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Piraeus Target 2055 Life Cycle Fund

(Anopaon Emitponng Kepalaiayopdg: 618/18.03.2025)

(TeAeuTaia Tpononoinon Kavoviopou - Anogaon Enitponng Kepahaiayopag 731/27.03.2026)

> ApBpo 1 — Aporpaio Kepdaraio

1. To ApoiBaio KegpdaAalo pe Tnv ovopacia «Piraeus Target 2055 Life Cycle Fund » (kaAoUpevo e@eEng Auolfaio
Ke@daAalo), ouykpoTnBnke (nuepounvia adesiag ocuotaong ano EmTponn KepaAlaiayopdag 18.03.2025), ue
apxIko evepynTikod Tpiakoaiwv XIAIadwv Eupw (300.000,00) kai Tiur pepidiou déka eupw (10,00). To ApoiBaio
KepaAalo diéneTal ano Tig d1aTa&eic Tou v. 4099/12 (DEK A’ 250), 6nwg kabe popad 1oxlel (ePeENG «NOHOG»)
Kal Tov napovta Kavoviopo. To AuoiBaio KepdAaio sival aopioTng didpKeiag, €xel d€ opigsl wG nuepounvia
oToxo TNV 31/12/2055 (e@ekng «Hpepopnvia ZT0X0G»), n onoia BETel To NPOBAENOPEVO XPOVIKO nAqicio
JE€oa oTo onoio Ba ulonoinBei n €nevOUTIKA Tou oTpatnyikn. Mpiv Tnv Hugpounvia =T0X0, TO AIOIKNTIKO
SupBoUAlo Tng A.E.A.A.K. dUvaTal va anogacicsl &iTe Tnv Tpononoinon TnG €nevOUTIKNG MOAITIKNAG/
oTpaTnNyIKNAG Tou ApoiBaiou KepaAaiou €ite TNV AUON Tou €iTe onoladnnoTe AAAn JIAXEIPIOTIKI EVEPYEIQ MOU
TNG emTpEneTal ano 1o Nopo (A.X. ocuyxwveuon Pe GAAo apoliBaio ke@daAaio kKAn), AauBavovrtag unoywn To
OUHMEPOV TWV HEPIDIOUXWYV. Z€ TETOIA NEPINTWON, Ol PEPIdIoUxol Tou ApolBaiou KepaAaiou Ba evnuepwBolv
KaTa Ta npoPAendpeva oro Nopo.

2. To ApoliBaio KepdaAalo sival opada nepiouciag, nou anoTeAsiTal and KIvnTEG a&ieg, yéoa xpnuaTayopdc Kai
METPNTA KAl TNC onoia¢ Ta eni PEPOUG OToIXEia avrnkouv €€ adlaipEToOU O€ MEPICOOTEPOUG TOU EVOCG
pepidiouxoug. To ApoiBaio KepdaAalo dev anoTeAel VOUIKO NpOCowNo Kdl ol PePIdioUXol ToUu eknpoownouvTal
JIKAOoTIKWG Kal eEWIKWG, WG NPOG TIG EVVOUEG OXETEIG anod Tn dIaxEipion Tou Kal Ta dIKAI®KATa Toug eni Tou
gvePYNTIKOU Tou, ano Tnv A.E.A.A.K. H TeAeuTaia diaxelpileTal To ApoiBaio KepdAdio CUPHOPPOUNEVN HE TIG
d1aTa&eic Tou NOPOU, EVEPYWVTAG KATa TNV AOKNON TwWV KABNKOVTWV TNG cUPPWva WYe TNV apxn Tng dikaing
HETAXEIpIONG TwV HEPIDIOUXWV.

3. O1 pepidiouyol Tou ApoliBaiou KegpaAaiou dev guBuUvovTal yia npda&eig n napaleiyeic Tng A.E.A.A.K. 11 Tou
OepaTtopUAaka KaTa Tnv aoknon Twv KadnkovtTwy Touc.

> ApBpo 2 — A.E.AAK. - Ogpatopuiakag

1. H diaxeipion Tou ApoiBaiou KepaAaiou dievepyeiTal and Tnv avwvupn €raipia e TNV enwvupia «MEIPAIQS
ASSET MANAGEMENT MONOIMPOZQMH ANQNYMH ETAIPIA AIAXEIPIZSHS AMOIBAIQN KED®AAAIQN», n onoia
B8a ovopddletal otn ouvexela «A.E.A.A.K.», pye €dpa Tnv ABriva, n onoia ouoTabnke vOpipa, €xel apiBuo
pnTpwou MN.E.MH. 6314201000 (npwnv A.P.M.A.E 58646/06/B/05/3) kal oAooXepwq KaTaBeBANUEVO LETOXIKO
KEQAAQIO TPIWV EKATOMHUPIWV NevTakoaiowv XIAIadwv supw (3.500.000).

