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Piraeus Target Maturity 2027 III European Bond Fund

(Anogaon Emitponng KepaAalayopag 473 / 19.07.2023)
(TeAeuTaia Tpononoinon KavoviopoU - Andgaaon Enirponng KepaAalayopdg 786/02.10.2026)

> ApBpo 1 — AporBaio Keparaio

1. To ApoiBaio KepaAaio e Tnv ovopaocia «Piraeus Target Maturity 2027 III European Bond Fund» (kaAoUpevo
€PeEnc ApoliBaio KepdAlaio), ouoTabnke Pe apxikn ovopaocia «Piraeus Target Maturity 2026 I Income
European Bond Fund» kai ouykpoTnOnke (nuepounvia adeiag olotaong anod EmiTponr KepaAalayopacg
19.07.2023), He apxIkO €vepynTIKO TPIAKOOIEG XIAIAdeG supw (300.000,00) kal TiPn HePIdioUu O€KA EUPW
(10,00) kai apxikry Oidpkela Tpiwv €TWV €wg 30.10.2026 pe Bdon Tnv andégaon 473/19.07.2023 Tng
EniTponng KegaAaiayopdg. KaTtomiv oxeTikng anogaong Tng A.E.A.A.K. kal PETA anod €ykpion ano Tnv
EmiTponn KepaAalayopdg (OXeTIKN n WE apibu. 786/02.10.2026 anogaacn Tng AlielBuvong dopewv TnG EK),
napaTtadnke n apxikn diapkeia Tou ApoiBaiou KepaAaiou kal nAgov To ApoiBaio KepdaAaio 6a peucTonoinOei
NANPWG €w¢ TIG 15 NoguBpiou Tou £Touc 2027, kai diEneTal and Ti¢ diaTd&eig Tou v. 4099/12 (DEK A’ 250),
ONnw¢G KAabe @opa ioxUel (epefng «NOpog») kal Tov napdvra Kavoviopo. H nepiodog OuyKEVTPWONG Tou
evepynTikoU Tou ApoiBaiou KepaAaiou €Ange oTig 31/10/2023.

2. To ApoiBaio KepdaAalo sival opada nepiouciag, nou anoTeAsiTal and KIivnTeG a&ieg, yéoa xpnuaTayopdc kai
METPNTA Kal TnG onoiag Ta €ni PEPOUC OTOIXEId avhnkouv €€ adldIpETOU Ot MEPICOOTEPOUG TOU EVOG
pepidiolxoug. To ApoiBaio KepaAaio dev anoTeAel VOUIKO NpOCwNo Kal ol PePIdIoUXol TOU EKNPOocwnouvTal
JIKAOTIKWG KAl EEWDIKWG, WG NPOC TIC EVVOUEG OXECEIC and Tn diaxeipion Tou Kal Ta dIKAIWPATA TOUG €ni ToU
evepynTikoU Tou, ano Tnv A.E.A.A.K. H TeheuTaia diaxeipileTal To ApoiBaio KepaAalio GUUHOPPOUNEVN HE TIG
d1aTa&eic Tou NOHOU, EVEPYWVTAG KATA TNV AOKNON TWV KABNKOVTWV TNG cUPQWva JYe TNV apxn Tng dikaing
METAXEIpIONG TV HEPIDIOUXWV.

3. O1 pepidiouyol Tou ApoliBaiou KepaAaiou dev guBuUvovTal yia npda&eig n napaleiyeic Tng A.E.A.A.K. 11 Tou
OcepaTtopUAaka KaTa Tnv aoknon Twv KadnkovTwy Touc.

> ApBpo 2 — A.[E.A.AK. - Ogpatopuiakag

1. H diaxeipion Tou ApoiBaiou KepaAaiou dievepyeiTal and Tnv avwvupn €raipia e TNV enwvupia «MEIPAIQS
ASSET MANAGEMENT MONOIMPOZQMH ANQNYMH ETAIPIA AIAXEIPIZSHS AMOIBAIQN KEDAAAIQN», n onoia
Ba ovopddletal otn ouvexela «A.E.A.A.K.», pye €dpa Tnv ABriva, n onoia cuoTabnke vOpipa, €xel aplBuo
unTpwou N.E.MH. 6314201000 (npwnv A.P.M.A.E 58646/06/B/05/3) kal 0A0CGXEPWC KATABERANUEVO HETOXIKO
KEPAAQIO TPIWV EKATOPHUPIWV NEVTAKOTIWV XIAIAdwV gupw (3.500.000).

2. H A.E.A.A.K. dUvartal va JdiaBéTel pepidia Tou ApoiBaiou KepaAaiou aneuBeiag r/kal PHECW MIOTWTIKMV
10pUNATWY, ETAIPIOV JIAXEIPIONG, AOPAAIOTIKOV ETAIPIOV, ETAIPIOV NAPOXNG eNeEVOUTIKWV unnpeciwv (EMEY)
KAl avWVUHWV €TAIpI®V €nevOUTIKNG diapecoAaBnong (AEEA), duvApel OXETIKOV OUHBATEWVY.

3. H A.E.A.A.K. duvaTal va napaitn®ei anod Tn diaxeipion Tou ApoiBaiou KepaAaiou, povo epdoov nAnpolvTai Ol
npoUnoBéoeic Tou dpBpou 21 Tou Nopou.

4. Kabrkovta OegpatopuAaka Tou Apoifaiou KepaAlaiou aokei, duvauel OXETIKNG £yypaeng ocUPBaAong nou exel
unoypagei pe Tnv A.E.A.A.K., n avovuun Tpanedikn €Taipia Je Tnv enwvupia «TPAMEZA MEIPAIQS A.E.» nou
edpevel otnv ABriva (Apepiknc 4). O OguaTtoPUAakac €uBUVETAl yia TNV NPOCNKOUCA EKTEAEON OAWV TwV
npoBAendpevwyv oTo dpbpo 36 Tou NOPoU apuodIOTATWY Kal UNOXPEWCEWY TOU, KABWG KAl TwV KABNKOVTWV
TOU MOU amnoppeouV anod Tn OXETIKN oUPBAon BePaTo@QUAAKNG Mou £xel unoypdwel pe Tnv A.E.AAK.,
€VOEIKTIKA — Kal OXI NEPIOPIOTIKA - AVAPEPOHEVWY TNG PUAAENG TWV OTOIXEIWV TOU EVEPYNTIKOU Tou ApoiBaiou
Kepalaiou, TnG napakoAouBbnong Twv Tapeliakwv powv (cash monitoring), TNG EKTEAEONG TWV EVTOAWV TNG
A.E.A.A.K. ekTOG €dVv aUTEG €ival avTiBeTec npog TIG dIaTA&elg Tou NOpou, TIG KAT' €EouaiodoTnon auTou
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ekdoBeioec ano@aoceig TNG Enitponng KepaAalayopdg kar Tov Kavoviopd Tou ApoiBaiou KegpaAaiou, Tng
TAPNONG TWV UMOXPEWOEWV evNUEPWONG TOoo évavTti Tng A.E.A.A.K. 600 kal évavTtl Tng Emtponng
Kepahalayopag, n de A.E.A.A.K. o@eilel va napakoAouBei Tnv opBn ekTeEAeon Twv KaABNKOVTWV TOU
OcepaTtopUAaka.

5. O OspaTtopuUAakag duvartal va napaitndei and Tnv doknon TwV KAabnkovTwv Tou, KATOMIV MPonyoudevNG
g1donoinong Tng A.E.A.A.K. TpeIg (3) TOUAGXIOTOV WNVEG VWPITEPA KAl €YKPIONG TOU VEOU OguatopUAaka anod
Tnv EmiTponn KegpaAaiayopdg, f va avtikataortabei, katoniv aitnuatog Tng A.E.A.A.K. Kkal €ykpiong Tng
EmiTponng KepaAaiayopdc, kata Ta €1d1koTepa opiloPeva oTo apBpo 36 nap. 10 Tou Nopou. O napaiTndeic n
avTikaTaoTabeig OepaTopuAakag eEakoAouBei va aokei Ta KABAKOVTA Tou HEXPI TNV NARPN avainyn Twv
KabnkOVTWV auTwv and To véo OguaTo@UAAKd, oTov onoio napadidel Ta OTOIXEId TOU €vePyYNTIKOU ToUu
ApoiBaiou KepaAaiou, ocuvTaooovTag oXeTIKO NpwTOKOAAO. H napaitnon r avrikataotacn Tou OguyatopuAaka
KAl N avaAnyn Twv KaBnkovTwv Tou véou OepaTto@UAaka Kolvonoleital apyeoa and Tnv A.E.A.A.K. npog Toug
pepIdioUxoug Tou ApolBaiou KepaAaiou, H€ow oTaBepol PHECOU KAl HE AVAPTNON OXETIKNG EVNMEPWONG OTNV
10ToogAida TNG oTo d1adikTuo.

