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Piraeus Target Maturity 2027 II European Bond Fund

(Anopaon Ermtponng KepaAaiayopdg: 541/26.04.2024)
(TeAeuTaia Tpononoinon KavoviopoU pe 1oxU and 29/06/2026- Andégaon Enitponnc KepaAalayopdg 746/26.05.2026)

> ApBpo 1 — Aporpaio Kepdaraio

1.

To ApoiBaio KepaAalo pe Tnv ovouaocia «Piraeus Target Maturity 2027 II European Bond Fund» (kaAoUpevo
£PeENc «ApoiBaio Ke@aAalo») ocuoTabnke Pe apxikn ovopaocia «MNEIPAIQS AMOIBAIO KEDAAAIO
EISOAHMATOZ 2026 (II) EYPQIMAIKO OMOAOTIAKO » kal ouykpoTHOnke (nuepounvia adsiag ouoTacng
ano6 Emitponr KepaAaiayopdg 26.04.2024), Ue apXIKO EVEPYNTIKO Tplakoaleg XIAIAdeg eupw (300.000,00)
Kal TIuA pepidiou déka supw (10,00) kal apyikn didpkela €wg Ti¢ 30.06.2026, pe Baon Tnv andégaaon
541/26.04.2024 Tng EmTponng KepaAaiayopdg. Katoniv oxeTikng andgaong Tng A.E.A.A.K. kal HeTa ano
g€ykpion and Tnv Enirponr KepaAaiayopdg (OXeTIKN N WE apiBu. 746/26.05.2026 andégaon TnG AlelBuvong
®dopewv TG EK), napatdbnke n apxikn didpkeia Tou AuoiBaiou KepaAlaiou kaTd €va €Tog Kal NnAEov To
ApoiBaio KepaAalo €xel diapkeia €wg 1o 2027, Pe Tnv napodo Tng onoiag 6a psuaTonoindei NARPpwWG Ewg TIG
30 Iouviou Tou €Toug 2027, kal dIENeTal ano TIG d1aTA&EIC Tou v. 4099/12 (PEK A’ 250), 6nwg kabes gpopad
1oxUel (e@eEng «Nopoc») kal Tov napovta Kavoviopo. H nepiodog oUyKEVTPWONG TOU EVEPYNTIKOU TOU
ApoiBaiou KepaAaiou €An&e oTig 31/07/2024.

To ApoiBaio KegpdaAaio sival opada neplouaiac, nou anoTeAsiTal and KivnTEG a&ieg, peoa xpnuaTayopdg Kal
METPNTA KAl TNG onoiag Ta eni YEPOUC OTOIXEIA avikouV €€ adlalpETOU O€ MNEPICCOTEPOUG TOU EVOC
pepi1dioUxoug. To ApoiBaio KepdaAalo dev anoTeAsi Vouiko npdowno Kal ol HepidioUXol ToU EKNPocwnouvTdal
JIKAOTIKWG KAl EEWOIKWCE, WG NPOG TIG EVVOUEG OXECEIC ano Tn dIAaXEipion Tou Kal Ta dIKAI®UATA TOUG €M ToU
evepynTikoU Tou, ano Tnv A.E.A.A.K. H TeAeuTaia diaxeipileTal To ApoiBaio KepaAalio CUPHOP@OUMEVN HE TIG
dlaTa&eic Tou NOPoOU, EVEPYWVTAG KATA TNV AOKNON TWV KABNKOVTWV TNG OUPPWVA WE TNV apxn Tng dikaing
METAxEipIong TWV HEPIDIOUXWV.

O1 pepidioUxol Tou ApoiBaiou KepaAaiou dev euBUvovTal yia npageig f napaAeiyeig Tng A.E.A.A.K.  Tou
OepaTtopUAaka KaTa Tnv aoknon Twv KadnkovtTwy Touc.

> ApBpo 2 — A E.A.AK. - Ogpatopuiakag

1.

H diaxeipion Tou ApoiBaiou KepaAaiou dievepyeital and Tnv avwvuun €Taipia e TV enwvupia «MNEIPAIQS
ASSET MANAGEMENT MONOTMPOZQIMH ANQNYMH ETAIPIA AIAXEIPIZHZ AMOIBAIQN KEDGANAIQN>», n
onoia 6a ovopadetal oTn ouvexela «A.E.A.A.K.», ue €dpa Tnv ABrva, n onoia ouoTABNKE VOUIUA, EXEI
aplOuo untpwou N.E.MH. 6314201000 (npwnv A.P.M.A.E 58646/06/B/05/3) kal oAooxepwG KaTaBeRANUEVO
METOXIKO KEPAAAIO TPIWV EKATOMHUPIMV NEVTAKOTIWV XIAIAdWYV gupw (3.500.000).

H A.E.A.A.K. dUvaTal va diaBeTel pepidia Tou ApoiBaiou KepaAaiou ansubeiag n/kar JECW NIOTWTIKWV
1I0PUPATWY, ETAIPIOV JIAXEIPIONG, AOPAAICTIKOV ETAIPIOV, ETAIPIOV NAPOXNG ENEVOUTIK®V unnpeoiwv (EMEY)
KAl avwVUHP®V ETAIPIOV €NEVOUTIKNG dlauecoAdpnong (AEEA), OUVANEI OXETIKOV CUNBATEWV.

H A.E.A.A.K. dUvaTal va napaitn®si ano Tn diaxeipion Tou ApoiBaiou KepaAaiou, Hovo epocov nAnpouvTadil
ol npoUnoBsoeig Tou apBpou 21 Tou Nopou.

Kabrkovta OspatopUAaka Tou ApoiBaiou KepaAlaiou aokei, duvauel OXETIKNAG £yypadng ouPBaong nou Exel
unoypagei pe Tnv A.E.A.A.K., n avovupn Tpanegikn €raipia Ye Tnv enwvupia «TPAMEZA MEIPAIQZ
ANQNYMOZ ETAIPEIA.» nou edpeuel otnv ABriva (Auepikng 4). O Ogpato@uAakag eubuveTal yia Tnv
NPoonkouoa ekTEAEON OAwV TwV NPoBAenOPeEVWY 0To ApBpPo 36 Tou NOPOU apHoSIOTATWY KAl UNOXPEWTEMV
TOu, KABWG Kal TwV KaBnNKOVTWV TOU MOU anoppeOUV anod Tn OXETIKN oUUBAcn BEPATOPUAAKNG NOU EXEI
unoypayel pe Tnv A.E.A.A.K., eVOEIKTIKA — Kal OXI NEPIOPICTIKA - AVAPEPOHEVWY TNG PUAAENG TWV OTOIXEIWV
TOU €VEPYNTIKOU Tou ApoiBaiou KepaAaiou, TG napakoAolBnong Twv Tapelakwy powv (cash monitoring),
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TNG eKTEAEONG TwV evToAwv TnG A.E.A.A.K. ekTOG €AV auTEG ival avTiBeTeg Npog Tig diaTageig Tou Nopou, TIg
KaT’ €€oualodoTnon auTtoU ekdoBeioeg anopdocic TNG EniTponng KepaAaiayopdg kai Tov Kavoviguo Tou
ApoiBaiou Ke@aAaiou, TnG TAPNONG TWV UMNOXPEWTEWY EVNHEPWONG TOGO EvavTi TnG A.E.A.A.K. 600 Kal
€vavTi Tng Enimponnc KepaAaiayopdg, n 0 A.E.A.A.K. o@eilel va napakoAouBei Tnv opBOn eKTEAEON TWV
KabnkOVTWV Tou OguaToPuUAaKd.

