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Piraeus Target Maturity 2027 I Income Hellenic Bond Fund

(Ano@aon EmTponng KepaAaiayopdag 430/13.10.2022)
(TeAeuTaia Tpononoinon KavoviopoU - Andgaaon Enirponng KepaAalayopdg 731/27.03.2026)

> ApBpo 1 — AporBaio Keparaio

1. To ApoiBaio KepdAaio pe Tnv ovopacia «Piraeus Target Maturity 2027 I Income Hellenic Bond Fund»
(kahoUpevo e@eEnc ApoiBaio KegpdAalo), ouykpoThbnke (nuepounvia adesiag cuotaong and EmTponn
KepaAalayopdag 13.10.2022), pe apxiko evepynTikO TPIAKOOIEG XIAIAdeC eupw (300.000,00) kai Tiun pepidiou
d0¢ka eupw (10,00). To ApoiBaio KepdaAaio €xel dIApKEId NMEVTE €TV €w¢ To 2027, YETA TNV NApodo TwV
onoiwv Ba peuaTtonoinBsi NANPWC €W TIG 2 AekepBpiou Tou £Toug 2027, kal digneTal anod TIG dIATAEEIG Tou V.
4099/12 (®EK A’ 250), 6nwg kabe popd 1oxvel (epeEng «Nopog») kai Tov napdvra Kavoviopd. H nepiodog
OUYKEVTPWONG TOU EVEPYNTIKOU Tou ApoiBaiou KepaAaiou 8a Af&el oTig 2 AskeuBpiou 2022,

2. To ApoiBaio KegpdaAalo sival opada nepiouciag, nou anoTeAsiTal and KIivnTeG a&ieg, yéoa xpnuaTayopdc Kai
METPNTA KAl TNC onoia¢ Ta eni PEPOUG OTOIXEia avrnkouv €€ adlaipEToOU O€ MEPICOOTEPOUG TOU EVOC
pepidiolxoug. To ApoiBaio KepdaAalo dev anoTeAel VOUIKO NpOCowo Kdl ol PepIdioUXol Tou eknpoownouvTal
JIKAOoTIKWG Kal EEWIKWG, WG NPOG TIG EVVOUEG OXETEIG anod Tn dIaxEipion Tou Kal Ta dIKAI®KATa Toug €ni Tou
gvepYNTIKOU Tou, ano Tnv A.E.A.A.K. H TeAeuTaia diaxelpileTal To ApoiBaio KepdAaio cUPHOPPOUNEVN HE TIG
d1aTa&eic Tou NOHOU, EVEPYWVTAG KATA TNV AOKNON TWV KABNKOVTWV TNG cUPPWvVaA WYe TNV apxn Tng dikaing
METAxeipIong TWV HEPIDIOUXWV.

3. O1 pepi1dioUxol Tou ApoifBaiou KepaAaiou dev gubUvovTal yia npda&eic | napaisipeic Tng A.E.A.A.K. 1| Tou
OepaTopUAaKa KaTa Tnv aoknon Twv Kadnkovtwy Touc.

> ApBpo 2 — A E.AAK. - Ogpatopuiakag

1. H diaxeipion Tou ApoiBaiou KepaAaiou dievepyeiTal and Tnv avwvupn €raipia hJe TNV enwvupia «MNEIPAIQS
ASSET MANAGEMENT MONOIMPOZQIMH ANQNYMH ETAIPIA AIAXEIPIZHZ AMOIBAIQN KEDAAAIQN>», n onoia
Ba ovopddletal otn ouvexela «A.E.AA.K.», pye €dpa Tnv ABriva, n onoia cuoTabnke vOMINa, €XEl aplBuo
unTpwou MN.E.MH. 6314201000 (npwnv A.P.M.A.E 58646/06/B/05/3) kal 0A0OXEPWC KATABERANUEVO HETOXIKO
KEPAAQIO TPIWV EKATOPHUPIWV NEVTAKOTIWV XIAIGdwV gupw (3.500.000).

2. H A.E.A.A.K. dUvartal va diaBéTel pepidia Tou ApoiBaiou KepaAaiou aneuBeiag ry/kal PHECW MIOTWTIK®V
10pUPATWY, ETAIPIOV OIAXEIPIONG, aoPANICTIKOV ETAIPIOV, ETAIPIOV NAPOXNG ENEVOUTIKWV unnpeaiv (EMEY)
KAl avWVUHP®V ETAIPIOV €NEVOUTIKNG dlapecoAdpnong (AEEA), OUVANEI OXETIKWOV CUNBATEWV.

3. H A.E.A.A.K. duvaTal va napaitn®ei and Tn diaxeipion Tou ApoiBaiou KepaAaiou, povo epogov nAnpouvTai ol
npotnoBéoeic Tou apbpou 21 Tou Nopou.

4, KabnkovTta OspatopUAaka Tou ApoiBaiou Kepalaiou aokei, SuVAUel OXETIKAG £yypapng ouUPBaAonG nou €xel
unoypa®ei ge Tnv A.E.A.A.K., n avovuun Tpanedikn €Taipia e Tnv enwvupia «TPAMEZA MEIPAIQZ A.E.» nou
edpevel otnv ABrva (Apepikig 4). O OgpaToPUAakac suBUVETAl yia TNV NPOCNKOUCA €KTEAECN OAWV TwV
npoBAenopevwy oTo Apbpo 36 Tou V. 4099/2012 appodIOTATWV Kdl UMNOXPEWOEWV TOU, KABWG Kal TWV
KaBNKOVTWV TOU MOU anoppeouv and Tn OXETIKN oUPBacn BePaTo@UAAKNAG MouU E€XEl UMOYPAWEl HE TNV
A.E.A.A.K., evOEIKTIKA — KAl OXI MEPIOPIOTIKA - AVAPEPOUEVWY TNG PUAAENG TWV OTOIXEIWV TOU EVEPYNTIKOU
Tou ApoiBaiou KepaAaiou, TG napakoAoUBnong Twv TAPEIOK®V powv (cash monitoring), TNG eKTEAEONG TWV
evtoAwv TnG A.E.A.A.K. €kTOG €av auTéG eival avTiBeteg npog Tig diaTagelg Tou v. 4099/2012, TG kat’
€E0U01000TNON auTou €kdoBeioeg anoPaceig TNG Enimponng KepaAaiayopdg kai Tov Kavovioud Tou ApoiBaiou
Kepahaiou, TNG TAPNONG TWV UMOXPEWOEWY EVNHEPWONG TOOO €vavTl Tng A.E.A.A.K. 600 kal &vavTi Tng
EniTponng Kepahaiayopag, n de A.E.A.A.K. opeilel va napakoAouBei Tnv opBr EKTEAECN TWV KABNKOVTWV TOU
OcpaTtopUAaka.
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5. O OgpaTouAakag duvaTal va napaitndei and Tnv Acknon Twv KabnkovTwv Tou, KATOMIV nponyoUdevNG
g1donoinong Tng A.E.A.A.K. Tpeig (3) TOUAGXIOTOV PAVEG VWPITEPA KAl £YKPIONG TOU VEOU OepaTto@UAaka anod
Tnv EmiTponn KegpaAaiayopdg, f va avtikataortabei, katoniv aitnuatog Tng A.E.A.A.K. Kkal €ykpiong Tng
EmiTponng KepaAaiayopdc, kata Ta €1d1koTepa opiloPeva oTo apBpo 36 nap. 10 Tou Nopou. O napaiTndeic n
avTikaTtaoTabeic OeuaToPUAakag EakoAouBei va aokei Ta KABAKOVTA Tou WEXP! TNV NAAPN avainwn Twv
KabnkOVTWV auTwv anod To véo Oegpato@UAaka, otov ornoio napadidel Ta OToIXEId TOU €vePYNTIKOU ToU
ApoiBaiou KepaAaiou, ouvtdooovTag oXeTIKO NpWTOKOAAO. H napaitnon f avTikataoraon Tou OguatouUAaka
Kal n avaAnyn Twv KabnkovTwv Tou véou OspatopUAaka kolvonoleital aueca and Tnv A.E.A.A.K. Npog Toug
pepiIdioUxoug Tou ApoiBaiou KepaAaiou, HEow oTaBepol PHECOU KAl HE AVAPTNON OXETIKNG EVNMEPWONG OTNV
10T00€AIda TNG oTo d1adikTuo.

