONIOTWTIK®V UMNPECIMV, ii) NapoXoug dEIKT®V avapopdg, iii) napdxoug
dedopevwy agloAoynong NioToANATIKNAG 1IKavOTNTAg K.A.M.).

> ApBpo 7 - Alavoun kepdwv — Alayelplotikn Xpron

1.

O1 npdoodol Tou ApoiBaiou Kepalaiou and TOKoUuG kal pepiopgaTta dUvavral va enavensvduovTal 1 va
dlavépovTal oToug PEPIBIOUXOUC ETNCIWG 1 O€ €va I NEPICCOTEPA €VDIAUEDA XPOVIKA onueia kKata Tn didpkeia
TNG Xpnong Ketd and andégaon Tng A.E.A.A.K., a@oU nponyoupdevwe apaipedei To cUVoAo Twv danavwyv Tng
olKeiag, kaTa nepinTwaon, Nepiodou ava@opdac.

Ta képdn anod TNV NWANON OTOIXEIWV Tou EvEPyNTIKOU Tou ApolBaiou KepaAaiou duvavTal va enavensvdlovTal
N va dlavéuovTal oTouG PePIdIoUXOoUG €TNCIWG 1 O €va N NepiocoTepa €vOIAUETA XPOVIKA Onueia Kata Tn
d1dpKela TNG XpAong WeTa and anogacn Tng A.E.A.A.K., HETA TNV aQaipeon TUXOV OUVTEAECOEIOWV WEXPI TO
TEANOG TNC OIKEIAG, KATA NEPINTWON, NEPIODOU AvAPOPAG KEPAAAIaK®V {NUIOV.

Epdoov n A.E.A.A.K. ano@aacioel Tn diavour TwV nNpoaddwv Kal Kepdwv cUP@®VA HE TIC napaypd@oug 1 kal
2 Tou nNapovTog apbpou, Ba nponyeiTal avapTnon OXETIKNAG avakoivwong aTnv IoTogeAida Tng A.E.A.A.K. oTo
d1adikTuo.

Kata Tnv kataBoAn Twv kepdwv/ npooodwv, napakpatoUvTal ol avaAoyoUVTEG @Opol, oUPNP®VA HE TN
vopoBeoia nou 10XUEl KaTd TO XpOVO KATABOANG TwV KEPOWV.

H diaxeipioTikn xprion Tou ApoiBaiou KepaAaiou €xel didpkeia dwdeka (12) pnvwv, PE NUEPOMNVia TEAOUG
xpnong Tnv 31n AskeuBpiou ekacTou £Touc. Kat’' e€aipeon, n npwTn dIAXEIPIOTIKN Xpnon Tou AuolBaiou
KepaAaiou €xel opioTei yia d1aoTnua PikpoTepo Twv dwdeka (12) unvwyv, NTol £éwg 31.12.2025.

> ApBpo 8 - Avon Tov aporfaiov kepaiaiov kat cuvEAeLON LEPISIOVY WV

1.

To ApoliBaio KepaAaio AUETAl epOTOV CUVTPEXEI 0NoIoadNAMNOTE and Toug avaPePOUEVOUG oTo apBpo 9 nap. 1
Tou Nopou Adyoc.

>e nepinTwon AUong Tou ApoiBaiou KepaAaiou, To kaBapd evepynTikd Tou SIAVEWETAI Ano To OguaToPpuUAAKa,
kat’ evtoAn Tng A.E.A.A.K. Metd TO népag Tncg diadikaoiag diavoung Tou evepynTikoU Tou ApoiBaiou
KepaAaiou, cuvtacosTal €101k €kBean, n onoia unoypdgeral ano Tnv A.E.A.A.K., To OspaTto@UAaka kal Tov
0pPKWTO €AgYKTN-AoylioT Tou ApoiBaiou KegpaAaiou. H €kBeon kolvonoleiTal xwpig kabuoTepnon otnv
EniTponn KepaAaiayopdg, avapTdrtal otnv ioTtogeAida Tng A.E.A.A.K. oTo d1adikTuo kal TiBeTal otn 81d0gon
TwV PEPIdIOUXWY Tou ApoiBaiou KepaAaiou oTa onueia nou diaTiBevTal Ta Pepidia Tou.