5. O Ogpato@uUAakag duvaral va napaitndei and Tnv doknon Twv KadnkovTwv Tou, KaToniv nponyoUnevng
g1donoinong Tng A.E.A.A.K. Tpeig (3) TOUAAGXIOTOV UNVEG VWPITEPA Kal £YKPIONG TOU VEOU OepaTopuAaka
and Tnv Emirponn KepaAaiayopdg, 1 va avTikataoTabei, katoniv aitiuaTtog Tng A.E.A.A.K. kal €ykpiong Tng
EniTponng KepaAaiayopdcg, kata Ta €1dikoTepa opifopeva ato apBpo 36 nap. 10 Tou Nopou. O napaitnOsic i
avTikaTaoTabeic OepaToPpUAAKAG eEaKOAOUBEI va aoKei Ta KAaBNKovTa Tou PEXPI TNV NARPN avaAnyn Twv
KabnkOVTWV auTwv and To véo OguaTtopuAaka, oTov onoio napadidel Ta OTOIXEIA TOU EVEPYNTIKOU TOU
ApoiBaiou KepaAaiou, ouvTdooovTag OXeTIKO NPpwTOKOAAO. H napaitnon n avrikataoraon Tou
OepaToPUAAKa Kai n avaAnwn TwV KadnkovTwyv Tou VEOU OguaTopUAAKa KoIVomoleiTal dueca anod Tnv
A.E.A.A.K. npog Toug hepidiouxouc Tou ApoiBaiou KepaAaiou, p€ow oTtaBepol YECOU Kal JE avapTnon
OXETIKAG EVNUEPWONG OTNV 10TO0EAIdA TNG 0TO d1adiKTUO.

6. KaTd Tnv acknon Twv Kadnkovtwv Toug, n A.E.A.A.K. kal o0 OspyatopUAakag evepyoUV PE EVTIHO Kal BEUITO
TPOMoO, WE enayyeAUaTIond, aveEapTnaoia Kal anokAEIOTIKA NPOG TO CUP@EPOV Tou ApoiBaiou KepaAaiou kai
TwV HeEPIdIOUXWY Tou. O OgpaTtopUAakag dev npofaivel o eVEPYEIEG O axeon Ke To ApoiBaio KepdaAalo n
pe TNV A.E.A.A.K. nou evepyei yia Aoyapliacuo Tou, ol OMoieg eVOEXETAl VA NPOKAAECOUV OUYKPOUUDEIG
OUH@EPOVTWV METAEU Tou ApoiBaiou KepaAaiou, Twv pepidiolxwyv Tou, TnG A.E.A.A.K. kal auTtoU Tou 1diou,
€EAIPOUPEVNG HOVO TNG NEPINTWONG NOU £XEl dIaXWPIiOel AEITOUPYIKA Kal 1EPAPXIKA TNV EKTEAEON TWV
AEITOUPYIWV TNG BEPATOPUAAKNG and Ta AAAa KaBrfKovTa Tou, Nou eVOEXETAI va NPOKAAETOUV OUYKPOUON
OUMQEPOVTWVY Kal e@oaov evTonilel, diaxelpileTal, NnapakoAouBei kal yvwaoTonolel P Tov KaTtdAAnAo Tpono
oToug pepIdioUxoug Tou ApolBaiou KepaAaiou TIG eVOEXOUEVEC CUYKPOUTEIC GUHPEPOVTWV.

7. O OgpatopuUAakag eubuveral, cUuPwva pe To NOopo, évavTi Tou ApoiBaiou KepaAaiou kal Twv PepISioUXwV
TOU yIa TNV danwAe&ld, ano Tov idio r and TpiTo oTov onoio £€xel avaTedei n BepaToPuUAaKH,
XPNHATONIOTWTIKWV PECWYV MoU TiBevTal o€ BgpaToPUAAKn cUPP®WVA KE TNV NEPINTWON a’ TNG Napaypa@ou
6 Tou apBpou 36 Tou NOPOU. ZTNV NEPINTWON ANWAEIAC XPNHATOMIOTWTIKOU JETOU NMou €xel TeBei og
BepaTo@uAakr), o OsuaToPUAaKag eNICTPEPEl, XWPIG adikaloAdynTn KabBuaoTEpnan, XPNHATOMIOTWTIKO HECO
Tou idlou €idoug | To avTioTolxo noad oTo ApoiBaio KepdAaio r otnv A.E.A.A.K. nou evepyei yia Aoyapiaguo
Tou ApoiBaiou KepaAaiou. O OgpaTto@UAakag dev unéxel eubuvn, 6Tav anodeikvUel OTI N ANWAEIA oPEIAETal
o€ eEWTEPIKO YEYOVOC NMOU KPEUYEl TOU EUAOYOU EAEYXOU TOU KAl Ol CUVENEIEG TOU onoiou Ba ATav
avanoQeukTeg Napd TIG eUAOYeG Npoondabeieg Tou nepi Tou avTiBeTou. O GeuaToPuAakag eubuveral,
eninA£ov €vavTi Tou ApolBaiou KepaAaiou kal Twv HePIdIoUXwWV TOU yia onoleadnnoTe AAAeG Inuieg
unoaoTouv, WG AanoTEAETHA TNG €K NMPOBETEWG N €€ apeAEiag un 0pONG EKNANPWONG TWV UMOXPEWOEWY NOU
unexel oUPewva pe To Nopo. H katd Ta avwTEpw guBUvVN Tou OgpaToPUAaka dev anokAgieTal oUuTe
neplopifeTal Baocsl cupPwviag, evw, eEaAAou, dev ennpedletal and onoladnnoTe avabeon npayuaTonolsital
Baoel Tou dpBpou 36a Tou Nopou.

8. O1 pepi1diolxol Tou ApoiBaiou KepaAaiou pnopouv va enikalouvTal Tnv euBUvn Tou OspaToPUAAKA, AUeECa N
£€UHEoa pEow TNG A.E.A.A.K., unod Tnv npolnoBeon 0TI auto dev odnyei og AAANAENIKAAUWEIG OTIG
NPOCQUYEG I 0€ AvIon UETAXEIPION TWV HEPIOIOUXWV.

9. O OepaTto@UAakacg de dUvaTal va avabeTel O€ TPITOUG TIG avapePOHUEVEG 0To ApBpo 36 nap. 4 kail 5 Tou
Nopou Asitoupyieg Tou. H npoBAenoOpeEVn, waTO0O, AEITOUPYia TNG PUAAENG TWV OTOIXEIWV TOU EVEPYNTIKOU
Tou ApoiBaiou KepaAaiou, oUppwva Pe Ta €10IKOTEPA NPoBAenoeva aTo apBpo 36 nap. 6 Tou Nopou,
pnopei va avaTebei o€ TpiTa npdowna, Pe TNV THPNON Twv akdAoubwv npolnoBecewy: a) Ta kabrkovTa
auTa dev avaTibevTal Je okono Tn PN CUPMOP®WON HE TIGC anaiThoelg Tou Nopou, B) o OguatopuAakag
Hnopei va anodei&el 6T undpyel avTIKEIHEVIKOG AOYOG yia TNV avabeaon auTn Kai y) o OgpaTopuAakag el
enidei&el Tn O€oUOA IKAVOTNTA, HEPIUVA KAl ENIPEAEIO KATA TNV €MIAOYN Kal TOV 0pIopd KABE TpiTou, aToV
ornoio NpoTiBeTal va avabéoel YEPOG TWV KABNKOVTWY Tou, ouveyilel O va emideikvUel Tn d€ouaa IkavoTnTa,

3



[[ [ Piraeus Target Maturity 2027 II European Bond Fund

MEPIMVA Kal EMIPMEAEIO KATA TNV NEPIODIKN ENAVEEETACN KAl TOV OUVEXT EAEYXO KABE TpiTOU - Napoxou,
Kabw¢ kal TwV dIEUBETHOEWVY OTIC OMOIEG 0 TEAEUTAIOG £XElI NPOPREl 0 OXEON PE TA KABAKOVTA NOU TOU £X0OUV
avarteBei. H avabeon TnNg UAAENG TV OTOIXEIWY TOU EVEPYNTIKOU Tou ApolBaiou KepaAaiou, cUppwva pe
TNV napouaa napdypago, diEnetal and 1o apbpo 36a Tou NoOpou.

> ApBpo 3 — Emevdutikog okomog, enevdutikn moAtikr), peBodot Stayeipiong yaptopulakiov,
EMTPENMOUEVEG £TEVOVOEIC KAL OP1A, [T QWTOKTNOT ONUAVTIKNG ETPPONE, Pabuog enevovtikawv
KIVOUV@V KAl XAPAKTNPIOTIKA HEGOV HePISIovY0ov

1. EnevduTiko okono Tou ApoiBaiou Kepahaiou anoTteAei n al&non Tng a&iag Twv enevdUoewV Tou, KUPIWG anod
€1000nua 600 kal and unepatia, HECW TwV TOMOBETNOEWY KUPIWG 0 £va dIAPOPONoINUEVO XapTOPUAAKIO
XPEWOTIKWV TITAWV O€ EUPW KAl QEUTEPEUOVTWG O AAAEG KIVNTEC a&ieg, HETA XPNHATAYOPAG, TPANEJIKEG
KATaBEoEIG Kal Yepidia ) HETOXEG Opyaviopwv SuAloyikwv Enevdlocwv oe KivnTég Agiec (OZEKA) 1 dAAwv
1000UVAPWY 0PYAVIOH®Y CUAAOYIK®V €NEVOUCEWY, KATA TNV €vvold Tou apBpou 59 nap. 1(g) Tou Nopou. H
enevduan og PeETOXEG dev Pnopei va unepBaivel og NooooTo To 10% Tou kaBapoU evepynTiKoU Tou
ApoiBaiou KepaAaiou. To ApoifBaio KepdaAalo duvaTal, eniong va KaTteXel peuoTda dlaBgaiua.