6. KaTta tnv aocknon Twv Kabnkovtwv Toug, n A.E.A.A.K. kal 0 OgyaToQpUAaKag eVeEpPyoUv PE EVTIMO Kal BeITO
TPpOMNO, PE ENAYYEANATIONO, aveEapTnaia Kal anokKAEIOTIKA NPoC TO CUU@EPOV Tou ApoiBaiou KepaAaiou kal
TWV HePIdIoUXwV Tou. O OguaTtoPUAakag dev npoPaivel o evEPYEIEC O oXEon Ke To ApoiBaio Kepaiaio f pe
Tnv A.E.A.A.K. nou evepyei yia Aoyaplaopod Tou, Ol OMoieG €VOEXETAlI va MNPOKAAEOOUV OUYKPOUTEIG
OUH@EPOVTWV PETAEU Tou ApolBaiou KegpaAaiou, Twv pepidiolxwy Tou, TnG A.E.A.A.K. kal autoU Tou 1diou,
€€alpoupévng POVO TNG MEPINTWONG nou EXel dIaxwpioel AEITOUPYIKA Kal 1EpapXikd Tnv €KTEAEON Twv
AEITOUPYIWV TNG BEPATOPUAAKNG anod Ta aAAa kKabnkovTd Tou, Mou eVOEXETAl VA NMPOKAAECOUV GUYKpPOUON
OUH@EPOVTWV Kal epooov evTtonilel, diaxeipileTal, NapakoAoUBEei Kal yvwoToMOoIEl WE TOV KATAAANAO TpoOMo
oTOUG HEPIdIoUXOUG Tou ApolBaiou KepaAdiou TIG eVOEXOUEVEG OUYKPOUOEIGC CULPEPOVTWYV.

7. O OgpaTto@UAakac subuveTal, cUPPwva Pe Tov Nopo, €vavt Tou ApoiBaiou KepaAaiou kal Twv HEPIdIOUXWYV
TOU YIa TNV anwAe&ia, ano Tov idlo 1 and TpiTo oTov onoio €xel avaTedei n BepaToPuUAAKN, XpNHATOMIOTWTIK®OV
HECWV Nou TiBevTal o BepaToPUAAKN CUPPWVA PE TNV NEPINTWON a' TN napaypdagou 6 Tou dpbpou 36 Tou
Nopou. 3TNV nepIiNTWon anwAEIAG XPNUATOMIOTWTIKOU HECOU Mou €xel TeBei oe OeguaTouAakn, o
OepaToPUAAKAC eNIOTPEPEI, XwPIiG adikaloAdynTn kabuoTépnaon, XPNHATOMIOTWTIKO HUECO Tou idIou €idoug N
To avTioToixo noco orto ApoiBaio KepdaAaio r otnv A.E.A.A.K. nou evepyei yia Aoyapiaocpd Tou Apoifaiou
KepaAaiou. O @guato@uAakag dev unéxel eubuvn, oTav anodeikvuel OTI N AnNWAEId OPEIAETAI 0E €EWTEPIKO
YEYOVOG Nou ekPeUYEl TOU EUAOYOU EAEYXOU TOU KAl Ol GUVEMEIEC TOU onoiou Ba NTav avandQeukTeS Napa TIg
eUAoyeG npoondbeieg Tou nepi Tou avTiBETou. O OguaToPUAAKAG eubuveTal, emnAéov €vavTi Tou ApoiBaiou
KepaAaiou kal Twv HEPIdIOUXWV TOU Yia OMolECONNOTE AAAEG {nuieg unooTouv, WG ANOTEAECNA TNG €K
NpoBE0swg N €€ apeAeiag un opOAc eKNARPWONC TWV UNOXPEWOEWV MNOU UNEXEI CUPPwVA Pe Tov Nopo. H kata
Ta AVWTEPW €UBUVN Tou OegpaTto@UAaka dev anokAgieTal oUTe nepiopileTal Baoel ouppwviag, evw, eEaAAou,
dev ennpeddeTal anod onoladnnoTe avabeon npayparonolsital Bacel Tou apBpou 36a Tou Nopou.

8. O1 pepidioUxol Tou ApoiBaiou KepaAaiou pnopoUv va enikalolvTal Tnv euBUvn Tou OsgpatopUAaka, dueoa n
€UpEDa peow TNG A.E.A.A.K., uno Tnv npolnoBeon 0TI auTo dev odnyei o€ AAANAENIKAAUWEIG OTIG MPOTPUYEG
1 o€ AVIOoN YETAXEIPION TWV HEPISIOUXWV.

9. O OgpatopUAakag O duvaTal va avaBeTel oe TPITOUG TIG avapepOpEVEG 0To ApBpo 36 nap. 4 kai 5 Tou Nopou
AeIToupyieg Tou. H npoBAenduevn, woTdoo, AsiToupyia TNG QUAAENG TWV OTOIXEIWV TOU €VEPYNTIKOU TOU
ApoiBaiou KepaAaiou, oUp@wva pe Ta €1d1kdTepa npoPBAendpeva oto apbpo 36 nap. 6 Tou Nopou, pnopei va
avateBei og TpiTa Npdowna, Ye TNV TrHPNnon Twv akoAoubwv npolnoBecewv: a) Ta kabrnkovra auTtd dev
avartibevralr ge okono Tn PN CUPMOPPWON HE TIC anaithoslg Tou Nopou, B) o ©OspaToUAAKAG PNopei va
anodei&el 6T UNApXEl AVTIKEIPEVIKOG AOYOG yia TNV avadeon auTr kal y) o Oepatopuiakag xel endeiel Tn
dfouaa IkavoTnTa, HEPIMVA KAl ENIPEAEIQ KATA TNV EMIAOYH KAl TOV 0pIOKO KABE TPiTOU, OTOV 0OMoio npoTiBeTal
va avabeoesl PEPOG TWV KaBNKOVTWV Tou, cuveyilel de va enideikvUel Tn déouoa IKavoTnTd, WEPIMVA Kal
eMPEAEIQ KATA TNV NePIodIKN €nave€ETaon Kal TOV OUVEXI €AEyX0 KABe TpiTou - mapoxou, Kabwg Kal TwvV
JIEUBETNOEWY OTIG OMOIEC O TEAEUTAIOG €XEl NPOPREl O OxEON ME Ta KABAKOVTA MOU Tou €xouv avaTebei. H
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avadeon TNG QUAAENG TwV OTOIXEIWV TOU evepynTikoU Tou Apolfaiou KepaAaiou, cUp@wva Ye TNV napouaoda
napaypago, diéneTal ano 1o appo 36a Tou Nopou.

> ApBpo 3 — Emevdutikog okomog, emevdutikn oAk, peBodot Stayeiplong xapTopuiakiov,
EMTPENMOUEVEG £TEVOVOEIC KAL OP1A, T QWTOKTNOT ONUAVTIKNG ETPPONE, Pabuog enevovtikawv
KIVOUV@V KAl XAPAKTNPIOTIKA HEGOV HePIS1ovyov

1. EnevduTiko okono Tou ApoiBaiou KepaAaiou anoTeAei n al&non Tng a&iag Twv enevOUTE®Y TOU, KUPIWG ano
€1000NUa 600 Kal anod unepa&ia, HEOW TWV TOMOBETNOEWV KUPIWG O €va dlapOPOnoINKEVO XAPTOPUAAKIO
XPEWOTIKWV TITAWV O €UPW Kal SEUTEPEUOVTWG O AAAEG KIVNTEG afieg, PEoa xpnuaTtayopdg, Tpanelikeg
KaTaBEoEIG Kal pepidia i ueToXEG Opyaviopwv Zulhoyikwv Enevdloswv oe KivnTég Afieg (OZEKA) ) aAAwvV
1000UVAPWV OpYaVvIoOU®V CUAANOYIK®OV €NeVOUCEWY, KaTd TNV £€vvold Tou apBpou 59 nap. 1(g) Tou Nopou. H
enevduan og PETOXEG Oev pnopei va unepBaivel o€ NooooTo To 10% Tou kKaBapou evepynTikoU Tou ApoiBaiou
KepaAaiou. To ApoiBaio KepdAaio dUvarai, eniong va KAaTeXel peuoTa diabgoiya.