6. KaTta Tnv aocknon Twv Kabnkovtwyv Toug, n A.E.A.A.K. kal 0 OguaToQpUAAKaAg EVEPYOUV HE EVTIMO Kal BeUITO
TPOMO, ME €NayyeANATIONO, aveEapTnaia Kal anokAEIOTIKA NPoG TO CUP@PEPOV Tou ApolBaiou KepaAaiou kal
TwV HEPIdIOUXWYV Tou. O OeuaTopuUAakag dev nNpoBaivel o€ eVEPYEIEG O OxXEON WE To ApoiBaio KepdaAdio f Ue
Tnv A.E.A.A.K. nou evepyei yia Aoyapiacpd Tou, Ol OMoieG €VOEXETAl VA MPOKAAECOUV OUYKPOUOEIG
OUMQEPOVTWV PETAEU Tou ApoiBaiou KepaAaiou, Twv PepidloUxwv Tou, TNG A.E.A.A.K. kal autoU Tou 1diou,
€EaIpoupévng POVO TNG MEPINTWONG nou EXel dlaxwpioel AEITOUPYIKA Kal 1EpapXikd Tnv €KTEAEON Twv
AEITOUPYIOV TNG BEPATOPUAAKNG anod Ta aAAa KabnkovTd Tou, Mou eVOEXETAl VA MPOKAAECOUV GUYKpPOUON
OUMQEPOVTWY Kal epooov evTonilel, diaxelpileTal, napakoAouBei Kal yvwaoTonolsi e Tov kKatdAAnAo Tpono
oToug pepIdioUxXoug Tou ApolBaiou KepaAaiou TIG eVOEXOUEVEG GUYKPOUTEIC GUHPEPOVTWV.

7. O OgpatopuUAakag guBlveTal, cUpPWva Pe Tov v. 4099/2012, £vavTi Tou ApolBaiou KepaAaiou kal Twv
pePIdIoUXWVY TOU Yid TRV anwAeid, and Tov idio | and TpiTo oTov onoio €xel avaTtedei n BepaToPuAakn,
XPNHATONIOTWTIK®V HECWV NOU TiBevTal o€ BepaToPuUAAKn cUPPWVA YE TNV AEPINTWON a’ TNG napaypa@ou
6 Tou GpBpou 36 Tou v. 4099/2012. ITnV NePINTWON ANWAEIAG XPNHUATONIOTWTIKOU HECOU MOU £xel TEBEI o€
BepaTo@uAakn, 0 OeuaToPUAAKAG ENIOTPEPEI, XWPIG adikaloAoynTn KabuaTEpnaon, XPNHAToNIOTWTIKO HECO
Tou idlou €idoug i To avTioTolxo Nocod oTo ApoiBaio KepaAlaio i otnv A.E.A.A.K. nou evepyei yia Aoyapiacpo
Tou ApoiBaiou KepaAaiou. O OspaTtopuUAakag dev Unexel euduvn, 0Tav anodelkvUEl OTI N AnNWAEId OPEIAETal
ot €EWTEPIKO YEYOVOC MOU eKPEUYEl TOU €UAOYOU EAEYXOU TOU Kal Ol CUVEMEIEG TOUu onoiou Ba nrav
avano@EUKTEG Napd TIG EUAOYEG Npoonadeleg TOU NMepi Tou avTiBETou. O OgpaTopuAakag eubuveTal, emnAéov
€vavTl Tou ApoiBaiou KepaAdaiou kal Twv HePIdIOUXWV TOU yia onolegdnnoTe AAAeG {nuieg unooTolv, WG
AnoTEAEOHA TNG €K NPOBECEWG 1 €€ apeAEiag un opdNC eKNANPWONG TWV UNMOXPEWOEWVY MOU UMEXEI CUPPWVA
JE TOV V. 4099/2012. H KaTd Ta avwTEPw guBUVN Tou OegpaToPUAaka dsv anokAgieTal oUTe neplopileTal Baoel
oupQwviag, evw, EAAAou, dev ennpealeTal and onoladnnoTte avdabeon npaypaTonolsital Baosl Tou apbpou
36a Tou v. 4099/2012.

8. O1 pepidiolixol Tou ApoiBaiou Kepahaiou pnopolv va enikalouvTal Tnv euBuvn Tou Oguato@UAaka, AUeaa n
€Upeca peow TNG A.E.A.A.K., uno Tnv npolnoBeon 0TI auTo dev odnyei o€ AAANAENIKAAUWEIG OTIG NPOTPUYEG
| 0 avion PETaxeipion Twv PHePIdIoUXWV.

9. O OtepaTtopuUAakacg de duvaTal va avabeTel og TPITOUG TIC avaPePOUEVEC OTO apBpo 36 nap. 4 kair 5 Tou v.
4099/2012 Aertoupyieg Tou. H npoBAenduevn, woToO00, AgiToupyia TNG QUAAENG Twv OTOIXEIWV TOUu
€vVEPYNTIKOU Tou ApoiBaiou KepaAaiou, oUppwva Pe Ta €181kOTEpa npoBAenopeva oto apbpo 36 nap. 6 Tou
v. 4099/2012, pynopsi va avaTebei gs TpiTa Npocwna, HE TV THPNon Twv akoAoubwv npolnobéccwv: a) Ta
KabrkovTa auTtda dev avaTiBevral He OKOMO Tn MN CUPMOPPWON HE TIG AnaitThoelg Tou v. 4099/2012, B) o
OepaTo@UAaKag pnopei va anodei&el OTI uNdpyel AVTIKEIMEVIKOG AOYOG yid Tnv avabson auth kal y) o
OcepaTopUAakag €xel emdei&el Tn déouoa 1KAvOTNTA, HEPIPVA KAl ENIPEAEIT KATA TNV €MAOYN KAl TOV OpIoHO
KABE TpiTOU, OTOV OMoio NPoTiBeTal va avaBeoel HEPOG TwV KABNKOVTWV Tou, ouveyilel € va enideikvUel Tn
d€ouaa IKavoTNTa, HEPIMVA Kal ENPEAEIO KATA TNV NEPIODIKN ENAVEEETAON KAl TOV GUVEXN €AEyX0 KABE TpiTOU
- Napoxou, Kabwg Kal TwV JIEUBETNCEWV OTIC OMOIEG 0 TEAEUTAIOG €XEl NPOPEi 0€ OXEDN WE TA KABNKOVTA NMou
Tou €xouv avartedei. H avabeon Tng GUAAENG TwV OTOIXEIWV TOU evepynTIkoU Tou Apoifaiou KegpaAaiou,
oUNQWVA PE TNV napouaa napdypago, diEneral and 1o apbpo 36a Tou v. 4099/2012.
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» ApBpo 3 — Emevdutikog okomog, enmevdutikn moAtikr), peBodot Stayeipiong yaptopuiakiov,
ETMTPETOUEVEG eTMEVOVOEIS KA OP1A, U] AWTOKTNOT ON|UAVTIKNG ETPPONG, Babuog emevovtikawv
KIVOUV@V KAl XAPAKTPLIOTIKA HEGOU HePISIoUY0V

EnevduTikd okono Tou ApoiBaiou KepaAaiou anoTeAei n al&non Tng a&iag Twv enevdUoe®y Tou, KUpPiwg anod
€1000nua 600 kal and unepa&ia, HEOW TWV TOMOBETACEWV KUPIWG O £€va dIapOPOonoINUEVO XAPTOPUAAGKIO
XPEWOTIKWV TITAWV O €UP® KAl OEUTEPEUOVTWG O AAAEC KIVNTEG a&ieg, MEoa XpnuaTayopdc, Tpanellkeg
KaTaBeoeig kal Yepidia r PeToxEC Opyaviouwyv SuAoyikwv Enevdluoewv oe KivnTeg A&iec (OZEKA) 11 aAAwv
1000UVapWV 0pyaviopwv cUANOYIK@V €nevdUoewV, KaTd TNV €vvola Tou apBpou 59 nap. 1(g) Tou Nopou. H
€MEvOUON O NETOXEG dev eMITpENETAl. To AuoiBaio KepdAaio dUvarai, eniong va KATEXel peuoTda diabgaiya.