2. MNa Tnv uAonoinon Tou okonoU Tou, To ApoiBaio Ke@daAaio enevdUel KUpiwg 0 opoAoya aveEapTnTwe
moToANnNTIKAG d1aBaduIoNG O sUpw, MNouU €xouv ekd0Bsi ano eTaipieg r/kai ano kpatn Tng EE
(oupnepihapBavopévwy EFEA - treasury bills) r/kai dnuoocioug diebveic opyaviopoUg GTOUG 0OMoioug
OUMMETEXOUV £va N NeEPIOCOTEPA KPATN — WEAN TNG EE, kal Ta onoia dianpayuartevovTtdl o puBUILOPEVEG
ayopEG, Kabwg Kal o€ JETATPEWINA odoAoya. To ApoiBaio KepdAalo 8a peuatonoinBei NARpwg £wg Tig 30
Iouviou 2027 (avTi TnG 30Nn¢ Iouviou 2026 nou giXe apxIKWG NpoBAEPOei W nUeEpoUNnvia peuaTonoinong).
KaTta tnv €vapén Twv enevdloswyv Tou ApolBaiou KepaAaiou, n YEon AnKTOTNTA TOU XapTopuUAakiou
npoogyylle Ta 2 £€Tn evw AOYw TNG napdartaong Tng dIApkeIdg Tou, n oTpaTtnyikn diakpdrtnong oupBadilel e
TN véa nuepounvia peuotonoinong. H enevduTIKh oTpaTtnyikh Tou ApoiBaiou KepaAaiou nepiAapBavel Kupiwg
ayopa kai 81akpaTnon TwV OHOAOYWV HE OKOMO TNV anonAnpwin Toug atn ANEn. OpoAoyiakeg agieg nou
Afyouv kaTta Tnv didpkeia Tou ApoiBaiou KepaAaiou, 6a avTikabioTavTal €ite and AAAeg nou EunnpeTouv
TNV €NEVOUTIKN OTPATNYIKN, €ITE ano pNéoa XpNUaTayopac Ye oToXO TNV NUEPONNVIa peuaTonoinong.

3. H A.E.A.A.K. aokei evepynTikn diaxeipion Tou ApoiBaiou KepaAaiou os: (a) npwToBabpuio eninedo
(kaBopiopdc clvBeong XxapToPuAakiou ava kUpia KaTnyopia enevdUoswy, ONwWG, OJOAOYWV Kal HECWV
xpnHaTtayopdg / katabéoewv), (B) deuTtepoBabduio eninedo (KAAdIKN, YEWYPAPIKN KAl VOUIOUATIKN KATAVOUN
xapTopuAakiou) kai (y) TpiroBaduio eningdo (eniAoyn KivnTwv agiwv). O TpONOG EMNAOYNG TWV KIVATOV
a&lwv gival anoTéEAEONa TWV NAPAPETPWY NOU MNPOKUNTOUV ano TIG avaAUOEIG TWV JAKPOOIKOVOUIK®V
HEYEBWV, TWV EMIUEPOUG OIKOVOUIKWV KAGdWV, TWV OIKOVOUIKWV HEYEDWV TWV ETAIPEIMV, TNG TEXVIKNG
avaAuong Kal TG EQapuUoyng dIaxeIpIoTIKWV HOVTEAWY BEATIOTOMNOINONG TNG 0XEONG KIvOUvVou-anodoaong,
nou €xel avanTtu&el n A.E.A.A.K. oUup@wva Pe Tn ouyxpovn Bewpia diaxeipiong xapTtopuAakiwv. EninAgov,
To ApoiBaio KegpdAaio dUvaTal va KAvel xprnon napaywywyv oToxeUovTag €iTe TNV avTioTadpion JEPOUG Tou
€nevOUTIKOU KIVOUVOU MOU EPNEPIEXETAI OTO XAPTOPUAAKIO €ITE TNV ANOTEAECUATIKOTEPN diaxeipion Tou.

4, EnmiTpenopeveg yia To ApoiBaio KepaAlaio gival ol enevdUOEIC O€ €I0NYHEVEG NPOG dlanpaypAaTeucn o
EMNONTEUOHNEVN ayopd KPATOUG HEAOUG I 0€ avayvwpioPévn ayopd TPITOU KpATOUG KIVNTEG agieg Kal
€10NYHEVA HECA TNG XPNHATAYOPAG, O VEOEKDIDOUEVEC KIVNTEC a&iec, EpOTOV QUTEC NPOKEITAl va eigaxbouv
o€ ayopd To ApyOTEPO EVTOG £TOUG AMNO TNV €KOOOT TOUG, O Pepidia/peToxeg OZEKA 1 aAAwV 1000UvVapuwy
0pYaVIOH®V CUANOYIK®V ENEVOUCEWY KATA TNV €vvold Tou apBpou 59 nap. 1(g) Tou Noyou, oe
Bpaxunpbdbeopeg TpanedikeG KATABETEIG KAl PN dIANPAyHATEUCIUA O€ ENONTEUOUEVN ayopd PEaa
XpnHaTtayopdg We Tig npolnoBeoeic Tou apBpou 59 nap. 1 (n) Tou NOpou Kai o€ napaywya
XPNHATONIOTWTIKA PHECA HE TIG NpolnoBéaeig Tou apBpou 59 nap. 1 () Tou Nopou. Mepaitépw, To Apoipaio
KepaAalo duvaTtal va enevduel Pexpl 10% Tou kabapou evepynTikoU TOU 0€ AAAEG KIVNTEG agieg | YEoa
XPNHATAyopag, NEpav TWV avwTEPW AVAPEPOUEVWV.
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5. To ApoiBaio KepdAalo dev dUvaTal va anokTa KIvnTEG agieg r/kal JEoa XxpnuaTayopdag Tou idlou ekdOTN o€
nocoaTo Nou va unepBaivel To d€ka Toig ekaTo (10%) Tou kabapou evepynTikoU Tou. EnITpEneTai n
TOMoBETNON HEXPI 0apavTa Tolg ekaTo (40%) Tou kaBapou evepynTikoU Tou ApoiBaiou KepaAaiou os
KIVNTEC a&ieg /kal HEoa XpNUATAYopPdag ekOOTWYV O KaBEvav anod Toug onoioug €xel eNevOUOEl MOCOCTO
HeyaAUTePO Tou NEVTE ToIC ekaTd (5% ) Tou kaBapoU evepynTikoU Tou. O MepIOpIoCPOG auTog dev 1oxUel yia
KaTaBEoeIg Kal NPAgelg eEwXpNHaTIoTNPIaK®WV Napaywywv. Eni katabgoewv aTo id10 NICTWTIKO idpupd, To
ApoiBaio KepdaAaio dev emTpéneTal va TonoBeTel Avw Tou €ikoal Toig ekaTo (20%) Tou kaBapouU evepynTiKoU
TOU, eV €ni eEWXPNHATIOTNPIAKWY NApaywywy, n €keon KivdUvou PE Yev avTIoUPBAAAOevO To idIo
MIoTWTIKO idpupa dev duvaTal va Eenepva To O€KaA ToIG ekaTo (10%) Tou kaBapoU evepynTIKOU TOU, EVW HE
avTIOUMBAAAOPEVO PN NICTWTIKO iDpUKA TO NEVTE TOIG €KATO (5%). Eni pepidimwv OZEKA, n enévduon dev
duvaTal ouvoAika va unepBaivel To deka ToIG ekaTd (10%) Tou ouvoAikoU evepynTikoU Tou. Eniong, To
ApoiBaio KepdAaio dev emiTpéneTal va ouvduddlel, aBpoloTIKA, Avw ToU €iKOal TOIG ekaTo (20%) Tou
KaBapoU evepynTIKoU Tou Og: a) enevOUCTEIC O€ KIVNTEG a&ieg ) JEOA XpnUATAYyopPAc nou €xouv ekdoBei ano
Tov idlo opyaviouo, B) KaTabEoeic oToV opyaviouo auTod, f/kai y) KivdUuvoug anod npd&eig
€EWXPNUATIOTAPIAK®V NAPAYWYWV HE aVTICUUBAAAOHUEVO TOV opyaviopo auto. To ApoiBaio KepdaAalo dev
EMITPENETAI, EKTOC PNTA AvVaAPEPOUEVWY OTO ApBpo 64 Tou NOPoU £EQIpECEWY, VA ANOKTA NOCOCTO
peyaAUTepo Tou déka ToIG ekaTd (10%) TwV PE WNPO N Xwpic dikaiwpa Wrneou TiTAwV Tou 1diou ekdOTN Kal
TO €IKOOI NEVTE TOIG €KATO (25%) Tou ouVvOAoU Twv HePIdiwv evog OZEKA 1) aAAou opyaviopoU GUAAOYIK®V
enevdUoewV Tou apBpou 59 nap. 1(g) Tou Nopou. Eniong, n A.E.A.A.K., yia To gUvoAo Twv OZEKA nou
diaxelpieTal, dev ENITPENETAI va ANOKTA napandvw and 1o déka ToiG ekato (10%) Tou ouvoAou TNG
avTioToIxNG HE dikaimpa n Xwpic dikaiwua Wwrneou katnyopiag TiTAwv Tou 1diou ekdOTN.