2. MNa Tnv ulonoinon Tou okonoU Tou, To ApoiBaio KepdAaio enevdlel Kupiw¢ o  opdAoya aveEapTnTwg
nMnoToANnTIKNG d1aBabuiong oc eupw, nou €xouv ekdoBei and eraipiec n/kar and kpartn Tng EE
(oupnepihapyBavouévwyv EFEA - treasury bills) r/kar dnuoociouc OleBveic opyaviouoUG OTOUC OMoioug
OUMMETEXOUV £va N NeEPIOCOOTEPA KPATn — WEAN TnG EE, kal Ta onoia dianpaypaTelovTtal o puBuICOPEVEG
ayopEG, KaBwC Kal g PETATPEWIPA opoAoya. To apoiBaio kepdaAaio Ba peucTonoin®ei NARPWC €wg TIG 15
NoeuBpiou 2027 (avti TnGg 30n¢ OkTwRpiou 2026 nou e&ixe apxXIKWG nNpoBAePBel w¢ nuepopnvia
peuoTonoinong). Kara tnv évapén Twv enevduoswv Tou ApoiBaiou Ke@aAaiou, n péon AnKTOTNTA TOU
XapToQPUAAKiou Tou npooeyyile Ta 3 £€Tn ev® AOYw TNG Napdataocng Tng dIApKeIdg Tou, n OTPATNYIKN
diakpaTtnong oupPBadilel pe Tn VEA nUEpoOMNVia peucTonoinonG. H enevduTikr oTpaTtnyikn Tou ApoiBaiou
KepaAaiou nepiAapBavel Kuping ayopd kai diakpdTnon TwV OJOAOYwWV HE okond TNV anonAnpwpn Toug oTn
ANEN. OpoAoyiakeg afiec nmou Arfyouv kaTta Tnv Oldpkela Tng Olapkeliac Tou ApolBaiou KegaAaiou, 6a
avTikabioTavTal €ite and AAAEC nou €EunnpeToUV TNV EMEVOUTIKI OTPATNYIKN, €iTE and péoa xpnuaTtayopdc
JE oTOXO TNV NUEPOMNVia peucTonoinong.

3. H A.E.A.A.K. aokei evepynTikn diaxeipion Tou ApoiBaiou KepaAaiou og: (a) npwToBabuio eninedo (kabopiopog
ouvBeong xapTo@uAakiou ava kupla katnyopia enevdUoewy, ONWG, OMOAOYWV Kal HECWV XpnHaTayopdag /
kaTtabeoewv), (B) deuTepoBaduio eninedo (KAadikr, YEWYPAPIKA KAl VOUIOUATIKA KATAVOWr XapToQ@UAAKiou)
kal (y) TpiTtoBaduio eninedo (eniAoyn KIvnT®V a&iwv). O Tpdnog eNIAOYNG TV KIVATOV a&lwV €ival anoTéEAEoHa
TWV NAPAPETPWV MOU MPOKUMNTOUV and TIC avaAUOEI( TWV HAKPOOIKOVOUIKWV HEYEDWV, TWV EMIPNEPOUG
OIKOVOUIK®V KAGOWYV, TWV OIKOVOUIKOV HEYEBWV TWV ETAIPEINV, TNG TEXVIKNG AVAAUONG KAl TNG EPAPHOYNAC
OIaXEIPIOTIKWV HOVTEAWV BEATIOTOMOINONG TNG OXEONG KIvOUVoU-anodoong, nou €xel avantu&el n A.E.A.A.K.
oUhQwva pe Tn olyxpovn Bewpia diaxeipionc xapTopuAlakiwv. EninAgov, To ApoiBaio KepdaAaio duvaral va
KAvel XpAon napaywywv oToxeUovTag €iTe Tnv avTioTABUION HPEPOUG TOU €MeVOUTIKOU KIvOUVOU Mou
EPNEPIEXETAI OTO XAPTOPUAAKIO EITE TNV ANOTEAECUATIKOTEPN OIAXEIPIOT TOU.

4, EmiTpenopeveg yia To ApoiBaio Ke@dAaio €ival ol enevdUOeEI O €IONYMEVEG Mpog dlanpayudTeuon o€
€MONTEUONEVN ayopd KPATOUG HEAOUG I O avayvwpiohévn ayopd TpiTou KpAToug KIVNTEG a&ieg kal eionypéva
HEoa TNG XpnuaTayopdg, os veoekdIDOMEVEG KIVNTEG a&ieg, epOooV auTeG NpOKeITal va eilcaxbolv os ayopd To
apyoTEPO EVTOG €TOUG aAnod TNV €kd0ar| TouG, o€ Pepidia/peToxéc OZEKA 1 dAAwv 1000UVANWY 0pYaVIOH®V
OUAAOYIK®WV €NeVOUCEWY KATA TNV €vvold Tou dpBpou 59 nap. 1(g) Tou Nopou, o€ BpaxunpoBeopeg TPANETIKEG
KaTaBeoeIg kal un dianpaypatelolya o€ ENONTEUOHEVN Ayopd PECA XpnuaTayopdg HE TIG NpolUnoBETElg Tou
apBpou 59 nap. 1 (n) kai og napdywya XpnHATonioTWTIKA JETA HE TIC npolnobgosig Tou dpBpou 59 nap. 1
(0). NepaiTépw, To ApoiBaio Kepahaio duvaral va enevduel pexpl 10% Tou kabapoU evepynTIKOU TOU O€ AAAEG
KIVNTEG a&ieg | HETA XPNUATAYOPAG, NEPAV TWV AVWTEPW AVAPEPOUEVWV.

5. To ApoiBaio KepdaAalio dev duvartal va anokTd KIvnTEG a&ieg r/kal Yéoa xpnuatayopdc Tou idlou €kdOTN O
nooooTd nou va unepBaivel To déka TolG €kato (10%) Tou kaBapol evepynTikoU Tou. EmiTpeneTal n
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TOMoBETNON HEXPI 0apavTa Tolg ekaTo (40%) Tou kaBapoU evepynTikoU Tou ApoifBaiou KepaAaiou og KIVNTEG
a&iec N/kal yEoa xpnuaTayopdc ekdOTWV 0 KaBévav and Toug onoioug £xel eNevOUOCEl MOCOOTO HEYAAUTEPO
TOU MEVTE ToIG €kaTd (5%) Tou kaBapou evepynTikoU Tou. O NEPIOPIOKOC auTog dev I0XUEl Yia KATABETEIC Kal
NPAageig eEwXpNHATIOTNPIaK®V Napaywywyv. Eni katabéoewv oTo id10 MIOTWTIKO idpupa, To ApoiBaio KepdaAiaio
dev enITpENETAl va TonoBeTei dvw Tou €ikool Toig €kaTo (20%) Tou kaBapou evepynTikoU Tou, €vw €ni
€EWXPNUATIOTNPIAK®V NApaAywywyv, n €kBeon KivOUVOU HE WEV aVTICUUBAAAOHEVO TO 010 MIOTWTIKO idpupa
dev duvartal va &enepva To déka Tolg ekaTo (10%) Tou KaBapou evepynTIKOU TOU, EVW HE AVTIGUPBAAAOHEVO
NIoTWTIKO iIdpupa To nevTe ToIG €kato (5%). Eni pepidiwv OZEKA, n enevduon dev dUvaTtal ouvoAika va
unepBaivel To déka Tolig ekaTtd (10%) Tou guvoAikoU evepynTikoU Tou. Enmiong, To ApoiBaio KepdaAaio dev
EMITPENETAl va ouvduddlel, aBpoloTIKA, Avw TOU €ikoal Tolg ekaTd (20%) Tou kaBapouU evepynTIKOU TOU O€: @)
enevOUOEIC O KIVNTEG aieg ) HEoa XpNUATAYOPAG Nou £Xouv £kdoBei anod Tov id10 opyaviouo, B) KaTabEoelg
OTOV 0Opyaviopyo auto, nA/kal y) KivdoUvoug and npdaelg €EwxpnUaTIoTNPIGK®V MNapaywywyv HE
avTIoUPBAAAOpEVO Tov opyaviouo auTd. To ApoiBaio KepdAalo dev emiTpEneTal, eKTOG pNTA AVAPEPOUEVWV
oTo apBbpo 64 Tou NOPOU €EAIpECEWY, VA ANOKTA NOCOOTO HEYAAUTEPO Tou déka Tolg ekaTd (10%) Twv HE
WAQo N Xwpig dikaiwpa Yneou TITAWV Tou 15iou €kdOTN KAl TO €iKOCI MEVTE TOIG €KATO (25%) Tou GuVOAoU
TWV PeEPIdinwv evog OZEKA ) GAAou opyaviopoU GUAAOYIK®WV enevdUoewy Tou apBpou 59 nap. 1(g) Tou Nopou.
Eniong, n A.E.A.A.K., yia To oUvoAo Twv OZEKA nou diaxeipileTal, dev eNITPENETAl vad anokTd napandavw ano
To déka ToIG ekaTo (10%) Tou ouvoAou TNG avTioToiXNg We dikaiwpa N xwpig dikaiwpa Wwhgou kaTnyopiag
TITAWV TOU 13i0U €KJOTN.