Ma Tnv ulhonoinaon Tou okonou Tou, To AuoiBaio KepdaAaio enevdUel KUpiwg o€ ogoAoya - EFEA aveEapThTwg
nIoTOANNTIKAG d1aBAbpIoNg o€ eUpw Nou €xouv ekdoBei and To EAANVIKO Anpooio, kabwg kal anod €Talpieg Pe
£€dpa, dpaarnpionoinon n ékBeon otnv EAAGda. To apoifaio kepdAdio B6a peuoTonoin®si NANPWS £wg TIG 2
AekepBpiou 2027. Q¢ ek TOUTOU, KaTA TNV €vapén Twv enevdUoswv Tou ApoiBaiou KepaAaiou, n péon didpkeia
Tou xapTopuAakiou Ba npooeyyilel Ta 5 £€Tn. H enevOUTIKNA oTpaTNyIKA Tou ApoiBaiou KepaAaiou nepiAaupavel
ayopd Kal diakpdTnon TwV OPOAOYWV HE OKOMO TNV anonAnpwprn Toug oTtn ANEn. OpoAoyiakeg agieg nou
Aflyouv kata Tnv didpKela TNG NevTasToug didpkeiag Tou ApoiBaiou KepaAaiou, Ba avTikaBioTavral €ite ano
GAAEC Nou €EunnpeToUV TNV €NeVOUTIKN OTPATNYIKN, €iTE and PJEOA XpNUATAYOpPdc PE OTOXO TNV NUEPOUNnvia
pEUOTOMNOINONG. =nUelwveTal 0TI oI enevdUCEIC TOU evepynTIKoU Tou ApolfBaiou KepaAaiou Ba Eekivrioouv
AUEOWC WETA TN ANEN TNG NEPIODOU OUYKEVTPWONG EVEPYNTIKOU.

H A.E.A.A.K. aokei evepynTikn diaxeipion Tou ApoiBaiou KepaAaiou og: (a) npwToBabuio eninedo (kabopiopog
oUvBeong xapTopuAakiou ava kupia katnyopia enevdUoswy, ONwWG, OHOAOYWV Kal HECWV Xpnuartayopdag /
KaTabéoewv), (B) deutepoBaduIo €ninedo (KAAdIKN, YEWYPAPIKN KAl VOUIOWATIKI KATAvoun XapTo@uAakiou)
kal (y) TpiTtoBaduio eninedo (eniAoyn KIvNT®V a&iwv). O Tpdnog eNIAOYNG TV KIVATOV a&iwV €ival anoTEAETHa
TWV MNAPAPETPWV MOU MPOKUMNTOUV and TIG avaAUOEIC TWV HAKPOOIKOVOUIKWV HEYEBWV, TWV EMIPEPOUC
OIKOVOUIK®V KAGOWYV, TWV OIKOVOUIKOV HEYEBWV TWV ETAIPEINV, TNG TEXVIKNG AVAAUONG KAl TNG EPAPHOYAC
JIaXEIPIOTIKWV HOVTEAWV BEATIOTOMNOINONG TNG OXE0NG KIvOUvVou-anodoong, nou £xel avantu&el n A.E.A.A.K.
oUhQwva pe Tn olyxpovn Bewpia diaxeipionc xapTopuAakiwyv. EninAgov, To ApoiBaio KepdaAaio duvaral va
KAvel XpAOon napaywywv OTOXEUOVTAG €ITE TNV avVTIOTABMION HEPOUC TOU €enevOUTIKOU KIvOUvVOU mnou
EPNEPIEXETAI OTO XAPTOPUAAKIO EITE TNV ANOTEAEGUATIKOTEPN OIAXEIPIOT TOU.

EmiTpenopeveg yia To ApoiBaio Ke@dAaio €ival ol enevdUOeEIl O €IONYMEVEG npog dlanpaypdTeuon o€
€MONTEUONEVN ayopd KPATOUG HEAOUG N OE avayvwpIiohévn ayopd TpIiTou KpAToug KIVNTEC a&ieg Kal eionyPéva
MEOA TNG XpNHATAYyopdags, o€ veoekdIOOHUEVEG KIVNTEG a&iec, EQOCOV AUTEG NPOKEITAl va elcaxBouv g€ ayopd To
apyoTEPO EVTOC £TOUG ano TNV €kd00Or| Toug, oc pepidia/peToxéc OZEKA 1 aAAwV 1000UVAN®Y 0pYavIOH®V
OUANOYIKWV eNevOUOEWY KATA TNV €vvolad Tou apBpou 59 nap. 1(€) Tou Nopou, o€ BpaxunpoBeoueg TPANEQIKEG
KaTab&oeIg kal Pn dianpayuaTeloiya o€ ENONTEUOMEVN ayopd HEDA XpNHATAyopdg HE TIG NpoUnoBETelg Tou
apBpou 59 nap. 1 (n) kal og napaywya XpNHAaTonioTwTIKA YETA HE TIC NnpoUnoBeosig Tou dpBpou 59 nap. 1
(0). NepaiTépw, To ApoiBaio KepaAaio duvaral va enevduel péxpl 10% Tou kabapou evepynTiKoU TOU O AAAEG
KIVNTEC a&iec | HECA XPNUATAYOPAG, NEPAV TWV AVWTEPW AVAPEPOUEVWV.

To ApoiBaio KepdaAaio dev dUvaTal va anokTda KIvnTEG a&ieg n/kal péoa xpnuartayopdc Tou idiou €kdOTN o€
nooooTO Mou va unepPaivel To déka Toig €katd (10%) Tou kaBapoU evepynTIKOU Tou. EmiTpEnesTal n
TONoBETNON PEXPI oapdvTa Tolg ekaTo (40%) Tou kabBapou evepynTikoU Tou ApoiBaiou KepaAaiou o€ KIVNTEG
a&ieg n/kal yEoa xpnuaTayopdc ekdOTWV 0 kKaBévav and Toug onoioug £xel eNevOUOCEl NOCOOTO HEYAAUTEPO
TOu NEVTE ToIG ekaTd (5%) Tou kKaBapou evepynTikoU Tou. O NEPIOPICHOC AUTOG dev I0XUEl YIA KATABETEIG Kal
npageig eEwypNHATIOTNPIAK®WY Napaywywv. Eni kataBéoswy oTo id10 NoTwTIKO idpupa, To ApoiBaio KepdaAaio
dev enITpENeTAl va TonoBeTei dvw Tou €ikool Toig €kato (20%) Tou kaBapou evepynTikoU Tou, VW €ni
€EWXPNUATIOTNPIAKWV NApaywywy, n €kBeon KivdUVoU MPE WeV avTICUUBAAAOUEvVO To id10 MIOTWTIKO idpupa
dev duvartal va &enepva To déka ToIg ekaTo (10%) Tou KabBapou evepynTIKOU TOU, EVW HE AVTIGUPBAAAOUEVO
MIOTWTIKO idDpUpa To NEVTE ToIG €kaTo (5%). Eni pepidiov OZEKA, n enévduaon dev duvaTal ouvoAika vda
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unepPaivel To d€ka ToI¢ €katod (10%) Tou oUVOAIKOU evepynTikoU Tou. Emiong, To ApoiBaio KepdAaio dev
EMITPENETAI va ouvduddlel, aBpoIoTIKA, Avw TOU €ikoal Tolg ekaTd (20%) Tou kaBapouU evepynTIKOU TOU O€: a)
enevOUOEIC O KIVNTEG aieg N HEoa XpNUATAYopPag nou €xouv ekdoBei ano Tov idlo opyaviouo, B) KaTabEoelg
OTOV 0Opyaviouo autod, n/kal y) kivdUvoug and npdeig €EwxpnuUATIOTNPIOK®OV MNApaAywywyv HE
avTIoUPBaAAOPEVO Tov opyaviopd auTo. To ApoiBaio KepdAaio dev eNITPENETAl, EKTOGC PNTA AVAPEPOUEVWV
oTO apBpo 64 Tou NOPOU €EAIPECEWY, VA ANOKTA NOCOOTO HUEYAAUTEPO Tou déka Tolg ekato (10%) Twv pe
WNeo n Xwpic dikaiwpa Wwneou TITAwV Tou 1diou ekdOTN KAl TO €ikoal NEVTE ToIG €kaTd (25%) ToOU GUVOAOU
TWV PEPIdiwv evog OZEKA ) GAAou opyaviopoU GUAAOYIKWYV enevdUoswy Tou dpBpou 59 nap. 1(g) Tou Nopou.
Eniong, n A.E.A.A.K., yia To oUvoAo Twv OZEKA nou diaxeipieTal, dev EMNITPENETAl va ANoKTd napandavw ano
To déka ToI¢ €kaTd (10%) Tou ouvOAOU TNG AvTIoTOIXNG ME dIKaiwpa f Xwpic diKkaimpa Wneou kaTnyopiag
TITAWV TOU 13i0U €KJOTN.