6. KaT’ e€aipeon Twv opIlOPEVWY OTNV Napaypa@o 5: a) Emirpéneral n TonoB&Tnon PEXP! TOU TPIAVTA MEVTE
TOIG €kaTO (35%) Tou KaBapou evepynTikoU Tou ApoiBaiou KepaAlaiou o€ opoAoyieg Kal HETa XpNUATAyopag
Tou idlou €kdOTN, OTAV AUTA €xouv £kd0BEi N gival eyyunuéva anod kpaTog péAog TNG Eupwnaikng 'Evwong n
anod TpiTa KpAaTn ONw¢ auTa opilovTal 0 OXETIKA ano@acn Tng Enimrponng KepaAaiayopdg, f anod dnuoaio
d1€Bvr opyaviopd OTOV OMoio CUHHETEXOUV €va N MEPIOOOTEPA KPATN HEAN TNG Eupwnaikng Evwong. B) To
ApoiBaio KepdaAaio emiTpéneTal va enevduel To oUVOAO ToU evepynTIkoU Tou (100%) o€ opoAoyieg Kal péoa
XPNHATayopag Tou idiou ekdOTN nou ekdidovTal f ival eyyunuéva anod Anudacioug Opyaviopoug TG
EANGDag, Tng Tepuaviag, Tng FaAAiag, Tng ItaAiag, Tng Ionaviag, Tou BeAyiou, Tng OAAavdiag iy and Toug
0.0.Z.A. (0O.E.C.D.), World Bank, European Investment Bank (E.I.B.), International Monetary Fund
(I.M.F.), European Bank for Reconstruction and Development (E.B.R.D.), International Bank for
Reconstruction and Development (I.B.R.D.), International Finance Corporation (I.F.C.), Inter-American
Development Bank (IA.D.B.), African Development Bank (Af.D.B.), Asian Development Bank (As.D.B.),
European Financial Stability Facility (E.F.S.F.), European Stability Mechanism (E.S.M.), kaBw¢ kal
onoladnnoTe avTioToiXn apxn TuXOv ouoTabei aTo PEAAOV PE oUVAPR KE TOUG Napandavw opyaviopoucg
ouoTaTikd okono, epocov autd (opoAoyiec/péoa xpnuaTayopdc) aviikouv TOUAAXIoTov o€ €€l (6)
J1apOPETIKEG €KDOOEIC Kal ol agieg nou avnkouv atnv idia ékdoon dev unepBaivouv To TPIAVTA TOIC EKATO
(30%) Tou kKaBapoU evepynTIKOU Tou ApoiBaiou KepaAaiou.

7. To ApoiBaio KegpdaAaio duvaral, katd Ta €1dikoéTepa opildpeva oto apbpo 61 nap. 4 oroix. B’ Tou Nodpou, va
npayuyartonolsi enev3iUOEeIG HEXPI TO €iKOOI NEVTE TOIG €kaTO (25%) Tou kabapou evepynTikoU TOU, O€
opoAoyieg ol onoieg ekdoBnkav npiv and Tig 8.7.2022 kai nAnpouv Ti¢ npolnoBeceig nou kabopilovTal oTnv
napouoa nepinTwaon, ONwc ioXUE KATA TNV NUEPOMNVia €kdooNG ToUG, I 0€ NEPINTWON NOU Ol OPOAOYIEG
EUNINTOUV OTOV OPIOHO TWV KAAUHHEVWV OHOAOYWY, OnA. nou ekdidovTal and MoTWTIKO idpupa Kai
eEao@alifovtal and oToixeia KAAUWYNG OTa onoia ol ENeVOUTEG O KAAUPUEVA opoAoya €xouv dikaiwpa
APEONG NPOCPUYNG WG NPOVOUIAKOi NIOTWTEG, ONwg npoBAEneTal otnv nep. 1 Tou dpBpou 3 Tng Odnyiag
(EE) 2019/2162 kai Ta €BVIKA PETPA EVOWHATWONG TNG.

8. To xapTouAdkio Tou ApoiBaiou KepaAaiou xapaktnpileTal ano PETPIO eNEVOUTIKO Kivouvo. O BaBudc Twv
ENEVOUTIKWV KIVOUVWYV Tou XapTopuAakiou Tou ApoiBaiou KepaAlaiou opileTal oTo 'Eyypagpo Baoikwv
MAnpo@opiwv.
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To ApoiBaio KepdAalo, anguBuveTal o enevOUTEC MOU €XOUV XPOVIKO 0pifovTa €NEvOUCNC MOU AVTIOTOIXEI
oTtn didpkela Tou ApoiBaiou KepaAaiou, emBupoUv va diakpaTroouVv TNV €nNEvOUCT Toug kad’' oAn Tn
diGpkeia Tou ApoiBaiou KepaAaiou kal emlnToUv €100dNKa Kal KEQaAaiaka KEPON HECW TwV TOMOBETHOEWV
KUPIWG 0€ €va dlapoponoinuéVo XapTOPUAAKIO €UPWNAIK®V OMOAOYIGK®V TITAWV.

> ApBpo 4 — Kavoveg amoTtiunong tov evepyntikov tov Apoiaiov Kepaiaiov

1.

To kaBapo evepynTikd Tou ApoiBaiou KepaAaiou, o apiBudc Twv pepidiwv Tou, n kabapn Tiun Tou Pepidiou
Tou, n TIKN d1aBg0ng Kal n TiUR €€ayopdg Tou unoAoyilovTal KGBe epyaaciyn NUEPA KAl avapTwvTal aTnv
1oToogAida TnG A.E.A.A.K. oTo diadikTuo.

a) MNa Tov npoadiopiopd TnG afiag Tou kabBapoU evepynTikoU Tou ApolBaiou KepaAaiou agaipolvTal ol
apoIBEG kal ol npounBeieg Tng A.E.A.A.K., Tou OguaTo@UAaKa Kal TWV HEA®V TWV pUBUICOPEVWYV ayopw®V,
Ta £€€00a TWV UNOXPEWTIKWY Bacel Tou Nopou dnuocieloswy, Ta €éE0da Tou apBpou 6 Tou NApoOVTOG
KavoviopoU, KaBwg kal Ta kEPdn nou diaveéPovTal oToug HEPIdIOUXOUG.

B) MNa Tov NpoadiopIoud TNG KABapng TIMNG Tou WepIdiou dialpeiTal To TUNKWA Tou KaBapou evepynTikoU Tou
ApoiBaiou KepaAaiou pe Tov apiBpo Twv pepidiwv Tou H Tiun diaBeong kai n Tiun €€ayopdg Tou pepidiou
Tou ApolBaiou KepaAaiou emiTpeneral va unepBaivel ) va UNOAEINeTal, avtioroixa, TG Kkabapng TIKAG Tou
pepIdiou Tou KaTd To NooooTd TNG OXETIKNG IoxUouaacg npoundeiag d1dbeong f eEayopdac.