6. Kat’ e€aipeon Twv opildPevwy oTnV napaypa®o 5: a) EnirpéneTal n TonoB£TNON HEXPI TOU TPIAVTA NEVTE TOIG
€kaTo (35%) Tou kaBapou evepynTikoU Tou ApoiBaiou Kepalaiou og opoAoyieg kal p€oa XpnuaTayopac Tou
idlou €kdOTN, OTAv AUTA €xouv €kd0Bsi N €ival eyyunueva ano KpaTtog HEAOG TNG Eupwnaikng 'Evwong rn ano
TpiTa KPATN ONwW¢ autd opilovTal o OXETIKN anogaon TnG Enimrponng Kepahaiayopdg, r ano dnuoaio digbvn
0OpYAVIOUO OTOV OM0i0 CUHHETEXOUV £va ) MEPICOOTEPA KPATN MEAN TNG Eupwnaiknig ‘Evwong. B) To AuoiBaio
KepdaAalo eniTpénstal va ensvdUsl To OUVOAO Tou evepynTikou Tou (100%) ot opoAoyieg kal péoa
XpnHUaTtayopdg Tou idiou ekdOTN nou €kdidovTal N €ival eyyunuéva and Anuoacioug Opyaviopouc TnG EAANGdag,
Tng Tleppaviag, Tng FaAAiag, Tng Itahiag, Tng Ionaviag, Tou BeAyiou, Tng OAAavdiac r ano Toug O.0.3.A.
(O.E.C.D.), World Bank, European Investment Bank (E.I.B.), International Monetary Fund (I.M.F.), European
Bank for Reconstruction and Development (E.B.R.D.), International Bank for Reconstruction and
Development (I.B.R.D.), International Finance Corporation (I.F.C.), Inter-American Development Bank
(IA.D.B.), African Development Bank (Af.D.B.), Asian Development Bank (As.D.B.), European Financial
Stability Facility (E.F.S.F.), European Stability Mechanism (E.S.M.), kaB®¢ kal onoiadAnoTe avTioToiXn apxn
TUXOV ouoTaBei oTo PEAAOV PE ouvagr HE TOUG nNapandvw opyaviohoug ouaTaTikO okomno, €pOoovV auTd
(opoAoyiec/peoa xpnuaTayopdag) avnkouv TouldxioTov ot €€l (6) JIapOPETIKEC €KDOCEIC Kal ol a&iec nou
avnkouv oTnv idia ékdoon dev unepPaivouv To TPIAvTa ToiG €kaTo (30%) Tou kaBapoU evepynTikoU TOu
ApoiBaiou KepaAaiou.

7. To ApoiBaio KepdaAaio duvarai, katd Ta €1d1koTepa opildpeva aTo apbpo 61 nap. 4 oroix. B’ Tou Nopou, va
npaypaTonolsi enevOUCEIG PEXPI TO €IKOOI NEVTE TOIG €KaTO (25%) Tou kKaBapou evepynTiKOU TOU, OE OPOAOYIEG
ol onoieg €kddONkav npiv ano Ti¢ 8.7.2022 kal nAnpouv TIG npolnoBEaoeig nou kabopilovTal oTnv napouaa
nepinNTwaon, ONwg ioXUe KAaTa TNV NUeEpopnvia €kdooNG TOUG, | O NEPINTWON NOU Ol OLOAOYIEG EUNINTOUV OTOV
OPIOHO TWV KAAUUHEVWV OPOAOYWV, ONA. mou ekdidovTal anod MICTWTIKO idpupa kal Eacpaliovral anod
OTOIXEId KAAUWNG OTA onoia ol eneVOUTEC O KAAUMMEVA opoAoya €xouv diKaiwpa APeonG NPooPuUYNG WG
NPOVOMIAKOI MIOTWTEG, ONWG NPoBAENETal oTnv nep. 1 Tou dpbpou 3 Tng Odnyiag (EE) 2019/2162 kai Ta
€0VIKA PETPA EVOWNATWONG TNG.

8. To xapTo@uAdkio Tou ApoiBaiou KepaAaiou yapakTtnpiletal and PETPIO eNevOUTIKO Kivduvo. O Babuog Twv
€nevOUTIKOV KIVOUVWY Tou XapToQuAakiou Tou ApoiBaiou KepaAaiou opiletal oTto 'Eyypago Baoikwv
MAnpo@opiwv.

9. To ApoiBaio KepdaAaio, aneuBUveTal o ENEVOUTEC NMOU £XOUV XPOVIKO opilovTa €nEvdUONG NOU avTIOTOIXEl aTNn
didpkela Tou ApoiBaiou KepaAaiou, emBupolv va d1akpaTnoouV Tnv enevouacr) Toug kab’ oAn Tn didpkeia Tou
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ApoiBaiou KepaAaiou kal enmidnTouv €100dNKa Kal KEPAAAIAKA KEPDN MEOW TWV TOMOBETHOEWV Ot £va
31apoponoINHEVO XaPTOPUAAKIO KUPIWG EUPpWNAIKWV OPMOAOYIAK®V TITAWV.

> ApBpo 4 — Kavoveg ammoTiunong tov evepyntikov Tov Apoifaiov Kepaiaiov

1.

To kaBapod evepynTikO Tou ApoiBaiou KepaAaiou, o apiBudc Twv PepIdiwv Tou, n kabapn TIPR Tou Wepidiou
Tou, n TR 81a8eong Kal n TR €€ayopdacg Tou unoAoyilovTal KABe epydoiun NUEPA KAl avaptTwvTal gTnv
1oToogAida TnG A.E.A.A.K. oTo diadikTuo.

a) MNa Tov npoodiopiopd TNG agiag Tou kaBapou evepynTikoU Tou ApoiBaiou KepaAaiou agaipouvTail ol apoiBEg
Kal ol npounBeiec TNG A.E.A.A.K., ToU OguaTo@UAAKA Kal TWV HEA®V TwV puBHIlONEVWV ayopwy, Ta ££0dd
TWV UNOXPEWTIKWV Bacel Tou Nopou dnuoaoieloswy, Ta ££0da Tou apBpou 6 Tou NapovTog Kavoviopou, Kabwg
Kal Ta k€PN nou dlavéPovTal 0Toug HEPIdIOUXOUC.

B) MNa Tov Npoadiopioud TNG KaBapng TIMAG Tou Wepidiou dialpeiTal To TUAPA Tou kaBapou evepynTikoU Tou
ApoiBaiou KepaAaiou pe Tov apiBud Twv pepidiwv Tou. H Tiun d1aBeong kai n TIWN €€ayopdg Tou PePIdiou Tou
ApoiBaiou KepaAaiou emTpéneTal va ungpBaivel ) va unoA&ineTail, avrioroixa, TnG KaBapng TIMNG Tou Jepidiou
TOU KATA TO NooooTO TNG OXETIKAG IoxUouoac npounBeiag d1dbeong r eEayopdac.

H A.E.A.A.K. anoTiud Ta oToIXEia Tou evepynTIKoU Tou ApoiBaiou KepaAaiou otnv eUAoyn a€ia Toug, cUPQwva
JE Ta €101kOTEpa opilopeva oTov v. 4308/2014 kal Toug AoyIoTIKOUG Kavoveg nou BeonifovTal Ye andgaaon
Tng Enimponng KepaAaiayopdg. O npoodiopioHog TWV EUAOYWV a&iwV Kdl Ol OXETIKEG YVWOTOMOINCEIG YivovTal
ue Baon Ta A.M.X.A.

Me okond TNV NpooTacia TWV UQPICTAUEVWV HEPIDIOUXWV KAl KATA MAPEKKAION TWV avwTeEpw, n A.E.A.AK.
duvaral va XpnoIYonoINoel UNXaviouo npooappoyng Tou kaBapou evepynTikoU Kal TNG kaBapng TIAG HepIdiou
(«swing pricing»), NPOKEIJEVOU TO KOOTOG avadiapBpwang Tou xapTopuAakiou Tou ApoiBaiou KepaAaiou nou
OPEINETAl O£ ONPAVTIKEG HETABOAEC TOU KEPAAdiou TwV HePIBIoUXwWV (ONAAdr ONUAVTIKEG €I0p0EC/dIaBETEIg
HEPIdiwV I EKPOEC/ €EAYOPEC) va €NIPPINTETAI GTOUG HEPISIOUXOUG NMOU NPOoKAAOUV TIG HETABOAEG (TOI AUTOUG
nou anokToUv n e€ayopdlouv pepidia) kal va neploploTei n enifdpuvon TWV UNOAOINWV UPICTANEVWOV
HEPIDIOUXWV.