KaT’ e€aipeon Twv op1lOPEVWV OTNV Napaypa®o 5: a) EmTpéneral n TonoBETNCN PEXP! TOU TPIAVTA MEVTE TOIG
€kaTo (35%) Tou KabapoU evepynTikoU Tou ApoiBaiou KepaAaiou o opoAoyieg kal HEGA XpnNUATAYOPAG ToU
idlou €kdOTN, OTAV AUTA €xouv €kdoBsi | gival eyyunuéva and kpaTtog WEAog TN Eupwnaikng ‘Evwong n ano
TpiTa KPATN ONwWG autd opilovTal o OXETIKN anogaon TnG Enimrponng Kepahaiayopdg, r ano dnuoaio digbvn
0pYavIoHUO GTOV OMOIi0 CUMMETEXOUV €va I NEPICOOTEPA KPATN HEAN TNG Eupwnaikng 'Evwong. B) To AuoiBaio
KepaAalo emiTpéneTal va enevOUEl 0TO OUVOAO TOU EVEPYNTIKOU TOU O OPOAOYIEG Kal JEoa XpnuaTayopdc nou
€kdidovTtal and 1o EAANVIKO Anudoio n eivar eyyunuéva and auTtd, €poOcov auTd Ta OTOIXEId avhikouv
TOUAGxIoTOV O€ £E1 (6) dIaPOPETIKEG KDOOEIG Kal ol afieg nou avnkouv aTnv idia £ékdoon dev unepPaivouv To
TpIAvTa ToIG €kaTo (30%) Tou KaBapou evepynTikoU Tou ApoiBaiou KepaAaiou.

To ApoiBaio KepaAaio duvaTal, kaTtd Ta €i1dikdéTepa opildpeva oTo dpbpo 61 nap. 4 oroix. B’ v. 4099/2012,
va npaypaTonolsi enevOUCEIC WEXPI TO €iKOOI NEVTE TOIG €KaTO (25%) Tou kaBapoU evepynTikoU Tou, O€
OHOAOYIEC oI onoiec ekdoBnKkav npiv anod Ti¢ 8.7.2022 kal nAnpouv TIG npolnoBéosic nou kabopilovTal aTnV
napoloa nepinTwon, ONWG iOXUE KATa TNV nuepopnvia €kdOONG TOUG, I Of MEPINTWON MOU Ol OMOAOYIEG
EUMNINTOUV OTOV OPICHO TWV KAAUMUEVWV OMOAOYwV, dnA. mnou ekdidovtal and mioTwTikO idpupa  Kal
€Eao@aAifovTal and oToiXeia KAAUWNG OTA onoia ol ENeVOUTEG O KAAUPPEVA opoAoya £xouv dIKaiwpa APeong
NPOCQUYNG WG MPOVOMIAKOI MIOTWTEG, ONw¢ npoBAénerar otnv nep. 1 Tou dapBpou 3 Tng 0OJdnyiag
(EE) 2019/2162 kal Ta €BVIKG PHETPA EVOWUATWONG TNC.

To xapTo@uAdkio Tou OZEKA xapaktnpiletal and PETPIO €nevOUTIKO KivOouvo. O BaBuoc Twv €MeVOUTIKOV
KIVOUVWV ToUu xapTopuAakiou Tou ApoiBaiou KepaAaiou opileTal oTo ‘Eyypago Baoikwv.

To ApoiBaio KepdAaio, aneubUveTal o€ eNeVOUTEG NMOU €XOUV HECONPOBECHO XPOVIKO opilovTa, eniBupouv va
dlakpaTroouv Tnv enévduaor) Toug kad’ oAn Tn didpkela Tou ApoiBaiou KepaAaiou kal enidnTolvV €100dnua Kai
Ke@aAaiakd KEPON HEOW TWV TOMOBETNOEWV Ot €va OlAMOPONOINUEVO XAPTOPUAAKIO KUPIWG EAANVIKWOV
OHOAOYIOK®V TITAWV.

> ApBpo 4 — Kavoveg ammoTtiunong tov evepyntikov tov Apoifaiov Kepaiaiov

1.

To kaBapod evepynTikd Tou ApoiBaiou KepaAaiou, o apiBudc Twv pepidiwv Tou, N kabapn TiPn Tou Wepidiou
Tou, N TiIuR d1dBeong kal n TIUR €€ayopdc Tou unoAoyilovTal KABe €pydciyn nNUEPA KAl avapTwvTdl oTnv
10T00€Aida TNG A.E.A.A.K. oTo di1adikTuo.

a) MNa Tov nNpoadiopiouo TNG a&iag Tou kabapou evepynTikoU Tou ApoiBaiou KepaAaiou agaipolvTal ol auoiBEg
Kal ol npounBeieg TNg A.E.A.A.K., Tou OeuaTopuUAaKa Kal TV HEAQV TwV pubuifdpevwv ayopwv, Ta €€0da
TWV UMOXPEWTIKWV BAcel Tov v. 4099/12 dnuooisloswy, Ta £€€0da Tou apBpou 6 Tou NapovTog Kavoviouou,
KaBwg kal Ta kEPdN nou dlavePovTal OToUG HEPIBIOUXOUG.

B) Ma Tov npoodiopioud TNG KaBapng TIUAG Tou Wepidiou dialpeiTal To TUAKA Tou kabapou evepynTikoU Tou
ApoiBaiou KepaAaiou pe Tov apiBuo Twv PepIdiwv Tou H Tiun d1aBsong kai n TIPN €€ayopdg Tou PepIdiou Tou
ApoiBaiou KepaAaiou eniTpéneTal va ungpPaivel ) va unoA&inerai, avrioroixd, TG Kabapng TIWNAG Tou pepidiou
TOU KATd TO N000OTO TNG OXETIKNG IoxUouaacg npoundeiag diabeong r Eayopdac.
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H A.E.A.A.K. anoTiud Ta oTolIXEia Tou evepynTikoU Tou ApoiBaiou KepaAaiou otnv eUAoyn a€ia Toug, cUPQwva
JE Ta €101kOTEpa opilopeva aTov v. 4308/2014 kal Toug AoyIoTIKOUG Kavoveg nou BeonifovTal Ye andgaaon
Tng Enimponng KepaAaiayopdg. O npoodiopioHog TWV EUAOYWV a&iwv Kal ol OXETIKEG YVWOTOMOINCEIG YivovTal
Je Baon Ta A.M.X.A.

Me okond TNV NpooTacia TWV UQPICTAUEVWV HEPIDIOUXWV KAl KATA MAPEKKAION TWV avwTeépw, n A.E.A.A.K.
duvaral va XpnoiPonoIngel UNXaviouo npooappoyng Tou kaBapou evepynTikoU Kal TNG kaBapng TIAG HePIdiou
(«swing pricing»), NpokeIgévou To KOOTOG avadiapdpwaong Tou xapTopuAakiou Tou ApoiBaiou KepaAaiou nou
OMEIAETAl O£ ONUAVTIKEG HETABOAEC TOU KEPAAdiou TwV HEPIdIOUXWV (ONAAdr ONUAVTIKEG €I0P0EC/DIaBETEIC
HEPISiwV N ekpoEc/ eEayopEg) va enippinTeTal oToug HePISIOUXOUG Mou NPokaAouV TIG HETABOAEG (fTol auToug
nou amnokToUv n eEayopdlouv MePidia) kAl va neplopioTei n €nifdpuvon TWV UNOAOINWV UQPICTAPEVWV
HEPISIOUXWV.

H a€ia Tou kaBapou evepynTikoU nou NPokKUMTEl JETA TNV NPOCAPHUOYN auTr, anoTeAei Tnv a&ia ava@opdg yia
TNV KaTtaBoAn Tng afiac e€Eayopdg oOTOUG MePIdIoUXoUG R Tnv cionpaén Tng afiag Oi1absong. H
avanpooapuoopevn a&ia Tou kaBapoU evepynTIKOU Kal n kaBapr TIKN HepIdiou dnuoaielovTal Kal anoTeAolv
TO KaBapoO eVeEPYNTIKO Kal TNV kabapr TiuA pepidiou Tou ApoiBaiou KepaAaiou.

H A.E.A.A.K. dUvartal va €vePyonolinoel TOV WNXavioho npooapupoync Tou kabapol evepynTikoU Kal Tng
kaBapng TIUAC PEPIdioU, EQPOCOV O KABAPEG EI0POEC I EKPOEG UMEPPRAIVOUV TO «KATWPAI EVEPYOMOINONG»,
ONW¢ auTog opileTal oTo eVNUEPWTIKO deATIo Twv ApoiBaiwv KepaAaiwv Tng A.E.A..A.K.