H A.E.A.A.K. anoTipd Ta oToixeia Tou evepynTikoU Tou ApoiBaiou KepaAaiou otnv €UAoyn a&ia Toug,
oUp@wva e Ta €1d1kOTepa opilopeva atov v. 4308/2014 kal Toug AoyioTikoUG Kavoveg nou BgonilovTal pe
anégaon TG Enirponng Kepahaiayopdg. O npoadiopionog TwV eUAOYWV AEIMV KAl Ol OXETIKEG
yvwaoTonoinoeig yivovtal ye Baon ta A.M.X.A.

Me okond TNV NPoOTAcia TWV UPICTANEVWY HEPIDIOUXWV KAl KaTa NapékkAIon Twv avwTépw, n A.E.A.A.K.
duvaTal va Xpnoidonolfoel YNXaviouo NpooapuUoyng Tou kadapou evepynTikoU Kal TG Kabapng TIUNAG
pepidiou («swing pricing»), NpoKeIuévou To KOOTOG avadidpBpwaong Tou XapTopuAakiou Tou Auoifaiou
Kepahaiou nou oQeileTal g€ ONUAVTIKEG HETABOAEG TOU KEPAAQioU TwV HePIdIoUXWV (dNAAd ONUAvTIKEG
€KPOEC/ €Eayopéc PepIdiwV) va enippIinTETAl 0TOUC PEPISIOUXOUG NOU NPoKaAoUV TIC HETABOAEG (ATOI AuTOUC
nou e€ayopddouv Pepidia) Kal va NePIOPIOTEI N EMNBAPUVON TWV UMOAOINWY UPIOTAUEVWV HEPIDIOUXWV.

H a&ia Tou kaBapou evepynTikoU NOU NPOKUNTElI JETA TNV NPOCAPHOYH auTn, anoTeAei Tnv aia avapopdg
yla Tnv kKataBoAn Tng a&iac eEayopdag oToug Pepidiolxouc. H avanpooapuoopévn agia Tou kabapou
EVEPYNTIKOU Kal N kabapr Tiun HepIdiou dnuoaielovTal Kal anoTeAoUv To KaBapod evepynTIKO Kal TNV kadapn
TIuA pep1diou Tou ApoiBaiou KepaAaiou.

H A.E.A.A.K. dUvaTal va evepyonolInosl TOV UNXAvIoPO NPooapHoync Tou kKaBapou evepynTIKOU Kal TNG
Kabapng TIUNG HeEPIdiou, EPOTOV 01 KABAPEG EKPOEG UNEPRAIVOUV TO «KATWPAI EVEPYONOINONG», CUNPWVA HE
Ta €10IKOTEPA 0PIfOUEVA OTO EVNHEPWTIKO deATio Twv ApoiBaiwv KepaAlainv Tng A.E.A.A.K.

To WG Avw evnUEPWTIKO OeATIO NepIAapBavel eniong TIC BACIKES APXEG TNG MNOAITIKAG YId TOV WG Avw
UNXAaviouo, To YEYIOTO NOCOOTO CUVTEAEDTH AvanpoodapuUoyng nou 1oxUel kaBe popd, TNV ENINTWGN TOU
pnxaviopoU oToug HePIdIoUXoug nou eEayopalouv Pepidia, avapopd oTa €idn Tou KOGTOUG Nou
nepIAapBavovTal oTov OUVTEAEDTNR avanpooapuoyng (swing factor), avagopd otn diadikacia Afnwng
anoQAoswyv Kdl kabopiopoU TOU CUVTEAEDTH avanpoaappoyng Tou kabapoU evepynTikoU.

‘Otav anogaciletal ano Tnv A.E.A.A.K. n evepyonoinon Tou w¢ avw KNXaviopou Tou i n augnon Tou
MEYIOTOU NOCOCTOU OUVTEAEDTH avanpooapuoyng, kKabwg kail n navon Tou eV AOyw HETPOU, EVNHEPWVOVTAI
Aapeoa ol enevduTEG Tou ApoiBaiou KepaAaiou pe kGBe npoa@opo PECO, KaBwG kal n EmTponn
Kepahaiayopdg.
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> ApBpo 5 — Mepida, 51aBeon kat e€ayopa toug

1.

To evepynTikd Tou ApoiBaiou KepaAaiou Siaipeital og pepidia. O apiBuodg TwV KUKAOPOPOUVTWY HEPIdiwV
au&averal Pe TNV £€kdoaon Kai didbeon VEWV PePIdiWV Kal PHEIMVETAl JE TNV Eayopd pepidiwyv. Ta pepidia
d1aTiBevTal og OAoUG TouG NeAdTeg TNG Tpdnelag Neipaiwg. H cuppeToxn oto AuolBaio KepdaAaio
anodelkvUETAl HE TV KATAXWPNON TWV avTioTOIXWV HEPISIWV Kal TWV OTOIXEIWYV Tou diKkaloUXou ) Twv
d1KaAIoUXWV TOUG O€ €101KO NAEKTPOVIKO apxeio nou TnpeiTal kar napakoAouBeiTal ano Tnv A.E.A.A.K. H
TRPNON Tou €10IKOU NAEKTPOVIKOU apxeiou pnopei va avaTebei and Tnv A.E.A.A.K. 0€ TpiTo, PE TNV TAPNON
TwV dIaTAEEwY Tou apBpou 22 Tou NOpou, ONwg Kabe Qopd IoXUEl.

S € NepinTwaon CUPPETOXNAC 0To ApoiBaio KepdaAalo NEPICOOTEPWY MPOCWNWYV, WG CUVDIKAIOUXWYV HEPIdIWY,
epapuodovTai ol diatageig Tou v. 5638/32 yia Tov Kolvo Aoyapiaopo. H gupBarikn petaBifaon pepidiowv
emTpeneTal PeTa&l oulUywv N CUPBIOUVTWY, HE CUNPWVO CUKBIWONG Kal CUYYEVOV NMPOTOU Kal JEUTEPOU
BaBuou evw kABe AAAN cupBaTikn MeTaBiBacn HEPIdiWV ENITPENETAI, EPOCOV deV DIEVEPYEITAl KAT
enayyeApa anod évav ano Toug cUPBAAAOUEVOUC Kal KaTapTileTal TOUAGXIOTOV HE IDIWTIKO £YYpaPo nou
Ppépel BERaAIN XpovoAoyia H ouoTaon evexUpou eni Twv PePIdiwv Tou ApoiBaiou KepaAaiou npoUnoBETel
OXETIKN KATaxwpnon TG npdagng aTto €131k0 NAEKTPOVIKO apyeio nou Tnpei n A.E.A.A.K. H ikavonoinon Tou
JIKAIWHPATOC TOU evexupoUxou davelaTr dievepyeiTal Je aitnon Tou npog TNV A.E.A.A.K. via eEayopd Twv
EVEXUPIAOUEVWV HEPIBiWY, KAl IKavornoinon ano 1o kabapo npoidv eEayopdc. STnv evexupiaon HePIdiwv Tou
ApoiBaiou KepaAaiou epappolovTal kal ol diata&eic Tou v. 5123/2024 yia Tnv evexupiaon Pepidiwv
OpYaVIOU®V GUAAOYIK®V €NEVOUCEWV,

Ma Tn ocupgpeToxn oTo ApoiBaio KepdAalo kal TNV anokTnon pepidiov anairolvTtal Ta npoBAEnoOpPeva oTa
apbpa 7 nap. 1 n 2, 82 nap. 1 kai 84A Tou Nopou, Kata nepintTwaon, 13iwg n Xopriynon Tou evrunou
«Baaoikeg MAnpo@opieg yia Toug EnevduTég» 1 Tou «Eyypagou Baoikwv MANpo@opi®v» nou nAnpoi Tig
anaiTnoeig yia Ta £yypagpa Bacik®wv nAnpogopiwv nou opifovral atov Kavoviouo (EE) 1286/2014, anod Tnv
A.E.A.A.K. 1} GANO VOUIKO NpOOWMO MouU EVEPYEI YIa AOyapiaouo TNG Kal N €K JEPOUG TOU unownQlou
HEPIdIoUXOU UNOPBOAR OXETIKNG AiTNONG KAl OAOCXEPNG KATABOAN TOU avTITIHOU TNG GUPMKETOXNG. KaTd Tn
d1G6gon Twv pepIdiwv anayopeleTtal, n o€ Bapog Tou ApoiBaiou KepaAaiou, xopriynon niotwong and Tnv
A.E.A.A.K. ) To OspaTo@uAaka.