H a&ia Tou kaBapou evepynTikoU Nou NPoKUNTEl YETA TNV NPOCAPHOYN auTr, anoTeAei Tnv aia avagopdag yia
TNV KkaTtaBoArn Tn¢ afiac e€Eayopdg oTouG MepIdioUXouc n Tnv e€ionpa&én Tn¢ afiag Oi1absong. H
avanpooappoopevn a&ia Tou kaBapouU evepynTIKOU Kal n kaBapr TIKN HepIdiou dnuoaielovTal Kal anoTeAolv
To KaBapo evepynTikd Kal TNV kabapr TiPn Kepidiou Tou ApoiBaiou KepaAaiou.

H A.E.A.A.K. dUvartal va €vePyonoIfosl TOV WNXAviopuo npoodapHoynG Tou kKaBapou evepynTikoU Kdl TG
Kabapng TIUAG PEPIdiOU, EPOCOV Ol KABAPEG EI0POEC I EKPOEG UMEPPAIVOUV TO «KATWPAI EVEPYOMOINONG»,
oUPQWva e Ta €1d1kOTEPA opIZOPEVA OTO evNHEPWTIKO deATio Twv ApoiBainv Kepahaiwv Tng A.E.A.A.K.

To w¢g dvw evnUEPWTIKO JeATio nepiAapBavel eniong TIG BACIKEG APXEG TNG MOAITIKAG Yid TOV WG AVW
MNXavIoHO, TO HEYIOTO MOCOCTO OUVTEAEOTH AvaAnNpoodpuoyng Mmou Ioxuel kdBs gopd, TNV €ninTwon Tou
pnxaviopoU otoug pepIdloUxoug nou eEayopalouv fj anokToUv Pepidia, avagopd aTta €idn Tou KOOTOUG Nou
nepiAapgBavovTal oTov OUVTEAEOTH avanpoodppoyng (swing factor), avagopd orn Jdiadikacia AAWNG
ano®Aacewyv Kal kabopiogoU TOU CUVTEAECTN) avanpooappoyng Tou kaBapol evepynTikouU.

‘OTav anogacileral anod Tnv A.E.A.A.K. n evepyonoinon Tou w¢ dvw PNXaviopou Tou N n au§non Tou PEYIGTOU
NnocooToU GUVTEAEDTN avanpoodppoyng, Kabwc Kal n nauon Tou v AOyw WETPOU, EVNUEPWVOVTAl APEDA Ol
€nevOuTEG Tou ApoiBaiou KepaAaiou pe kGBe npoa@opo PEoO, KabBwg kal n EmTponn KepaAaiayopdg.

> ApBpo 5 — Mepida, S1aBeon kat e€ayopa touvg

1.

To evepynTikd Tou ApoiBaiou KepaAaiou diaipeital o pepidia. O apiOPog TwV KUKAOPOPOUVTWV HEPIdiwV
au&dveral pe Tnv €kdoon Kal diabeon vEwv MHePIdiwV Kal PEIOVETAl Pe TNV eEayopd pepidiwv. Ta pepidia
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diaTtiBevTal og 6Aoug Toug neAaTeg TnG Tpanelag MNelpaiwg. H cuppeToxn oto ApoiBaio Ke@daAlaio anodeikvUeTal
HE TNV KATAX®WPNON TWV AVTIOTOIXWV HEPIdIWV KAl TWV OTOIXEIWV TOU dIKAIoUXoU N TwV dIKaloUXwV TOUG O€
€101KO NAEKTPOVIKO apxEi0 Mou TnpeiTal kal napakoAouBeitar and Tnv A.E.A.A.K. H Trpnon Tou &idikou
NAEKTpOVIKOU apyxeiou pnopei va avartedei and tTnv A.E.A.A.K. 0g TpiTo, YHE TNV TNPNON TV dIATAEEWV TOU
apBpou 22 Tou Nopou, 6nwg Kabe popd 1oxUeEl.

2. S€ NeEPINTWON COUMHETOXNG 0To ApoiBaio KepdAdio NeEPICOOTEPWV MPOCONWY, WE CUVDIKAIOUXWV HEPIdIWY,
epapuolovTal ol dIaTAgeIg Tou V. 5638/32 yia Tov KoIvo Aoyaplacuo. H oupBatikn peTtaBifacn pepidiowv
emTpeneTal HeTa&U oulUywv N cUPBIOUVTWY, PE CUPPWVO CUMBIWONG KAl CUYYEVMV MPWTOU Kal JEUTEPOU
BaBuou, evw kABs AAAN cupBaTikn PeTaBifaon PHePIdiwV EMTPENETAI, EQPOCOV deV JIEVEPYEITAl KAT’ ENAYYEAUA
and évav ano Toug CUPBAAAOPEVOUC Kal KATAPTIZETAl TOUAAGXIOTOV HE IDIWTIKO £yypago nMou @épel BERaIn
xpovoAoyia. H olotaon evexUpou eni Twv Hepidiwv  Tou ApoiBaiou Ke@alaiou npoUnoBETel OXETIKN
KaTaxwpnon TNG Npa&ng oTo 101k6 NAEKTPOVIKO apxeio nou Tnpei n A.E.A.A.K. H Ikavonoinon Tou dIKai®uaTog
TOU evexupouxou daveloTn SIEVeEpYEITal PE aiTnon Tou npog TNV A.E.A.A.K. via eEayopd TwV EVEXUPIAOHEVWV
pepIdiwyv, Kal ikavonoinon and To kabapod npoidv €Eayopdc. =Tnv evexupiaon HepIdiwv Tou ApoiBaiou
KepaAaiou epappolovral kai ol diatageig v. 5123/2024 yla Tnv evexupiaon HeEPIdiWV OpPYyaviopwv
OUANOYIK®WV ENEVOUTEWV.

3. Ma Tn ouppeToxn oto ApoiBaio KegpdaAalo kal Tnv anokrtnon Yepidinv anairolvTtal Ta npoBAsenopeva ota apbpa
7 nap. 1 n 2, 82 nap. 1 kar 84A Tou NOpou, KATa nepinTwon, 1I3iw¢ N Xopriynon Tou evtunou «Baoikeg
MAnpoopisg yia Toug EnevduTeg» 1 Tou «Eyypa@ou Baoikwv MANpo@opi®v» nou nAnpoi TIG andiTrnoeig yid
Ta £€yypaga Bacikwv nAnpo@opi®v nou opilovtal otov Kavoviouo (EE) 1286/2014, and tTnv A.E.A.A.K.
GAAO VOUIKO NPOCWO NOU EVEPYEI yIa Aoyaplaopuo TnG Kal N €K HEPOUC TOU UNoWnQPIou PEPISIOUXOU UMOBOAR
OXETIKAG aiTNONG KAl OAOCXEPNC KATABOAN TOU aAVTITIHOU TNG CUMMETOXNG. KaTtd Tn di1dbson Twv HeEPIdimV
anayopeveTal, n o€ BAapog Tou ApoiBaiou KegaAaiou, xopriynon niotwong and Tnv A.E.A.ALK. 1 TO
OcepaTopUAaka.

4, H Tiun d1aBeong Twv pepIdiwv npoadiopileTal Pe Baon Tnv a&ia Tou PepIdiou TNV NUEPA UNOBOANG TNG aiTnong
OUMMETOXNG, KaTa Ta €10IkoTepa opilopeva ota apbpa 11 Tou Nopou kal 4 Tou napovrog Kavoviouou. H
anodoxn aITHOEWV CUPPETOXNC anogacileTal and Tnv A.E.A.A.K. ocUu@wva Pe Tnv nap. 7 Tou apbpou 7 Tou
Nopou. H A.E.A.A.K. unopei va avaoTeAAel kaTa Tnv kpion Tng Tn d1dBgon pepidiwyv.

5. Me okond TNV MNpooTacia TWV CUPEPEPOVTWV TWV U@IOTAPevwv HepIdioUxwyv, n A.E.A.A.K. dUvatal va
EVEPYOMOINCEl UNXAVIOWO €I0QOPWYV YId TNV anoTponr Tng anopeiwong Tng a&iag Tou evepynTikoU TOUu
ApoiBaiou KepaAaiou (anti-dilution levies - ADLs) woTe To KOOTOG avadidpdpwaong Tou XapToPpUAAKiou Tou
ApoiBaiou Kepalaiou nou ouvdEeTal HPE TIC KIVAOEIG VEWV CUMUETOXWV, vad MNnv enifapuvel To kabapo
EVEPYNTIKO Tou ApoiBaiou Ke@ahaiou aAAd Toug pepidioUXoug nou aiTouvtal Tn didbeon pepidiowv. O
HNXaviopog, epooov evepyonoinbei, anoteheital and Tn oTabepr npoundeia diabeong, kabwg kai and Tnv
€1l0popd yia TNV aAnoTponn Tng anopeinong a&iac. To PEYIOTO MOCOOTO €I0QOPM®V Yid TNV dAnoTponn Tng
anopeiwong agiag ava@EpeTal oTo eVNUEPWTIKO JeATIO Kal aTo ‘Eyypago Baoikwv MAnpopopiwyv Tou Apoifaiou
KepaAaiou. € nepinTwon evepyonoinaong r nalong Tou avwTEpw Unxaviopou, n A.E.A.A.K. evnuepwvel apeoa
TOUG MePIdIOUXOUG Tou ApoiBaiou KegpaAaiou pe kaBe npdopopo MECO, KABwG kalr Tnv EmTponn
Kepahaiayopdg.