To wg dvw evnUEPWTIKO JeATio nepiAapPdavel eniong TIG BACIKEG APXEG TNG MOAITIKAG yid TOV WG AVW
MUNXaviouo, To HMEYIOTO MOCOOTO CUVTEAECTI AvANPOOdpUOyNnG mou IoxUsl Kabe @gopd, TNV €ninTwon Tou
pnxaviopoU oToug pepIdioUxoug nou eEayopdlouv f anokToUv pepidia, ava@opd oTa €idn Tou KOGTOUG Mou
nepiIAaPBavovTal OTOV OUVTEAECTR avanpoodppoyng (swing factor), avagopd otn diadikacia Afyng
anoQAoswyv Kdl kabopiopgoU TOU CUVTEAEDTH avanpooappoyng Tou kabapoU evepynTikou.,

'OTtav anogaciletal anod Tnv A.E.A.A.K. n evepyonoinon Tou w¢ avw pPnxXaviopoU Tou 1 n al&non Tou PEYIoTOU
NocooToU GUVTEAEDTN avanpooappoyng, Kabmc Kal n nauon Tou v AOyw WETPOU, EVNUEPWYVOVTAl APEDA Ol
€nevOUTEG Tou ApoiBaiou KepaAaiou pe kaBe npoa@opo PEoo, kabwg kal n EmTponn KepaAaiayopdg

> ApBpo 5 — Mepida, 51aBeon kat e€ayopa toug

1.

To evepynTikd Tou ApoiBaiou KepaAaiou diaipeital o pepidia. O apiBudc TwV KUKAOQOPOUVTWY HEPIdimV
au&averal Ye TNV €kdoon Kal d1aBeon VEWV HEPIdIWV KAl PEIMVETAl PE TNV €Eayopd pepidiwv. Ta pepidia
diaTiBeTal os 6Aoug Toug neAdTeg TnNG Tpanelag Meipaiwg. H ouppeToxn oto ApoiBaio KepdaAaio anodeikvUeTal
HE TNV KATAXWPNON TWV AVTIOTOIXWV HEPIdIWV KAl TWV OTOIXEIWV TOU JIKAIOUXOU N TwV dIKaloUXwV TOUG O€
€101kO NAEKTPOVIKO aApxeio mou Tnpeital kal napakoAouBeitar ané Tnv A.E.A.A.K. H Tipnon Tou €1di1koU
NAEKTpoOVIKOU apxeiou pnopei va avatedei and Tnv A.E.A.A.K. 0g TpiTo, YHE TNV TNPNON TV dIATAEEWV TOU
apBpou 22 Tou Nopou, 6nwg kabe popd 1oXUEl.

S€ NePINTWON CUPHETOXNG oTo ApolBaio KepdAdio NePICOOTEPWV MPOCONWY, WC CUVIIKAIOUXWV HEPIdIWY,
epapuolovTal ol diIaTA&elg Tou v. 5638/32 yia Tov KoIvo Aoyaplacuo. H oupBatikn petaBifaocn pepidiwv
EMITPENETAl METAEU oulUYWV 1) OUMBIOUVTWY, PE CUNPWVO OUMBIWONG KAl OUYYEVMV NPWTOU KAl OEUTEPOU
BaBuou, evw kabe aAAN cupBaTikn peTaBiBaon pepidiwv eNITPENETAl, EQOCOV JeV dIEVEpYEITAl KAT' ENAYYEAUA
ano évav and Toug oupBaAAduevoug kal kaTapTileTal TOUAAxXIoTov HE I01WTIKO €yypa®o nou @epel BERain
xpovoloyia. H olUoTaon evexupou eni Twv HePISiwv Tou Apoifaiou Kepalaiou npolnoBETel OXETIKN
KATaxwpnon TNG npagng oTto €101k6 NAeKTPoVIKO apxeio nou Tnpei n A.E.A.A.K. H ikavonoinon Tou dIKaI®uaTog
TOU evexupouxou daveloTn dievepyeiTal Pe aitnon Tou npog Tnv A.E.A.A.K. yia €€ayopd TwV EVEXUPIAOHEVWV
pepIdiwyv, Kkal ikavonoinon and To kabapo npoiov efayopdg. ZTnv evexupiaon pepidiwv Tou ApoiBaiou
KepaAaiou epappolovTal kai o1 diatd&eig v. 5123/2024 yia Tnv evexupiaon PEPIdiwV 0pyavIoHWV CUAAOYIK®DV
eNevOUOEWV.
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3. Ma Tn ouppeToxn oTo ApoiBaio KegpdaAalo kal Tnv anokrtnon Yepidinv anairolvTtal Ta npoBAsenopeva ota apbpa
7 nap. 1 1 2, 82 nap. 1 kai 84A Tou Nopou, katd nepinTwaon, 10iwWG N Xoprnynon Tou vTUNou «BaoIKEG
MAnpo@opieg yia Toug EnevduTéc» » 1 Tou «Eyypa@ou Baaoikwv MAnpo@opiwv» nou NAnpoi TIC anaiThoeIg yia
Ta €yypaga Bacikwv nAnpoopi®v nou opifovTal otov Kavoviouo (EE) 1286/2014 and Tnv A.E.A.A.K. 1} dAAo
VOUIKO MPOOWNO MOU EVEPYEI yid Aoyaplacud TNG KAl N €K MEPOUG TOU unowngiou HEePIdIOUXOU UMOBOAR
OXETIKNG aiTNONG Kal 0AOOXEPNG KATABOAN TOU aVvTITIHOU TNG CUHMETOXNG. Kata Tn diabeon Twv HePIdiwv
anayopeUeTal, n o Bapog Tou ApoiBaiou KegaAagiou, xopriynon niotwong and tnv A.E.A.ALK. 1 To
OegpatopUAaka.

4, H Tiun d1a6gong Twv PepIdiwv npoadiopileTal Ye Baon Tnv a&ia Tou PepIdiou TNV NUEPA UNOBOANG TNG aiTnong
OUMMETOXNG, KATA Ta €10IkoTeEpa opiloheva ota apbpa 11 Tou NoOpou kal 4 Tou napovrog Kavoviouou. H
anodoxn aITAOEWV GUPHETOXNG anogaciletal and Tnv A.E.A.A.K. cUu@wva Pe Tnv nap. 7 Tou apbpou 7 Tou
Nopou. H A.E.A.A.K. pnopei va avaoTEAAel KaTd Tnv Kpion Tng Tn di1d6gon Pepidiwv.

5. Me okond TNV MNPoOTACia TWV CUHEPEPOVTWV TWV UQPIOTAPEVWY HepIdioUxwy, n A.E.A.A.K. dUvartal va
EVEPYOMOINCEl UNXAVIOWO €I0QOP®V YIid TNV danoTponr Tng dnopeiwong Tng a&iag Tou evepynTikoU Tou
ApoiBaiou KepaAaiou (anti-dilution levies — ADLs) woTe To KOOTOG avadiapdpwaong Tou XapToPUAAKiou Tou
ApoiBaiou Kegpalaiou nou OUVOEETAl HE TIC KIVAOEIC VEWV CUMUETOXWV, va pnv eniBaplvel To kabapd
EVEPYNTIKO Tou ApoiBaiou Kepahaiou aAAd Toug pepidioUXoucg nou aiTouvtal Tn di1dbeon pepidiowv. O
MNXaviopog, epooov evepyonoinBei, anoTeAeital and tn oTabepr npounBeia d1absonc, kKabwg kair anod Tnv
€10opd vyia TNV AnoTponn Tng danopeimwong a&iac. To PEYIOTO MOCOOTO €I0QOPMYV Yia TNV dAnoTponn Tng
anopeiwong aiag avapEpeTal 0To evNUEPWTIKO deATIO kal oTo 'Eyypago Baaikwv MAnpo@opiwy Tou ApoiBaiou
KepaAaiou. Z& nepinTwaon evepyonoinong r navuong Tou avwTEpw Pnxaviopou, n A.E.A.A.K. evnuepwvel dueoa
TOouGg MepIdIoUXOUG Tou ApolBaiou KegpaAdiou pe kaBe npdopopo MECO, KABWG kalr Tnv EmTponn
Kepahalayopdc.