H Tiun d1a6gong Twv Pepidiwv npoodiopileTal pe Baon Tnv a&ia Tou PepIdiou TNV NUEPA UNOBOANG TNG
aiTnonNG CUUKETOXNG, KATA Ta €10IkOTEPA opifdpeva ota apbpa 11 Tou NOpou kal 4 Tou NapovTog
KavoviopoU. H anodoxn aiTioswv cUPPETOXNG anogaaciletal and Tnv A.E.A.A.K. cUp@wva pe Tnv nap. 7
Tou dpBpou 7 Tou Nopou. H A.E.A.A.K. pnopei va avaoTeAAEl KaTa Tnv kpion Tng Tn 01a0€o0n pepIdiwv.

Me Tnv enipUAAgn TnG napaypdgou 9 Tou napodvrtog apbpou, n A.E.A.A.K. unoxpeouTal va eEayopdadel PeTa
and aitnon Twv PepIdiouxwy, HePidia Tou ApolBaiou KepaAaiou ocUpu@wva pe Ta opildpeva ato apbpo 8 Tou
Nopou. e nepinTwaon nou o PePIdIoUXoC enBUNEl PepIKN eEayopd, Ba npenel va npoadiopilel Tov akpiBn
apiOuo pep1dimv nou enibupel va eEayopacBouv. To npoidv TnG eEayopdcg kaTaBAAAETal o€ PETPNTA,
oUNQWva Pe Ta e1d1koTepa opildpeva aTny nap. 3 Tou apBpou 8 Tou Nopou, n e TP €Eayopdg ival ekeivn
TNG NUEPONNVIAg unoBoAnG TNG OXETIKAG aiTnong. Me Tnv enipUAA&nN TG napaypdaou 6 Tou NapovTog
apBpou, n KaTaBoAr Tou NpoiovTog eEayopdc SIEVEPYEITAl TO apyOTeEPO NeEVTE (5) EpYACINEG NUEPEG UETA TNV
unoBoAn Tng aitnong e€ayopdc. AvaoToAn TnG eEayopdc pepidiwv gival duvaTr os EQIPETIKEC NEPINTWOEIG,
epOoov eniBAAAeTal and TIG NEPIOTACEIG KAl TO CUUPEPOV TWV PEPISIOUXWY, KaToMV aitnong Tng A.E.A.A.K.
Kal OXETIKNG adelag Tng EmTponng KepaAaiayopdg, r Katoniv aitTioAoynuevng anogaong Tng Enimponng
KepaAaiayopdg, katd nepintwon, cUPNewva Je Ta €10IKOTEPA opIfOevVa oTo apBpo 8 nap. 4 kai 5,
avTioToixa, Tou Nopou.

KaTa nap€kkAion ano To auéows nponyoUdevo e3d@io Tou napovTtog apbpou, n A.E.A.A.K. dUvaTai va
npoBAEnel nepiodo npoesidonoinong (notice period) déka (10) kat’ avwTaTo OpIo EPYACINWY NUEPWV HETAEU
TNG NUEPORNViag unoBoAng aiITnocwyv eEayopda Kal TNG NUEPONNVIAG KATABOANG OTOUG HEPISIOUXOUG TNG
a&iag Twv eEayopacBevTwV PePIdiWV O NEPINTWOEIG MOU N PEUCTOTNTA TWV NEPIOUCIAKWV OTOIXEIWV, OTA
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onoia £xel enevdloel To ApoiBaio KepdAalo dev enapkei yia TNV €ykaipn kataBoAn (evrog Tng npobeopiag
TWV 5 gpydcipwv nUEP®V) TNG a&iag eEayopdc Twv PepIdiwv o€ eUAoyn TiWn.

7. H A.E.A.A.K. evnuepwvel ageoa TNV Enimrponn KepaAaiayopdg kai Toug PepIdioUXouG yia TNV evepyonoinon
TOU NPOoava@ePOPEVOU HETPOU, avaPEPOVTAG KAt eAAXIOTOV ToV akpifr aplBud epyaciywy NUEP®V TNG
nepiodou npoeidonoinong, o onoiog o€ KABe nNepinTwon dev YNOPEI va UNePPRAivel To avwTaTo OpIo TV dEKA
(10) epyacipywv nuepwv. H avadkAnon and Tnv A.E.A.A.K. Tou péTpou auToU N n Peiwong TnG neEpIodou
nposidonoinong yvwaoTonolsiTal ayeoa otnv EmTponn Ke@aAaiayopdg kali aToug HePIdIoUXouG.

8. Me okono TNV NPooTacid TWV CUUPEPOVTWV TWV UPIOTAPEVWV WepIdioUXwy, n A.E.A.A.K. duvaTal va
EVEPYOMOINCEl PNXAVIOUO EI0QOPWY YId TNV ANOTPOMNM TNG Anopeimong TNG agiag Tou evepynTiKoU Tou
ApoiBaiou KepaAaiou (anti-dilution levies — ADLS) woTe To KOOTOG avadiap8pwong ToU XapTOPUATKIOU Tou
ApoiBaiou KepaAaiou nou cuvdEeTal UE TIG KIVINOEIG EEaY0pwV , va KNV enifapUvel To KaBapo evepynTiko
Tou ApolBaiou KepaAaiou aAAG Toug pepidioUxoug nou airouvTal Tnv e€ayopd Twv PepIdiwv Toug. O
MNxaviopocg, epbdoov evepyonoindei, anoTeAsital and Tn oTtabepr npopnBeia eEayopdc , kKabwg kai anod Tnv
€10opd yia TNV anoTponn TnS anopeinong agiac. To HEYIOTO NOCOOTO €I0POPWYV YId TNV ANoTPonm TNG
anopeiwong a&iag avapEpeTal oTo EVNUEPWTIKO OeATIO Kal oTo 'Eyypago Baoikwv MAnpopopiwv Tou
ApoiBaiou KepaAaiou. & nepinTwaon evepyonoinong r nalong Tou avwTEpw Pnxaviopou, n A.E.A.A.K.
EVNMEPWVEI AUECA TOUC PEPIDIoUXOUC Tou ApoiBaiou KepaAaiou pe kaBe npdo@opo PETO, KABWG Kal TNV
EmiTponn Kepahalayopdc.

9. Me okono TNV NPooTaAcid TWV CULPEPOVTWV TWV HEPISIOUXWV N ToU €nNevOUTIKOU Kolvou n A.E.A.A.K.
duvaral, kata Tn dIaKPITIKA TNG EUXEPEIQ, VA EPAPHOCE! UNXAVIOUO MEPIOPICHOU EKTEAEONG TWV EEQYOPWV
(redemption gates) oTIg NEPINTWOEIG MOU KPIVETAI avaykaio Aoyw €EAIPETIKWV NEPIOCTATEWY MOU
npokUNTouV 13iwg OTaV:

a) aveEapTtnTa and Tnv Kavovikn dieEaywyn TNG eNevOUTIKNAG OTPATNYIKNG, TO €MiNedo TwV AITHOEWV
eEayopdag ival Tooo au&nuévo, waoTe, AapBavovtag undwn To eninedo PEUCTOTNTAG TWV MEPIOUTCIAKDV
oToixeiwv Tou ApoiBaiou KepaAaiou, ol evTOAEC eEayopdc dev HNopoUV va eKTEAECTOUV HE OPOUC MOU
nNpPoOoTATEUOUV Ta CUHUPEPOVTA oUTE dlacPaAilouv TNV ICOTIMN WETAXEIPION TwV HEPISIOUXWYV,

B) o1 aithoeic eEayopdc unoBaiAovTal und CUVONKEG NOU eVOEXETAI VA UNOVOUEUOOUV TNV AKEPAIOTNTA TNG
ayopdac.