6. Me Tnv emi@UAA&n Tng napaypda®ou 9 Tou napovTog apbpou, n A.E.A.A.K. unoxpeouTal va eEayopalel YETA
ano aitnon Twv PepIdiolxwy, Wepidia Tou ApoiBaiou Kepaiaiou cUpupwva pe Ta opilopeva oto apbpo 8 Tou
NoOpou. € nepinTwon Nou o PeEPIdIOUXOG eMBUPEl PepIKN €Eayopd, Ba npénel va npoaodiopilel Tov akpifn
apIBuo pepidinv nou eniBupei va eEayopacBouv. To npoiov TG eEayopdag kaTaBAAAETal o HETPNTA, CUNGWVA
pe Ta €101kOTEPA opIfdpeva otnv nap. 3 Tou apBpou 8 Tou Nopou, n de TiUn €Eayopdg eival ekeivn TG
NUEPOMNVIAg unoBoANG TNG OXETIKAG aiTnong. Me Tnv em@UAAgn TnG Nnapaypd®ou 7 Tou NapovTog apbpou, n
KaTaBoAn Tou npoidvTog €€ayopdc SlevepyeiTal To apyoTepo NeEvTe (5) epydoiPeg NUEPEG UETA TNV UMOBOAN
TNG aiTnong €€ayopdc. AvaoToAn Tng €Eayopdc HepIdiwv €ival duvaTn o€ €EAIPETIKEG NMEPINTWOEIC, EPOTOV
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eNIBAAAETAl anod TIG NEPIOTACEIG KAl TO CUHQEPOV TwV HePIdIoUXWV, KaToniv aitnong Tng A.E.A.A.K. kal
OXETIKAG ddeiac Tng EmiTponng KegpaAaiayopdg, n kartomyv aitiooynuévng anogaocng TnG Enirponng
KepaAalayopdg, KaTa nepintwaon, cUP@wva Je Ta 1dikoTepa opildueva oto apbpo 8 nap. 4 kai 5, avTioToixa,
Tou Nopou.

7. KaTd napekkAion and Tnv apeocwg nponyoupevn napdypa@o Tou napodvTog dpbpou, n A.E.A.A.K. dUvaTal va
npoBAénel nepiodo npocidonoinong (notice period) déka (10) kAT’ avwTaTo OPIO EPYACIHWY NUEPWV PETAEU
TNG NUEPOMNVIAg UNoBoANg aITHocwV €Eayopdc Kai TNG NUEPONNViag kataBoAng oToug HepidioUXoug TNG agiag
TwV €€ayopacBEVTWV PEPIdiwV O NEPINTWOEIC MOU N PEUCTOTNTA TWV MNEPIOUCIAKWY OTOIXEIWV, 0Ta onoia €xel
enevdUoel To ApoiBaio Ke@dalaio dev enapkei yia Tnv €ykaipn KaTtaBoAn (evrog Tng npobeopiag Twv 5
£pYACIYWY NHEPWV) TNG a&iag eEayopdcg Twv PePIdiwV ag gUAoyN TIUN.

H A.E.A.A.K. evnuepwvel dueoca Tnv Enirponr Kepahalayopdc kar Toug PepISIoUXouG yia TNV EVEpyonoinon
TOU MPOavAa@EPOUEVOU HETPOU, AvaAPEPOVTAG KAT €AAXIOTOV TOV aKpIBn apiBud €pyacipwv nUEPWV TNG
nepiodou npoegidonoinong, o onoiog os kKabe NepinTwaon dsv UNopei va unepBaivel To avwTaTo OpIo TWV OEKA
(10) epyaciywv nuepwv. H avakAnon ano tnv A.E.A.A.K. Tou PETpoU auToU N n HEiWON TNG nePIodou
nposidonoinong yvwaoTonoleiTal aueoa otnv Enirponr KepaAalayopdg Kal oToug PEPIdIOUXOUC.

8. Me okond Tnv MNPoOTaAcia TWV CUHEPEPOVTWV TWV UQPIOTAPeEVWY HepIdioUxwy, n A.E.A.A.K. dUvartal va
EVEPYOMOINCEl UNXAVIOWO €I0QOPMYV YIid TNV anoTponr Tng dnopeiwong Tng a&iag Tou evepynTikoU Tou
ApoiBaiou KepaAaiou (anti-dilution levies - ADLs) woTe To KOOTOG avadidpdpwaong Tou XapToPUAAKiou Tou
ApoiBaiou KepaAaiou nou cuvdEeTal UE TIG KIVAOEIC EEayopwy, va unv eniBapUvel To KaBapo EVEPYNTIKO TOU
ApoiBaiou KepaAaiou aAAd Toug pepIdioUXoUC NMou alTouvTadl TNV e€ayopd Twv PEPIdiwV Toug. O unxaviouog,
€poOoov evepyonoinBei, anoteAsiTal anod Tn otabepr| npounBeia eEayopdg , kaBwe kal and TNV €10¢gopda yia TNV
anoTponn TnG anopesiwong a&iag. To PEYIOTO NOOOOTO €I0QOPWY YIAd TNV ANOTPOMr TNG anopsinong a&iag
ava@EPETal oTo EVNUEPWTIKO deATIO Kal oTo 'Eyypago Bacoikwv MAnpogopi®v Tou Apoifaiou KepaAaiou. Z&
nepinTwon evepyonoinong f navuong ToU aAvwTEPW MNxaviopou, n A.E.A.A.K. evnuepwvel APECA TOUG
pep1dioUxoug Tou ApoiBaiou Kepalaiou pe kGbe npdopopo PEoo, kabwe kal Tnv EmTponn KepaAaiayopdd.

9. Me okonod TNV NPooTacia TWV CUPPEPOVTWY TWV HEPISIOUXWV N Tou enevduTIkoU KolvoU n A.E.A.A.K. dUvaral,
KaTa Tn OIAKPITIKNA TNG EUXEPEID, VA EPAPHOTEI INXAVIOWO NMEPIOPIOHOU EKTEAEONC TwV eEayopwyv (redemption
gates) OTIG NEPINTWOEIG NOU KPIVETAI avaykaio AOyw €EAIPETIKWV NEPICTACEWVY NMOU NMPoKUNTOUV 13iwg OTav:

a) avegapTtnta and Tnv Kavovikn JdleEaywyn TNG €NeVOUTIKNG OTPATNYIKNAG, TO €MiNedo Twv AITHOEWV
e€ayopdc cival T6oo auénuévo, woTe, AauBavovTac unown To €ninedo PEUOTOTNTAG TWV MEPIOUCIAKMDV
oToIXsiwv Tou ApoiBaiou Kepalaiou, ol evTOAEG €Eayopdg dev pnopolV va eKTEAECTOUV PE OPOUG MOU
NpPooTATEUOUV TA CUHPEPOVTA OUTE dIaoPAAilouv TNV ICOTIUN PETAXEIPION TWV HEPIDIOUXWY,

B) ol aitnosig eEayopdc unoBailovTal und ouvOnKeG Nou evOEXETAl VA UNOVOUEUOOUV TNV aKePAIoTNTA
TNG ayopdc.

KaTta Tnv epappoyn Twv oG avw n A.E.A.A.K. duvaTtal va epapudaoel oplo eEayopwv KaTda 1o id1o nocooTod yia
OAOUG TOUG PEPIBIOUXOUG MOU £xouv unoBaAel aiTnon e§ayopdg, ol onoiol evnuepwvovTal €1d1kd Kal Je oTabepo
MECO yia TO Yeyovog auTd. To PEPOC TwV EVTOAWV £EAYOPAG NMOU NMAPAPEVEI AVEKTEAEDTO, ENAVUNOBAAAETAI
NMpoG EKTEAECN O€ EMOHPEVEG NUEPOMNVIEG Kal OEV €XEl MPOTEPAIOTNTA, OE OXEON ME TIG VEEC EVTOAEG €EaYOPAG
nou unoBaiAovTal and Toug PePIdIOUXOUG KATA TIG ENOPEVEG AUTEG NUEPOMNVIEG.