6. Me Tnv emipUAA&nN Tng napaypda®ou 9 Tou napovTog apbpou, n A.E.A.A.K. unoxpeoUTal va eEayopalel YETA
ano aitnon Twv Pepidiolxwy, Pepidia Tou ApoiBaiou Kepahaiou cUpupwva pe Ta opilopeva oTo apbpo 8 Tou
Nopou. & nepinTwon nou o PePIdIoUX0G eMBUPEl PepIKn €Eayopd, Ba npenel va npoadiopilel Tov akpifn
ap1Buo pepidiwv nou eniBupsi va eEayopacBouv. To npoidv TNG eEayopdc KaTaBAAAETal o HeTPNTA, CUPPWVA
ME Ta €i101IkOTEpa opilOPeva oTnv nap. 3 Tou apBpou 8 Tou Nopou, n de Tiun €€ayopdc €ival ekeivn TNG
NUEPOMNViIag unoBoAnNG TNG OXETIKAG aiTnonc. Me Tnv em@UAagn TNG napaypda®ou 7 Tou NapovTog apbpou, n
kaTaBoAn Tou npoidvTog eEayopdg dievepyeiTal To apyoTepo névte (5) epydoipeg NUEPEG META TNV UMORBOAN
TNG aiTnong e€ayopdc. AvaoToAn Tng €€ayopdc pepidiwv sival duvaTrn oc €EAIPETIKEG NEPINTWOEIC, EPOTOV
eMBAAAETAl and TIG MEPIOTACEIG KAl TO CUUMEPOV TWV HEPIdIOUXWY, KATOMIV aitnong Tng A.E.A.A.K. kai
OXeTIKNG adeiag Tng EmTponng KepaAaiayopdg, 1 katdmiv aimioAoynpévng anogaong Tng EmTponng
KepaAalayopdc, KaTa nepinTwaon, oUPewva Je Ta e1d1koTepa opilopeva oTo apbpo 8 nap. 4 kai 5, avrioToixa,
Tou Nopou.

7. KaTa napekkAion ano TNV aPeow nponyoUUEvVN Napaypago Tou napovTog apbpou, n A.E.A.A.K. duvaTal va
npoBAEnel nepiodo npoeidonoinong (notice period) déka (10) kAT’ avwTATo O0PI0 EPYACINWY NUEPWV UETAEU
TNG NUEPOMNVIAg unoBoAng aITnocwy eEayopdac Kai TnNG NUEPOMNViag kataBoAng oToug HepIdioUXoug TNG agiag
TwV €EayopacBevTwV PEPIdiWV O NEPINTWOEIG MOU N PEUCTOTNTA TWV NEPIOUCIAK®V OTOIXEIWV, OTA onoia £XEl
enevdUoel To ApoiBaio Ke@dahaio dev enapkei yia Tnv €ykaipn KaTtaBoArn (evrog Tng npobeopiag Twv 5
EPYACINWV NUEPWV) TNG a&iag eEayopdg Twv pepIdiwv ge eUAoyN TIWNR.

H A.E.A.A.K. evnuepwvel apeoa Tnv Enimponn KepaAaiayopdg kai Toug HepIdioUXOUG yid TNV €vEPYONoinon
TOU MpOoavagpePOPEVOU HETPOU, avaPEPOVTAG KAT €AAXIOTOV Tov akpifn apibud epyacigwv nUEP®V TNG
nepiodou npoeidonoinong, o onoiog os KABe nepinTwon dev PNopei va unepBaivel To avwTaTo Oplo Twv deKa
(10) epyaciywv nuepwv. H avakAnon and tTnv A.E.A.A.K. Tou PETpOU aAuToU 1 n HEI®ON TNG NEPIOdOU
npoegidonoinong yvwaoTonoleiTal ageoa otnv Enimponn KepaAaiayopdg kai oToug HePIdIoUXOUG.
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10.

Me okond TNV MpooTacia TWV CUHQPEPOVTWV TwV UPIoTAPevwV pepidlolxwy, n A.E.A.A.K. dlvaral va
EVEPYOMOINCEl UNXAVIOWO €I0QOPMYV YIid TNV anoTponr Tng danopeimong Tng a&iag Tou evepynTikoU Tou
ApoiBaiou KepaAaiou (anti-dilution levies — ADLs) woTe To KOOTOG avadiapdpwaong Tou XapToPpUAAKiou Tou
ApoiBaiou KepaAaiou nou GUVOEETAl HE TIG KIVAOEIG EEayop®V, va PNV €niBapuvel To kKaBapo evepynTIKO ToU
ApoiBaiou KepaAaiou aAAd Toug pepIdIoUXOUC NMoU aITouvTadl TNV e€ayopd TwV HEPIdiwV Touc. O PuNXaviouog,
€poOoov evepyonoinBei, anoteAsital and Tn otabepr| npounbeia eEayopdg , KaBwE Kal anod Tnv €10¢gopa yia TNV
anoTponn Tng anopeiwong a&iag. To PEYIOTO MOCOOTO E€I0QOPWY Yid TNV ANOTPONn TnNG dnopeiwong a&iag
avaQEPETal 0To EVNUEPWTIKO deATIO Kal aTo 'Eyypa®o Bacikwv MAnpo@opiwv Tou AuoiBaiou KepaAaiou. Se
nepinTwon evepyonoinong f navong Tou avwTEpw Mnxaviopou, n A.E.A.A.K. evnuepwvel AUeEcaA TOug
pepIdioUxoug Tou ApoiBaiou Kepalaiou pe kGBe npdopopo PYETo, Kabwg kal Tnv EmTponn KepaAaiayopdc.

Me okono TNV NPOCTACIA TWV CUUPEPOVTWV TWV HEPIDIOUXWV N TOU €NevOUTIKOU Kolvou n A.E.A.A.K. duvarTal,
KaTa Tn SIaKPITIKA TNG EUXEPEID, VA EQAPHUOTEl UNXAVIOHO NEPIOPICHOU EKTEAEONC TWV e€ayopwV (redemption
gates) oTIC NEPINTWOEIC MOU KPIVETAl avaykaio AOyw €EAIPETIKWYV NEPIOTACEWV NMOU NPOKUNTOUV 10iw¢ OTaV:
a) avegapTnta and Tnv Kavovikn SleEaywyrn TnG e€nevOUTIKNAG OTPATNYIKNG, TO €NINEd0 TWV AITHOEWV
€€ayopdc cival T6oo auénuévo, woTe, AauBavovTac unown To €ninedo PEUCTOTNTAG TWV MEPIOUTIAKMDV
oToIxeiwv Tou ApolBaiou KepaAaiou, ol evToAEG eEayopdg dev PNoOpoUV va eKTEAECTOUV HE OPOUG Mou
NpooTaTeUOUV TA CUPQPEPOVTA OUTE dlacpaAilouv TNV ICOTIUN PETAXEIPION TWV HEPIdIOUXWY,
B) ol aiTnoeig eEayopdc unoBaiAovTal und oUVONKEG Mou eVOEXETAl VA UMNOVOPEUOOUV TNV aKEPAIOTNTA

TnNG ayopdg.

KaTd Tnv epappoyn Twv wg dvw n A.E.A.A.K. duvaTtal va epapuocel 6plo eEayopwv KaTda To id10 NocoaTo yid
OAOUC TOUG HEPIBIOUXOUG NMOU £X0UV UNOBAAEl aiTnan eEayopdc, ol onoiol evnUeEpWVOVTal €131KA Kal Ue oTaBepd
MECO YIaO TO YEYOVOG auTO. To PEPOG TwV EVTOA®V £EAYOPAG NOU NAPAMEVEI AVEKTEAEOTO, enavunoBAAAeTal
NMPOG EKTEAECN OFE EMNOHPEVEG NUEPOMNVIEG Kal OeV €XElI MPOTEPAIOTNTA, OE OXEON WE TIG VEEC EVTOAEC €EaYOPAG
nou unoBaiAovTal and Toug PePIdIOUXOUG KATA TIG ENOMEVEG AUTEG NUEPOMNVIEG.

H A.E.A.A.K. evnuepwvel TNV EniTponr KepaAaiayopdg kai eNiMAEoV To €NeVOUTIKO KOIVO HE KABE NpOopopo
MUE0O, TO CUVTONOTEPO dUVATO KAl KAT' €AAXIOTOV HE avapTnon OTnNV I0TOo0gAida TNG yia TNV andgaacr Tng va
epapuoosl 6pio €E€ayopwv 00O KAl TNV AVAKANCN TwV MEPIOPIOPWV MOU EXEl €PApPPOCEl. EmmAgov, ol
pepIdioUXol TwV OMoiwv Ol aITAOEIG €Eayopdc Oev €XOUV eKTEAEOTEI MANPWG EVNNEPDVOVTAl XWPIC
KabuoTépnon, NPoownika Ye oTaBePO PEDO.

To Oplo eEayopwv népav Tou onoiou n A.E.A.A.K. dUvaTal va evepyonoInoel TN JEPIKN EKTEAEON TWV EVTOAWDV
€E€ayopac piag nuepopnviag opiletal o 5% Tou KaBapou evepynTikoU Tou ApoiBaiou KepaAaiou.