Kata Tnv epapuoyn Tov ¢ avw n A.E.A.A.K. dUvaTal va epappocel 6plo eEayopwV KATdA To id10 N0ooaTO
yla 0AouUG Toug PepPIdIoUXouG nou €xouv unoBdAel aitnon eEayopdc, ol onoiol evnuepwvovTal €101KA Kal e
oTaBepd PECO YIA TO YEYOVOG auTd. To UEPOG TWV EVTOAMYV £EAYOPAG NOU NAPAUEVEI AVEKTEAEDTO,
€navunoBAAAETAl NPOG EKTEAEDN O€ EMOUEVEG NHEPOUNVIEG KAl OEV £XElI MPOTEPAIOTNTA, OE OXEON ME TIG VEEG
EVTOAEC eEayopdc nou unoBAaAAovTal anod Toug PePIdIOUXOUG KATA TIG ENOPEVEG AUTEG NHEPOUNVIEC.

H A.E.A.A.K. evnuepwvel TNV Enimponn KepaAaiayopdg kai eninAEov To €NevOUTIKO KOIVO HE KABE NpOC(OPO
HUECO, TO OUVTOHOTEPO duvaTo Kal KaT' eAdxIOToV JE avapTnon oTnv 1I0TogeAida TG yia TV ano®acn Tng va
€papuoasel 6pio eEayopwv 000 KAl TNV AVAKANCN TWV MEPIOPICUWV MOU €XEl EPapUOasl. EnnAéov, ol
HEPIDIOUXOI TWV OMOIWV Ol AITACEIG EEay0pAc dev £XOUV EKTEAEOTEI MANPWG EVANEPDVOVTAl XWPIG
KabuoTépnon, NPoownika Ye oTaBePO PEDO.

To dpio eEayopwv nepav Tou onoiou n A.E.A.A.K. dUvaTal va eVEPYONOINCEl TN MEPIKN EKTEAEON TWV
EVTOAWV €Eayopdg piag nuepopnviag opiletal oe 5% Tou kabapoU evepynTikoU Tou Apoifaiou KepaAaiou.

H péyioTtn S1dpkela e@appPoyng Tou HETpoU auToU dev dUvaTal va unepPaivel TiG 20 epyAciPeG NUEPEG O€
01doTnuUa 3 PNvov.

MNepaITépw AENTOUEPEIEG WG MPOG TOUG OPOUG UMO TOUG onoioug duvaTal va anogaacioTei anod Tnv A.E.A.A.K.
n €Qappoyn Tou PnxaviopoU NePIOPIOHOU ekTEAEONG TwV eEayopwyv (redemption gates) kaBopifovTal oTo
EVNUEPWTIKO DEATIO.
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10.

11.

S nepinTwon nou yia To ApoiBaio Kepahaio TnpeiTal gUAAOYIKOG Aoyapiaopog epappolovTdal ol OIKEIEG
npoBAEwelc Tou NOPoU Kal 1I0iwg ol OXeTIKEG d1aTdEeic Twv dpbpwv 6, 6A, 6B, 6" kal 7A auToU Tou vOuOU.
Qc GUAAOYIKOG Aoyaplaopog pepidiwv Tou ApoiBaiou Ke@aAaiou, kata Tnv €vvoia Tou apBpou 3 nep. Kn)
Tou NOpoU voeiTal o Aoyapiaopog Pepidiwv Tou ApoiBaiou KepaAaiou, o onoiog TnpeiTal ato €101k
NAEKTPOVIKO apxeio TNG A.E.A.A.K. oTo Ovoua diapgecoAaBnTn yia Aoyapiaocpod neAAT®wv Tou, GTOV Ornoio
KATaXwpiovTal CUYKEVTPWTIKA HEPiISIa Tou ApoiBaiou Ke@aAaiou nou avrikouv oToug NEAATEG TOU
avTioToixou diahecoAaBnTr) Kal 0 onoioG avaAUeTal og Pepidia kal TEAIKOUG Pepidiouxoug ota BiBAia Tou
diapecoAaBnTh.

MeTa TNV ANEN TNG NEPIODOU CUYKEVTPWONG TOU EVEPYNTIKOU CUUPWVA HE Ta avapepoyeva oTo apbpo 1
napaypagog 1 Tou napovtog Kavoviopou, To ApoiBaio KepdaAaio dev dEXETAI CUPHETOXEG EWG Kal TNV NARPN
peuaTonoinar Tou €wcg kal Tig 30 Iouviou 2027.

> ApBpo 6 — Auoifeg, mpounBdeteg kat £€06a

1.

Toug pepidiolxouc BapUvouv ansuBeiag ol npounBeieg d1aBsong Kal eEayopdc HepIdiwv Tou ApoiBaiou
KegpaAaiou, nou opifovTal wg €ENG:

(a) MpounBeia di1ad6song €wg 1,50%

(B) NpounBeia eEayopag €wcg 2,50%

kal unoAoyilovTal pge Baon Tnv a&ia Twv PepIdimv Nou anokTwvTal | eEayopalovTral Kal EI0NPATTOVTAl KATA
TN OTIYHN TNG JIEVEPYEIAG TNG AVTioToIXNG NPAgnc.

To evepynTIkO Tou ApoiBaiou KepaAaiou BapUvouv OAEG ol NTANPWHEG Nou dievepyoUvTal Npog Thv
A.E.A.A.K. kal Tov OgpatoUAAKa, CUNNEPIAQUBAVONEVWY TWV NMPOCWNWY, OTA OMNoia auToi €Xouv avaBeael
AEITOUPYIEG TOUG Kal, €I0IKOTEPA:

O1 akOAouBeg npopnBeieg / apoiBEg, ol onoieg unoAoyilovTal €ni TOU NECOU OPOU NUEPNCIWV AMNOTIMACEWV
TnG kaBapng a&iac Tou ApoiBaiou KepaAaiou kal eionpdtrovral oTo TEAOG KGBe pnva:

i MpounBeia Alaxeipiong Uwoug £wg 2,00% £TNOIWG
ii. MpounBsia OguaToPUAAKnG UWous €wg 0,30% €Tnaiwg

To evepynTiko Tou ApoifBaiou KepaAaiou BapUvouv Kal Ta KaTwTEPw £E0da rn/kal dandaveg, nou
nepIAaPBAvovTal NEPIOPIOTIKA OTOV NAPAKATW KATAAOYO:

(a) 'E€oda eAeyxou Tou ApoiBaiou Kepalaiou and Touc OpkwToUg EAEYKTEG.

(B) NMANpwMECG Og VopikoUg Kal AoinouUc cupBoUAouc.

(y) Tuxov €€oda diavoung (n.x. £€£0d0a eKTUNWONG, ANOCGTOANG, KAM.).

(0) 'EE0da nponyoUHEVWV XPHOEWV.

(g) 'E€0da, popoI KAl NPoUnBeleg ouvaAAay®V Mou npaypaTonolioUvTdl yia Aoyaplacuo Tou ApoiBaiou
KepaAaiou.

(oT) ‘'E€oda Twv npoPAendpevwv and To Nopo dnuooieloswy Nou npaypartonoloUvTail yia Aoyapiaouod
Tou ApoiBaiou KepaAaiou. Me g€aipeon TIG UNOXPEWTIKEG and Tov NOPo dnuooieloelg, KaBs aAAn
dnuooisuan oxeTIkG Ye To ApolBaio KepdAaio yiveral pe €€o0da Tng A.E.AA.K.

(0) 'E€0da nou agopoUV TNV UMNOXPEWTIKN and TNV Keidevn vouobeoia evnUEPWON TWV HEPIDIOUXWV.

(n) Naong puoswc PoPoI Nou apopolv To ApoiBaio KepaAalo, siopopéc oTnv Enimponn Kepalaiayopdg kai
ouvageicg eniBapuvoelc.

(8) ApoiBeg kal €Eoda kaTtaBaAAdpeveg/a og TpiTa NPOoWNA yia Napoxn UNNPESI®V O OXEON HE TO
ApoiBaio KepdaAaio epooov ouvTpeExel nepinTwon (A.X. To KOOTOG ANWNG Kal Xprong dedopevwy ano: i)
TPITOUG NApOXOUG Yia TNV CUPKOPPWAON HE TO EKACTOTE I0XUOV KAVoVIOTIKO NAaicio nepi
YVWOTOMNOINCEWY AEIPOPIAg OTOV TOPEA TWV XPNHATONIOTWTIKWV UNNPECI®V, ii) NApOXoug SEIKTWV
avagopdg, iii) napdyxoug dedopevwyv a&ioAdynong NICTOANNTIKAG IKavoTNTAG K.A.M.).