H A.E.A.A.K. evnuepwvel Tnv EmTponn KepaAaiayopdg kai eninA&ov To enevOuUTIKO KOIVO HE KABe Npdapopo
MECO, TO CUVTOMOTEPO duvaTtod Kal Kat’ eAaxIoToV e avapTnaon oTnv 1I0ToceAida TNG yia TNV anogaacn Tng va
€papuoosl 6pio €Eayopwv OGO KAl TNV AVAKANCN TwWV MEPIOPIOPWV MOU EXEl €pApPOoEel. EmmAgov, ol
HEPIBIOUXOl TwV OMoiwv ol aITAoEIG €Eayopdq Oev E€XOUV EKTEAEOTEI MANPWG EVNHEPWVOVTAl XWPIG
KaBuoTEPNON, NPOoWNIKA HE OTABEPO HETO.

To 6plo eEayopwVv nNEpav Tou onoiou n A.E.A.A.K. dUvaTal va eVEPYONOINCEl TN HEPIKN EKTEAEDN TWV EVTOAMV
€€ayopdag piag nuepopnviag opiletal o 5% Tou kabapou evepynTikoU Tou ApolBaiou KepaAaiou.



[[ [ Kavoviouog Piraeus Target Maturity 2027 III European Bond Fund

H péyiotn S1GpKela €pApuUoynG Tou WETPOU auTou dev duvartal va unepPaivel TIG 20 epydoIPEG NUEPECG OE
d1aoTNUa 3 PNVav.

MepaITEpw AENTOUEPEIEC WG NPOG TOUG OPOUC UMNO TOUG onoioug dUvaTal va anogaacioTei ano Tnv A.E.A.A.K. n
£(papuoyn TOU HNXaviopoU neplopiopol eKTEAEONC Twv Eayopwv (redemption gates) kaBopilovral oTo
EVNUEPWTIKO DeATIO.

10. H A.E.A.A.K. dUvatal va ano®acilel, €TNCIwWG N o€ €va I NEPICOOTEPA €vOIANEDA XPOVIKA ONUEia Kata Tn
dldpKeId TNG XPNONG, TNV KATABOAN OTOUG MEPIDIOUXOUG METPNTWV MECW €Eayopdc pepidimv (Xwpic va
nponynBsei aiTnon Twv PePIdIOUXWV) OE CUYKEKPIMEVN nueEpopnvia nou Ba kaBopileTal oTn OXETIKA WG AVW
anogaon. O apiBuog Twv eEayopalopevwy PePIdinyv KaBe pepidioUxou unoloyileTar Baocel Tou UWOUG TNG
nocoaTiaiag kaTaBoANG eni Tou GUVOAIKOU aplBpoU PePIdimwV NouU KATEXEI 0 PEPIDIOUXOG KaTda TNV KaBoplioBeioa
oTnV OXeTIKA anogaon Tng A.E.A.A.K. nuepounvia, e Baon Tnv kabapn TiPA Twv PepIdiwv Tou ApolfBaiou
KepaAaiou nou avTioToixel oTnv npoavagepopevn nuepounvia (Xwpic va epapudleTal npoundeia eEayopdag).
H andé@aon Tng A.E.A.A.K., KATA Ta AVWTEPW, E€ival TEKKUNPIWHEVN KAl YVWOTOMNOIEITAl 0TOUG HEPISIOUXOUG HE
OXETIKN avakoivwon otnv 1oToogAida Tng A.E.A.A.K. www.piraeusaedak.gr. MNMponyoUueveg KaTaBOAEG dev
anoTeAoUvV gyyunon yia eENOPEVEG KATABOAEC.

11. Se nepinTwon nou yia To ApoiBaio Ke@aAaio Tnpeital cuAAoyIKOG Aoyaplaopog epappolovTtal Ol OIKEIEG
npoBAEweIc Tou NOpouU Kal 10iw¢ ol OXETIKEG dIaTAEEIC TwV Apbpwyv 6, 6A, 6B, 6 kal 7A auToU Tou VOHOU. Q¢
OUAAOYIKOG Aoyaplaopog uepidiwv Tou ApoiBaiou KepaAaiou, kata Tnv £vvold Tou apbpou 3 nep. Kn) Tou
NoOpou voeital o Aoyapiaopog pepidiwv Tou ApoiBaiou KepaAaiou, o onoiog TnpeiTal oto €181KO NAEKTPOVIKO
apxeio TNG A.E.A.A.K. oTo Ovopa diapecoAaBnTr) yia Aoyapiaopo NeEAAT®V TOU, OTOV onoio kataxwpifovTal
OUYKEVTPWTIKA pepidia Tou ApoiBaiou KegaAaiou mou avrKouv oToug NEAATEG Tou avTioToixou diapecoAaBnTn
Kal o onoio¢ avaAueTal o pepidia kal TEAIKoUG PepIdlouxoug oTa BIBAia Tou diapecoAaBnTh.

12. MeTd Tnv AAEN TNG NePIOdOU CUYKEVTPWONG TOU €vePyNTIKOU CUPQWVA PE TA ava@epOpeva oTto apbpo 1
napaypagog 1 Tou napovrtog Kavoviopou, To ApoiBaio KepdAaio dev Ba OEXETAI OUMHETOXEG WG KAl TNV
nMAnNpn peucTonoinon Tou £wg kal TiIG 15 NoeuBpiou 2027.

> ApOpo 6 — Apofeg, mpounBeteg kar £€oda

1. Toug pepidioUxouc BapUvouv ansubeiac ol npopnBeiec d1GBsong Kal €Eayopdc pepidiwv Tou ApoiBaiou
KepaAaiou, nou opiovTal wg €ENG:
a) MpounBeia d1a6song €wg 1,50%
B) NMpounBeia eEayopdc €wg 2,50%
kal unoAoyilovTal pye Baon Tnv a&ia Twv PePIdiwV Nou anokTwvTdl f e€ayopdalovTal Kal sionpdrtrovTal
KaTd TN OTIYHR TNG dlevEpPyEIag TG avTioToixng npdagne.

2. To evepynTikd Tou ApoiBaiou KepaAaiou Bapuvouv OAEG ol NANpwHEG Nou dievepyouvTal npog Tnv A.E.A.A.K.
KAl Tov ©guaTopUAAKA, CUNNEPIAAUBAVOHUEVWY TWV NPOCMMNWY, OTA OMNoid auToi Exouv avaBeoel AsiToupyieg
TOUG Kal, €1d1kdTEPA:

O1 akoAouBeg npopnBeieg / apoiBEG, ol onoieg unoAoyidovTal €ni TOU HECOU OPOU NUEPNTIWV AMNOTIHACEWY TNG
kaBapng a&iag Tou ApoiBaiou KepaAaiou kal elonpdTrovTdl oTo TEAOG KABe prva:

i) MpounBeia Alaxeipiong UWoug €wg 2,00% TNCiwG

i) MpounBeia OsgpaTopuAakng UWoug €wg 0,30% eTNoIWG

3. To evepynTikO Tou ApoiBaiou Ke@ahaiou Bapuvouv Kkal Ta KATWTEPW €Eoda n/kal dandaveg, nou
nepIAaPBavovTal NePIOPIOTIKA OTOV NAPAKATW KATAAOYO:
a) 'EEoda eA&yxou Tou ApoiBaiou KepaAaiou and Toug OpkwToUG EAEYKTEG.
B) MANpwMEG Og VOPIKOUG Kal AoinoUc GupBoUAouC.
y) Tuxov £€oda diavoung (n.xX. €€0da ekTUNWONG, ANOCTOANG, KAM.).
0) 'E&0da nponyoUPEVWV XPHOEWV.
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€) 'E€oda, @oOpol kal npopndeieg cuvaAlaywy nou npayuartonolouvTal yia Aoyaplacpd Tou ApolBaiou
KepaAaiou.

oT) 'EEoda Twv npoBAenopevwy anod 1o Nopo dnuooieUoEwV nou npaypaTtonoloUvTadl yia Aoyapiacuo Tou
ApoiBaiou KepaAaiou. Mg €Eaipean TIG UNOXPEWTIKEG ano Tov NOPo dnuooisloelG, KaBs AAAN dnuoaisuon
OXETIKA Me To ApoiBaio KepdaAalo yiveral e €£0da Tng A.E.A.A.K.

{) 'E€oda nou agopoUV TNV UMOXPEWTIKN anod TNV KEIPJEVN VOUOBETia evnUEPWON TWV HEPIDIOUXWV.

n) Maong eUoewc Popol nNou agopouv To ApoiBaio KepdaAalo, siopopéc otnv Enirponr Kepahaiayopdg
Kal ouvageic eniBapuvoelg.