H peyiotn didpkela €papuPoyng Tou HWETPOU auTou dev duvaTal va unepBaivel TiIG 20 €pyACIPEG NUEPEG OE
d1aoTnNua 3 PNvov.

MepalTépw AENTOPEPEIEC WG NPOG TOUG OPOUG UMNO TOUG onoioug duvaTal va anogaaioTei ano Tnv A.E.A.A.K. n
€Qapuoyn Tou pnxaviopoU neplopiopol ekTéEAeong Twv eEayopwv (redemption gates) kaBopilovTalr oTo
EVNUEPWTIKO DEATIO.

H A.E.A.A.K. dUvaTal va ano@acilel, €TNCiwg 1 o€ €va n nepioocoTEPa €vOIANETA XPOVIKA ONHEia KaTa Tn
d1dpKela TNG XPNong, TNV KAaTaBoAn oToug HEPIdIOUXOUG METPNTOV MECW e€ayopdc pepidinv (Xwpic va
nponyn@ei aitnon Twv PePIdIOUXWV) OE OUYKEKPIYEVN NUEPOUNVia nou Ba kabopileTal oTn OXETIKN WG AVW
anogaon. O apiBpog Twv eEayopalopevwyv pepidiwv kKabe pepidiolxou unoAoyideTal Bacel Tou UWOUG TNG
noooaTiaiag kaTaBoANG eni Tou GUVOAIKOU aplBpoU PePIdi®wY NoU KATEXEI 0 PEPIDIOUXOG KaTda TNV kabopiobeioa
oTnVv OXeTIKN andégaon Tng A.E.A.A.K. nuepounvia, ye Baon Tnv kabapn TiPn TwV PePIdiwv Tou ApoiBaiou
Kepahaiou nou avTioToixei 0TNV npoava@epopevn nUepopnvia (Xwpig va epappoletal npoundeia e€ayopdg).
H anogaon Tng A.E.A.A.K., KOTA TA AVWTEPW, €ival TEKUNPIWHEVN KAl YVWOTOMOIEITAI OTOUG PEPIDIOUXOUG E
OXETIKN avakoivwon otnv i1oTogeAida Tng A.E.A.A.K. www.piraeusaedak.gr. MponyoUpeveg kataBoAeg dev
anoTeAoUv eyyuUnan yid eNOPEVEG KATABOAEC.
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11. Se nepinTwon nou yia To ApoiBaio Ke@aAaio Tnpeital ouAAoyIKOG Aoyaplaopog epappolovTdl Ol OIKEIEG
npoBAEweIc Tou NOpoU Kal 10iwg ol OXETIKEG dIaTAEEIC TwV ApBpwyv 6, 6A, 6B, 6" kal 7A auToU ToU VOHOU. Q¢
OUAAOYIKOG Aoyapiacuog pepidiwv Tou ApoiBaiou KepaAaiou, kata Tnv €vvoia Tou apBpou 3 nep. Kn) Tou
Nopou voeital o Aoyaplacuog pepidiwv Tou ApoiBaiou KepaAaiou, o onoiog TNpeiTal oTo €10IKO NAEKTPOVIKO
apxeio TnG A.E.A.A.K. oTo Ovopa diapecoAaBnTr) yia Aoyapiaopo NeAAT®V TOU, OTOV ornoio kataxwpifovral
OUYKEVTPWTIKA pepidia Tou ApoiBaiou KegaAaiou nou avrkouv oToug NeEAATEG Tou avTioToixou diapecoAaBnTn
Kal o onoio¢ avaAueTal o€ Pepidia kal TEAIKOUG PepIdioUxoug aTa BIBAia Tou diapecoAaBnTh.

12. MeTd TNV NEPIOdO OUYKEVTPWONG TOU €veEPYNTIKOU Mou Anyel oTig 2 AskeuBpiou 2022 1o ApoiBaio KepdaAaio
dev Ba dEXETAI CUMMETOXEG £WG KAl TNV MARPN PEUCTONOINCT TOU £wG Kal TIG 2 AskeuBpiou 2027.

> ApBpo 6 — AuoiPeg, mpoundeteg kat £€06a

1. Toug pepidioUxoug Bapuvouv aneubeiag ol npounBeieg d1aBeong kair €€ayopdc pepidiwv Tou ApoiBaiou
KepaAaiou, nou opifovTal w¢g €&NG:
a) MpounBeia d1a6song £wg 1,50%
B) MpounBeia eEayopdc éwg 2,50%
kal unoAoyifovTal pye Baon Tnv a&ia Twv PePIdiwV NMou anokTwvTdl f €€ayopdalovTal Kal sionpdTrovTal
KaTda TN OTIYHR TNG dievépyeiag TnG avTioToixng npdagne.

2. To evepynTiko Tou ApoiBaiou KepaAaiou BapUvouv OAeG ol NANpwUEG nou dievepyolvTal npog Tnv A.E.A.A.K.
Kal Tov ©@guaToPpUAAKA, CUPNEPIAGUBAVOUEVWY TWV NPOCMNWY, OTA OMNoid AuToi £XoUV avaBeoel AsIToupyieg
TOUG Kal, €I0IKOTEPA:

O1 akdAoubBec npounbeieg / apoiBég, ol onoieg unoAoyilovTal €ni Tou HECOU OPOU NUEPNTIWV AMOTIMNNCEWY
NG kKabapng a&iag Tou ApoiBaiou KepaAaiou Kal €l0npaTrovTal oTo TEAOG KABE pnva:

i) MpopnBeia Alaxeipiong UWoug £wg 2,00% £TNOIWG

ii) MpounBeia OgpaToPuAakng UWoug £wg 0,30% £TNOIWG

3. To evepynTikd Tou ApoiBaiou Kepalaiou Baplvouv kal Ta KATwWTEPw £Eoda n/kalr dandveg, nou
nepiAauyBavovTal NEPIOPIOTIKA OTOV NAPAKATW KATAAOYO:

a) ‘'EEoda eAéyyou Tou ApoiBaiou KepaAaiou anod Toug OpkwToUG EAEYKTEG.
B) MANPwMEC o€ VouIKoUg Kal Aoinouc cupBoUAouc.
y) Tuxov €£oda diavoung (n.x. €€o0da ekTUNWONG, ANOOTOANG, KAM.).
0) 'EE0da nponyoUPEVWV XPHOEWV.
€) 'E€oda, @Opol Kal npounBeiec ouvalAaywyv nou npayuartonoloUvTal yia Aoyapiaopd Tou ApolBaiou
KepaAaiou.
oT) 'E€0da Twv npoBAendpevwyv ano 1o NOPo dnPocieU0swy Nou npayuatonoliouvTal yia Aoyapiacpd Tou
ApoiBaiou KepaAaiou. Mg €Eaipean TIG UNOXPEWTIKEG ano Tov NOPo dnuooisloelg, kaBs AAAN dnuoagicuon
OXETIKG Pe To ApoiBaio KepdaAaio yiveral pe €€0da Tng A.E.A.A.K.
{) 'EE0da nou a@opoUvV TNV UMOXPEWTIKN anod TNV KEigevn vouoBeoia evnUEPWON TWV PEPISIOUXWV.
n) Maong eUoewc PoOpol Nou apopouv To ApoiBaio KepdaAalo, eiopopéc otnv Enirponr| Kepahaiayopdg
Kal ouvageic eniBapuvoelc.
0) ApoIBéc kal €£00a kaTtaBaAAOpeveg/ a oe TpiTa NPOCWNA yid NMAPOXN UMNPECIOV OE OXEON HWE TO
ApoiBaio KepdAaio epocov ouvTpéxel nepintwon (A.X. To KOOTOC ANWNG Kal xpnong dedopévwy ano: i)
TPITOUG NAPOXOUG YIa TNV GULHOPPWON HE TO EKACTOTE I0XUOV KavovIoTikd NAdioIo Nepi yvwoTonoINoewy
aEIpopPiag oTov TOUEA TWV XPNHATONIOTWTIKWV UMNPETIQV, ii) NapoXoug dEIKTWV ava®opdg, iii) napoxoug
dedopevwy agloAoynong NioToANATIKNAG IKavOTNTAg K.A.M.).