> ApBpo 7 - Alavoun) kepdwv — Atayeiprotikn Xpron
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O1 npdoodol Tou ApoiBaiou KepaAaiou and TOKoug Kal pepiopaTta duvavTal va enavensgvdvuovTal i va
dlavépovTal oToug PEPIBIOUXOUC ETNCIWG 1 O€ €va 1N NEPICOOTEPA €VOIAPEDA XPOVIKA ONMUEia KaTa Tn
didpkela TN XpNong KETa ano ano@acn Tng A.E.A.A.K., apoU nponyoupuevwe agaipebei To oUVOAO TwWV
danavwv TN OIKeiag, KaTd NepinTwon, NepIoOdoU ava@opdac.

Ta kEPdN anod TNV NWANCN OToIXEIWV TOU evepyNnTIKOU Tou ApoiBaiou KepaAhaiou duvavTail va
enavenevdUovTal | va diavéuovTal oToug HePISIoUX0UG ETNCIWG ) O€ €va 1 NEPICOOTEPA €VOIANEDA XPOVIKA
onpeia kata Tn SidpKela TNG Xprnong KeTd and anogaocn Tng A.E.A.A.K., HETA TNV apaipeon Tuxov
OUVTEAECOEICWV PEXPI TO TEAOG TNG OIKEIAG, KATA NEPINTWOT, NMEPIODOU AvaPopds KEPAAAIAK®V NHIWV.

Epdoov n A.E.A.A.K. anogaacioel Tn d1avoun TwV Npocodwyv Kal KEpdWV CUPP®VA HE TIG Napaypda®oug 1 kal
2 Tou NapovTog apbpou, Ba nponyeiTal avapTnon OXETIKNG avakoivwang oTnv ioToogAida Tng A.E.A.A.K. oTo
d1adikTuo.

Kata Tnv kataBoAn Twv kepdwv/ Npoaddwyv, NapakpaTouvTdl ol avaAoyoUVTeG pOpol, cUNPWVA HE TN
vopoBeaia nou IoXUEl KATA To XPOVO KATAaBOANG TwV KEPSWV.

H diaxeipioTikf Xprion Tou ApoiBaiou KepaAaiou €xel diapkeia dwdeka (12) pnvwv, YE nUeEpopnvia TEAOUG
xpnong Tnv 31n AskepBpiou ekGoTou £Touc. KaT’ €€aipeon, n npwTn diaxelpIoTIKA Xprion Tou ApoiBaiou
KepaAaiou £xel opioTei yia d1aoTnua HIKpOTEPO Twv dwdeka (12) punvwv, NTol £éwg 31.12.2024.

> ApBpo 8 - Avon tov aporfaiov kepaiaiov kat cuveAevon LeEPISIOVY WV

1.

To ApoiBaio KepdAaio AUeTal epdoov GUVTPEXEl 0MoIoodNMNOTE anod TOUG avapePOPEVOUG oTo apbpo 9 nmap. 1
Tou Nopou Aoyoc.

Se nepinTwon AUong Tou ApolBaiou KepaAaiou, To kaBapod evepynTIKO Tou SIQVEUETAI Ano TO
OcepaTtopUAaka, kat’ evroAn Tng A.E.A.A.K. MeTa To népacg Tng diadikaciag diavoung Tou evepynTikoU Tou
ApoiBaiou KepaAaiou, cuvTtdooeTtal €1dikr €kBeon, n onoia unoypageral and Tnv A.E.A.A.K., To
OcepaToPUAAKa Kal TOV 0pKWTO EAEYKTA-AoYIOTA Tou ApoiBaiou KepaAaiou. H €kBean kolvonolgiTal Xwpig
kaBbuoTépnon otnv Enitponr KegaAaiayopdg, avaptartal otnv 10TogeAida Tng A.E.A.A.K. oTo d1adikTuo Kal
TiBeTal oTn d1GdBeon Twv pepIdiouxwy Tou Apoifaiou KepaAaiou oTta onueia nou diaTtiBevTal Ta pepidia Tou.

MepidioUxol, ol omnoiol EKNPOCWNOUV TOUAGXIOTOV TO £€va €1koaTo (1/20) Twv pep1diwv Tou ApolBaiou
KepaAaiou, €xouv dikaiwpa va {ntroouv and tTnv A.E.A.A.K. Tn oUYKANON OUVEAEUCEWG TWV HEPIDIOUXWV
yla onolodnnoTe Bua ouvdEeTal, APeoa N EUuPeoa, Pe Tn diaxeipion Tou ApoiBaiou KepaAaiou. H A.E.A.A.K.
unoxpeoUTal va OUYKAAEDEI OUVEAEUON TWV PEPIdIOUXWY Tou ApoiBaiou KepaAaiou To apyOdTEPO eVTOG
TpiavTa (30) nuepwv anod Tnv €nidoon TNG AITHOEWG TOU NMponyoUpevou dagiou.

Edav n a&ia Tou kaBapou evepynTikoU Tou ApoiBaiou KepaAaiou, g oxeon We TNV a&ia avagopdag, 6nwg auTr
npoadiopileTal oTa enopeva €0aQia, Yelwbei kata névre dékarta (5/10), n Emitponr Kepahaiayopdc pnopei
va anaitnoel and Tnv A.E.A.A.K. Tn 0UYKANON OUVEAEUONG TWV PEPIDIOUXWYV TOU WE BEua Tn Auon Tou. H
a&ia ava@opdag avayeral otnv npwTN NUEPA KABe nuepoAoyiakoU TPIUAVOU Kal unoAoyileTal wg o
apIeunTIKOC HECOC OPOC TNG a&iag Tou kaBapou evepynTIKoU Tou ApoiBaiou KepaAaiou Twv ekAOTOTE
TeEAEUTAIWV TETOApwYV (4) TPIMAVWYV. Mg TN GUUNANPWAON EKACTOU VEOU TPIMRAVOU, N aia Tou kabBapou
€VEPYNTIKOU Tou ApoiBaiou KepaAaiou oTo Tpignvo auTtd Ba avTikadioTd, KaTtd ToV avwTEP® UNOAOYIOUO TNG
a&iag avagopdg, Tnv avTioToixn aia Tou naAaidTepou TpIurvou. Me Tnv anogacn Tng EmTponng
Kepahalayopdg yia oUykAnon ouveAeuong Twv PePIdiouxwv Tou ApoiBaiou Kepalaiou, avaoTeAAeTal n
€€ayopd Twv PePIdimwv Tou. Edv n ouvéleuon anogaaciosl Tn AUon Tou ApoiBaiou KepaAaiou, To dikaiwua
e€ayopdg Twv pePIdiwv Tou dev duvaTal NAEoV va acknBei, evw oTnv avTiBeTn NeEPIiNTwon, N avacToAn Tng
€Eayopdg Twv pepIdiwv avakaAsiTar.

> ApBpo 9 - Tposomoinor Tov TAPOVTOC KAVOVIOUOU
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1. O Kavoviouog Tpononoigital and koivou and tnv A.E.A.A.K. kal To O@spaTo@UAaKa, HE EYKPION TNG
EmiTponng KepaAaiayopdc. Avakoivwaon OXETIKA JE TNV Tponornoinon Tou KavoviopoU avapTaTal Xwpic
kaBuoTepnon oTnv 1oToceAida Tng A.E.A.A.K. oTo d1adikTuo, e TAUTOXPOVN EVNHEPWON TNG EMITponng
KepaAaiayopdc. H Tpononoinon Tou Kavoviopou 1oxUel EvavTl TV HepIdioUXwV Tou ApoiBaiou KepaAaiou
and Tn yvwaoTonoinaon o€ auToUg OXETIKNG avakoivwaong nou JIEVEPYEITAl XWpPiC kKaBuoTEpnon Kal Je oTabepd
HEoo.

2. O1 pepIdiolxol £xouv To dIKaiwpa, eVTog TpIwv (3) uNvav anod Tn yvwaoronoinon o' autolg Tng
Tpononoinong Tou Kavovigpou, va {nTRoouv TNV €£ayopd TwV HEPIdi®V TOUG, oUUP®WVA HE TOUG OPOUG
eEayopdag nou ioxuav npiv Tpononoindei o Kavoviouog.

H A.E.A.A.K. O OEMATOO®YAAKAZ
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OI OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI OI NMPOHIOYMENEZ AMNMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