MepidioUxol, Ol omnoiol €kNPoownoUV TOUAAXIoTov To éva €kooTd (1/20) Twv HepIdiwv Tou ApoiBaiou
Kepahaiou, €xouv dikaiwpa va ¢ntiigouv ano Tnv A.E.A.A.K. Tn oUYKANON OUVEAEUCEWG TV HEPISIOUXWV YId
ornolodnnoTte B€ua ouvdEeTal, APeoa N €UPeoa, Pe Tn dlaxeipion Tou ApoiBaiou KepaAaiou. H A.E.A.A.K.
UNoxpeoUTal VA OUYKAAEDEI CUVEAEUDN TWV HEPIdIOUXWV Tou ApolBaiou KegaAaiou To apyoTEPO EVTOG TPIAVTA
(30) nuepwv and Tnv enidoon TNG AITNOEWS TOU NPonyoUHEVoU €dagiou.
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Edv n a&ia Tou kaBapou evepynTikoU Tou ApoifBaiou KepaAaiou, og oxeéon We Tnv aia avagopdag, onwg auTn
npoadiopileTal oTa enopeva €dagla, PelwBei kaTa névre dékarta (5/10), n Enitponn KepaAaiayopdg pnopei va
anaitioel ano Tnv A.E.A.A.K. Tn oUykAnon ouvéAeuong Twv PeEPISIOUXWY Tou Pe B€ua Tn Auon Tou. H afia
avaeopdag avayeral otnv npwTn NUEPA KABe nUeEpPoAoyIakoU TPIPAVOU Kdal unoAoyileTal wG o apiBunTiKOg
HE00G 0p0G TNG a&iag Tou kabapou evepynTikoU Tou ApoiBaiou KepaAdiou TwV eKAOTOTE TEAEUTAIWV TECCAPWV
(4) TpiuNVwv. Mg TN CUPNARPWON €KACTOU VEOU TpIPAvou, n a&ia Tou kaBapoU evepynTikoU Tou Apoifaiou
KepaAaiou oTo Tpignvo auto 6a avtikabioTd, katd Tov avwTépw unoAoyiopd TnG a&iag avagopdg, Tnv
avTioToixn a&ia Tou naAaldTepou Tpiunvou. Me Tnv anogaocn TnG EmTponng Kepalaliayopdg yia ouykAnon
OUVEAEUONG TwV MEPIdIOUXWY Tou ApolBaiou Kepalaiou, avaoTEAAeETal n €€ayopd TwV HePIdiwv Tou. Edav n
ouvéAleuon ano@aaiosl Tn AUon Tou ApoiBaiou KepaAaiou, To dikaiwpa €Eayopdc Twv HePIdiWV Tou dgv
duvartal nAéov va aoknBei, evw oTnv avTiBeTn nepinTwon, n avacTtoAn Tng €€ayopdg Twv MePIdiwv
avakaAeital.

> ApBpo 9 - Tpososmoinor Tov TAPOVTOC KAVOVIGLOU

1.

O Kavoviouog Tpononolgital and koivou ano Tnv A.E.A.A.K. kal To OgpaTtopuUAaka, Je €ykpion Tng EmTponng
Kepalalayopdg. Avakoivwaon OXeTIKG PE Tnv Tpononoinon Tou KavoviopoU avaptartal Xwpi¢ kabuoTépnon
oTtnv 10TooeAida TnG A.E.A.A.K. oTo d1adikTuO, JE TAUTOXPOVN evnUEPwan TNG EmTponnc KepaAaiayopdc. H
Tpononoinaon Tou KavoviopoU 1oxUel évavTl TwV JepidioUXwv Tou ApoiBaiou KepaAlaiou ano Tn yvwaoTonoinon
og auToUC OXETIKNG avakoivwaong nou dIevepyEeiTal Xwpig kabBuoTEépnaon Kal Pue oTabepod péoo.

O1 pepidiouyol €xouv To dikaiwpa, evTog Tpiwv (3) nvev and Tn yvwaTonoinon o' autoug TnG Tpononoinong
Tou KavoviopoU, va {nTAoouv ThV €€ayopd TwV HEPISiwWV TOUG, CUNPWVA HE TOUG OPOUG £Eayopdc nou ioxuav
npiv Tpononoin®ei o Kavoviouog.

H A.E.A.A.K. O BGEMATO®YNAKAZ

11



IHepawwg Asset Management
Movonpoowan Avavoun Etaipia
Awayeipiong Apofainv Keparaiov

Adela AeiToupyeiag: EK 6/378/14 4 2006
EnonTikn Apxn: Enitponr KepaAaiayopdg
Ap. lE.M.H. 6314201000, A®M: 999081601

New®. Zuyypou 87, 117 45 ABrva

T: 210 328 82 22 | F: 210 328 86 90
piraeusaedak@piraeusbank.gr
www.piraeusaedak.gr



[[[ iiggeetu ﬁianagement

OI OZEKA AEN EXOYN EITYHMENH AMNOAOZH KAI OI NMPOHTOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