4. Eidika kaTa Tnv nepiodo OUYKEVTPWONG TOU EVEPYNTIKOU nMou Anyel oTig 2 AekepBpiou 2022, Ta €€oda nou
Kavovikd 6a Bapuvav To evepynTIko Tou ApoiBaiou KepaAaiou pe Baon Tic napaypd@oug 2 Kai 3 Tou NapovTog
apBpou, Bapuvouv anokAeloTika Tnv A.E.A.A.K.

> ApBpo 7 - Alavoun kepSwv — AlayelploTikn Xpron
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O1 npdoodol Tou ApoiBaiou Kepalaiou and TOKouG kal pepiopaTta dUvavTal va enavensvdlovTal 1 va
dlavépovTal oToug HEPIBIOUXOUC ETNOIWG ) O€ £€va N NEPICOOTEPA €VOIAUEDA XPOVIKA Ondeia kata Tn didpKela
TNG XPAoNG YETA and anogaon Tng A.E.A.A.K., apoU nponyoupévwe apalpebei To oUVOAO TwV danavwv TG
0IKEIAg, KATA NEPINTWON, NEPIODOU ava@Popdag.

Ta k€pdn and Tnv NWANGCN OTOIXEIWV ToU evepynTikoU Tou ApoiBaiou KepaAaiou dUvavTal va enavensvduovTal
N va dlavéuovTal OToUuG HEPIDIOUXOUG ETNCIWG I O €va N NEPICCOTEPA €VOIAPEDA XPOVIKA OnUeia KaTtd Tn
dIApKela TNG Xpnong KeTa and anogpaon TG A.E.A.A.K., HETA TNV apaipeon TUXOV OUVTEAECBEICWV WEXPI TO
TEAOG TNC OIKEIAG, KATA NEPINTWON, NEPIODOU AvAPOPAG KEPAAAIaK®V NHIOV.

Epdoov n A.E.A.A.K. ano@aacioel Tn diavour TwV nNpoaddwyv Kal Kepdwv cUP@®VAa HE TIC napaypdoug 1 kal
2 Tou nNapovTog apBpou, Ba nponyeiTal avapTnon OXETIKNAG avakoivwong oTnv IoTooeAida Tng A.E.A.A.K. oTo
d1adikTuo.

Katd Tnv kataBoAn Twv kepdwv/ npooodwv, napakpatoUvTal ol avaAoyoUVTEG @Opol, oUPPWVA HE TN
vopoBeaia nou IoXUEl KATA To XPOVO KATAaBOANG TwV KEPSWV.

H diaxeipioTikf Xpron Tou ApoiBaiou Kepalaiou €xel didpkeia dwdeka (12) pnvwv, PE nUEPOPNVia TEAOUG
xpnong Tnv 31n AskeuBpiou ekacTou £Touc. Kat’' e€aipeon, n npwTn dIAXEIPIOTIKN Xpnon Tou AuoiBaiou
KepaAaiou £xel opioTei yia d1aoTnua HIKpOTEPO Twv dwdeka (12) punvov, NTol £éwg 31.12.2022.

> ApBpo 8 - Avon tov aporfaiov kepaiaiov kat cuveAevon LeEPISIOVY WV

1.

To ApoiBaio KepdAaio AUeTal epdoov ouVTPEXEl 0MoloodAMNOTE anod Toug avapepOPevouc oTo apbpo 9 nap. 1
Tou Nopou Aoyoc.

Se nepintwon AUong Tou ApoiBaiou KegaAaiou, To kaBapd evepynTikd Tou diaveéueTal ano To OspatoPpUAaka,
Kat’ evtoAn TnGg A.E.A.A.K. Metd TO népag Tng diadikaoiag diavoung Tou evepynTikoU Tou ApoiBaiou
KepaAaiou, ouvtacoeral €101k €kBgon, n onoia unoypdageral ano Tnv A.E.A.A.K., To OgpaTopUAaka Kal Tov
OPKWTO €AeyKTN-AoyioTr) Tou ApoiBaiou Kepalaiou. H £kBeon kolvonolsital Xwpic kabuoTépnon oTnv
Enitponn KepaAaiayopdg, avaptaral otnv iotooeAida Tng A.E.A.A.K. oTo diadikTuo kai TiBeTar atn 81aBeon
TwVv pepIdioUxwy Tou ApoiBaiou KepaAaiou oTa onpueia nou diaTiBevTal Ta Pepidia Tou.

MepidioUxol, Ol omnoiol €kNPoownoUV TOUAAXIoTov To &va &€kooTd (1/20) Twv pepIdimwv Tou ApoiBaiou
KepaAaiou, €xouv dikaiwua va ¢ntnoouv and tnv A.E.A.A.K. Tn oUYKANGON CUVEAEUOEWG TWV PEPIBIOUXWV Yia
ornolodnnoTte B€ua ouvdEeTal, APeoa N €UPeoa, Pe Tn dlaxeipion Tou ApoiBaiou KegpaAaiou. H A.E.A.A.K.
unoxpeoUTal va OUYKAAECEI OUVEAEUOT TwV PEPISIOUXWV Tou ApoiBaiou KepaAaiou To apyOoTEPO EVTOG TPIAVTA
(30) nuepwv and Tnv €nidoon TNG AITNOEWS TOU NPonyoUHEVOU €dagiou.

Edav n a&ia Tou kabapoU evepynTikoU Tou ApoiBaiou KepaAaiou, og oxéon Pe TNV a&ia ava@opdag, 6nwes autn
npoadiopileTal oTa enopsva edagla, heiwBei kata nevre dékarta (5/10), n Enitrponn KepaAaiayopdg pnopei va
anaitiosl and Tnv A.E.A.A.K. Tn ogUyKANON OUVEAEUONG TWV HEPISIOUXWV ToUu WE B€ua Tn Auon Tou. H agia
avaeopdac avayeral otnv npwTn NUEPA KABe nuepoAoyiakoU TPIPAVOU Kal unoAoyileTal w¢ o apiBunTikog
UE00G 0pOC TNG agiag Tou kaBapou evepynTikoU Tou ApoiBaiou KepaAaiou TwV EKAOTOTE TEAEUTAIWV TECCAPWV
(4) TpiuNVwV. Mg TN ouPNARPWON €KACTOU VEOU TPIPNVOU, n a&ia Tou kabapoU evepynTikoU Tou Apoifaiou
KepaAaiou oTo Tpipnvo auto Ba avTikabioTd, katd Tov avwTépw unoloyiopd Tng a&iag avagopdg, Tnv
avTioToixn a&ia Tou naAaidTepou TpiUnvou. Me Tnv anogacn Tng Enimrponng KepaAaiayopdcg yia oUykAnon
OUVEAEUONG TwV HEPISIOUXwWV Tou ApoiBaiou KepaAaiou, avaoTeAAeTal n eEayopd Twv pepidiowv Tou. Edv n
ouvéAleuon ano@aaioel Tn AUon Tou ApoiBaiou KepaAaiou, To dikaiwpa €Eayopdc Twv HePIdiwV TOUu dev
duvatal nAfov va aoknBei, evw oTnv avTiBeTn nepinTwon, n avacToAn TnG e€€ayopdc Twv HEPIdiwV
avakaAeital.

> ApBpo 9 - Tposomoinor Tov TAPOVTOC KAVOVIOUOU

10



[[ [ Kavoviouog Piraeus Target Maturity 2027 I Income Hellenic Bond Fund

1. O Kavovigpog Tpononolgital ano koivou ano Tnv A.E.A.A.K. kal To OgpaTo®UAaka, Je Eykpion Tng Enirponng
KepaAalayopdc. Avakoivwon OXeTIKA PE Tnv Tpononoinon Tou KavoviopoU avapTaTtdl Xwpi¢ kabuoTepnon
oTnv IoToogAida Tng A.E.A.A.K. oTo di1adikTuo, Pe TauToXpovn evnuépwaon TG EmTponng KepaAaiayopag. H
Tpononoinaon Tou KavoviopoU 1oxUel évavTl TwV PJepIdioUXwVv Tou ApoiBaiou KepaAlaiou ano Tn yvwaoTonoinon
o€ auToUC OXETIKNG avakoivwaong rnou dIEvepYEiTal Xwpic KaBuaoTEpnon Kal HE oTaBepPO PETO.

2. O1 pepIdiouxol £xouv To diKaiwpa, evrog Tpiwv (3) unvov and Tn yvwaoTonoinon o' autoug Tng Tpononoinong
Tou Kavoviopou, va {nTrioouv Tnv €€ayopa Twv HEPIdiWY TOug, CUNPWVA HE TOUG OpoUG eEayopac nou ioxuav
npiv Tpornonoin®si o Kavoviouog.

H A.E.A.A.K. O OGEMATO®YNAKAZ
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