0) ApoiBéc kal €£0da kaTaBaAAOpeveg/ @ oe TpiTa NPOCWNA Yid NMApPOXN UMNPECIOV OE OXEON HWE TO
ApoiBaio KepdAaio epocov ouvTpéxel nepinTwon (A.X. To KOOTOG ANWNG Kal Xpnong dedopévwy ano: i)
TPITOUG NApOXOUG YIa TNV CUHHOPPWON HE TO EKACTOTE I0XUOV KAVoVIOTIKO NAAiCIo NEPi YVWOTOMOINTEWV
agIpopiac aTov TOUED TWV XPNHUATOMNIOTWTIK®V UMNPECI®V, ii) NapoXoug dEIKT®V avapopdag, iii) napdxoug
dedopevwy agloAoynong NioTOANATIKNAG IKavOTNTAG K.A.M.).

ApBpo 7 - Alavoun kepdav — Atayelplotikn Xpnon

O1 npooodol Tou ApoiBaiou KepaAaiou and TOKoUug Kal pepiopaTta duvavTal va snavenevdluovTadl 1 vda
dlavépovTal aToug HEPIdIOUXOUG ETNTIWG N O £€va ) NEPICCOTEPA eVAIAKETA XPOVIKA onueia Kata Tn diapKeia
TNG XPAoNG WETA and anogaon Tng A.E.A.A.K., apoU nponyoupévwe apaipebei To cUVOAO TwV danavwv TG
OIKEIag, KATA NeEPINTWON, NEPIOdOU ava@opdag.

Ta kEpdn and Tnv NWANGCN OTOIXEIWV Tou evepynTikoU Tou ApoiBaiou KepaAaiou dUvavTal va enavensvduovTal
N va diavéuovTal oToug HEPIDIOUXOUG ETNOIWG I O £€va N NEPICCOTEPA €VOIANEDA XPOVIKA OnUEia KaTtd Tn
d1dpKeIa TNG XpNong KeTa and andégaon Tng A.E.A.A.K., JETA TNV apaipeon TUXOV CUVTEAEOBEIOWV PEXPI TO
TENOG TNG oOIKEiag, kaTd nepinTwaon, nepiddou ava@opds KeEPaiaiakwy {nuiwy.

Epdoov n A.E.A.A.K. ano@aaciocel Tn diavour Twv npoaddwyv Kal kepdwv ocUPP®VAa HPE TIC napaypdgoug 1 kal
2 Tou napdvTog apBpou, Ba nponyeiTal avapTnon oXETIKAG avakoivwaong otnv 1otooeAida Tng A.E.A.A.K. aTo
d1adikTuo.

Katd Tnv kataBoAn Twv kepdwv/ npooodwv, napakpatoUuvTal ol avaAoyoUVTEG @Opol, CUPPWVA HE TN
vopoBeaia nou 1oxUEl KaTa To XpOvo KaTtaBoAng Twv KeEPIwV.

H diaxeipioTikn xpron Tou ApoiBaiou KepaAaiou €xel diapkeia dwdeka (12) pnvwv, PE nUEPOPNVia TEAoUC
xpnong tTnv 31n AeskeuBpiou ekdacTou €Touc. Kat’' e€aipeon, n npwTn JIAXEIPIOTIKN Xpnon Tou ApoiBaiou
KepaAaiou €xel opioTei yia d1doTnua PikpdTepo Twv dwdeka (12) unvwv, NTol €éwg 31.12.2023.

ApBpo 8 - AVon tov apoifaiov KeAAAiov Kal uVEAELOT) HEPISIOVYWV

To ApoiBaio KepdaAaio AUETAl EpOCOV CUVTPEXEI 0NOIOGONAMNOTE And ToUuG avaPePOUEVOUG 0To apBpo 9 nap. 1
Tou Nopou Aoyoc.

Je nepinTwon Auong Tou ApoiBaiou KepaAaiou, To kaBapo evepynTikd Tou diavépETal ano To OgpaTtopuAaka,
Kat’ evrtoAn TnGg A.E.A.A.K. Metd TO népag Tng diadikaoiag dIavoung Tou evepynTikoU Tou ApoiBaiou
Kepahaiou, ouvtaooeTal €1dikr €kBgon, n onoia unoypdageral ano Tnv A.E.A.A.K., To OgpaTo@UAaka kal Tov
0pKWTO €AeyKTN-AoyloTh) Tou ApoiBaiou KegaAlaiou. H ékBeon koivonolsital xwpig kabuoTépnon oTnv
Enitponn KepaAaiayopdg, avaptaral otnv iotooeAida Tng A.E.A.A.K. oTo diadikTuo kai TiBeTar atn d01aBeon
TwV HepIdioUXwV Tou ApoliBaiou KepaAaiou ota onueia nou diatiBevTal Ta pepidia Tou.

Mep1dioUx0l, Ol onoiol €kNPOCWNOUV TOUAAXIOTOV TO &va €lkooTo (1/20) Twv pepidiwv Tou ApoiBaiou
KepaAaiou, €xouv dikaiwua va ¢ntnoouv and Tnv A.E.A.A.K. Tn cUYKANGON CUVEAEUOEWG TWV PEPIDIOUXWV YId
onolodnnoTte Béua ouvdEeTal, APeoa N €uueca, Ye Tn dlaxeipion Tou ApoiBaiou KegaAaiou. H A.E.A.A.K.
unoxpeoUTaAl va GUYKAAECEI OUVEAEUOT TwV PEPIdIOUXWV Tou ApoiBaiou KepaAaiou To apyoTePO eVTOG TPIAVTA
(30) nuepwv ano Tnv enidoon TNG AITNOEWS TOU NponyoUhevou edagiou.
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Edv n a&ia Tou kaBapou evepynTikoU Tou ApoifBaiou KepaAaiou, og oxeéon We Tnv aia avagopdag, onwg auTn
npoadiopileTal oTa enopeva €dagla, PelwBei kaTa névre dékarta (5/10), n Enitponn KepaAaiayopdg pnopei va
anaitioel ano Tnv A.E.A.A.K. Tn oUykAnon ouvéAeuong Twv PeEPISIOUXWY Tou Pe B€ua Tn Auon Tou. H afia
avaeopdag avayeral otnv npwTn NUEPA KABe nUeEpPoAoyIakoU TPIPAVOU Kdal unoAoyileTal wG o apiBunTiKOg
HE00G 0p0G TNG a&iag Tou kabapou evepynTikoU Tou ApoiBaiou KepaAdiou TwV eKAOTOTE TEAEUTAIWV TECCAPWV
(4) TpiuNVwv. Mg TN CUPNARPWON €KACTOU VEOU TpIPAvou, n a&ia Tou kaBapoU evepynTikoU Tou Apoifaiou
KepaAaiou oTo Tpignvo auto 6a avtikabioTd, katd Tov avwTépw unoAoyiopd TnG a&iag avagopdg, Tnv
avTioToixn a&ia Tou naAaldTepou Tpiunvou. Me Tnv anogaocn TnG EmTponng Kepalaliayopdg yia ouykAnon
OUVEAEUONG TwV MEPIdIOUXWY Tou ApolBaiou Kepalaiou, avaoTEAAeETal n €€ayopd TwV HePIdiwv Tou. Edav n
ouvéAleuon ano@aaiosl Tn AUon Tou ApoiBaiou KepaAaiou, To dikaiwpa €Eayopdc Twv HePIdiWV Tou dgv
duvartal nAéov va aoknBei, evw oTnv avTiBeTn nepinTwon, n avacTtoAn Tng €€ayopdg Twv MePIdiwv
avakaAeital.

> ApBpo 9 - Tposomoinor Tov TAPOVTOC KAVOVIGLOU

1.

O Kavoviouog Tpononolgital and koivou ano Tnv A.E.A.A.K. kal To OgpaTtopuUAaka, Je €ykpion Tng EmTponng
Kepalalayopdg. Avakoivwaon OXeTIKG PE Tnv Tpononoinon Tou KavoviopoU avaptartal Xwpi¢ kabuoTépnon
oTtnv 10TooeAida TnG A.E.A.A.K. oTo d1adikTuO, JE TAUTOXPOVN evnUEPwan TNG EmTponnc KepaAaiayopdc. H
Tpononoinaon Tou KavoviopoU 1oxUel évavTl TwV JepidioUXwv Tou ApoiBaiou KepaAlaiou ano Tn yvwaoTonoinon
og auToUC OXETIKNG avakoivwaong nou dIevepyEeiTal Xwpig kabBuoTEépnaon Kal Pue oTabepod péoo.

O1 pepidiouyol €xouv To dikaiwpa, evTog Tpiwv (3) nvev and Tn yvwaTonoinon o' autoug TnG Tpononoinong
Tou KavoviopoU, va {nTAoouv ThV €€ayopd TwV HEPISiwWV TOUG, CUNPWVA HE TOUG OPOUG £Eayopdc nou ioxuav
npiv Tpononoin®ei o Kavoviouog.

H A.E.A.A.K. O BGEMATO®YNAKAZ
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OI OZEKA AEN EXOYN EITYHMENH AMNOAOZH KAI OI MPOHIOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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