2. H A.E.A.A.K. dUvaTtal va diaBéTel pepidia Tou ApoiBaiou Kepalaiou anesuBeiag f/kal YECW MIOTWTIKWOV
10pupdTWY, €TAIPIOV OlAXEIPIONG, ACPAAICTIK®WV ETAIPI®V, ETAIPIOV NAPOXNG ENEVOUTIKWV unnpeciwv (EMEY)
KAl avWVUHWV €TAIpI®V enevOUTIKNG diapecoAaBnong (AEEA), duvApel OXETIKOV OUHBATEWVY.

3. H A.E.A.A.K. duvaTal va napaitnBei ano Tn diaxeipion Tou ApoiBaiou KepaAaiou, povo epocov nAnpouvTdl ol
npoUnoBéoeic Tou dpBpou 21 Tou Nopou.

4, KabnkovTta OsuatopUAaka Tou ApoiBaiou KepaAaiou aokei, dUVANEI OXETIKNAG £yypagpng oUPBaAonG nou €xel
unoypagei pe Tnv A.E.A.A.K., n avovuun Tpanedikn eTaipia Je Tnv enwvupia «TPAMEZA MEIPAIQS A.E.» nou
€dpevel otnv ABriva (Apepiknc 4). O OguaTtoPUAakac €uBUVETAl yia TNV NPOCNKOUCA EKTEAEON OAWV TwV
npoBAendpevwyv oTo dpbpo 36 Tou NOpoU appodIOTATWY Kdl UNOXPEWOEWY TOU, KABWG KAl TWV KABNKOVTWV
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TOU MOU anoppeouV ano Tn OXETIKN oUpBacn BegpaTo@uUAAkKnG nou €xel unoypdwel pe Tnv A.E.A.AK.,
€VOEIKTIKA — Kal OXI NEPIOPIOTIKA - AVAPEPOHEVWV TNG PUAAENC TWV OTOIXEIWV TOU EVEPYNTIKOU Tou AuoiBaiou
KepaAaiou, TNg napakoAouBnong Twv TApelakwv powv (cash monitoring), TNG eKTEAEONG TWV EVTOA®V TNG
A.E.A.A.K. ekTOG €dVv aUTEG €ival avTiBeTeg npog TIG diaTagelg Tou Nopou, TIG KaT' €EouciodoTnon auTou
ekdoBeioeg anopdoeic TnG Enmitponng KepaAaiayopdg kai Tov Kavoviopud Tou ApoiBaiou KegpaAaiou, Tng
TAPNONG TWV UMOXPEWOEWV EevNUEPWONG TOoo e€vavTmi Tng A.E.A.A.K. 000 kai &vavri Tng Enitponng
KepaAalayopdg, n de A.E.A.A.K. o@eidel va napakoAouBei Tnv opbn €KTEAEON TWV KABNKOVTWV TOU
OegpatopUAaka.

5. O OgupatouAakag duvaTal va napaitndei and Tnv Acknon Twv KabnkovTwv Tou, KATOMIV nponyoUdevNG
g1donoinong Tng A.E.A.A.K. Tpeig (3) TOUAGXIOTOV PAVEG VWPITEPA KAl £YKPIONG TOU VEOU OgpaTto@UAaka anod
Tnv Emitponn KegpaAaiayopdg, 1 va avtikataortabei, katoniv aitnuatog Tng A.E.A.A.K. Kkal €ykpiong Tng
Enitponng KepaAaiayopdcg, kata Ta €1dikoTepa opilopeva aTo dpbpo 36 nap. 10 Tou Nopou. O napaitnBeig n
avTikaTtaoTabeic OeuaToPUAakag EakoAouBei va aokei Ta KABAKOVTA Tou WEXP! TNV NAAPN avainyn Twv
KaBnkOVTWV autwv anod To véo Oegpato@UAaka, otov onoio napadidsl Ta OTOIXEId TOU €veEPYNTIKOU TOU
ApoiBaiou KepaAaiou, ouvtdooovTag oXeTIKO NpWTOKOAAO. H napaitnon f avTikataoraon Tou OsuatouAaka
KAl N avaAnyn Twv KankovTwv Tou veéou OepaTto@UAaka Kolvonoleital apyeoa and Tnv A.E.A.A.K. npog Toug
pepIdioUxoug Tou ApolBaiou KepaAaiou, H€ow oTaBepol PHECOU KAl HE AVAPTNON OXETIKNG EVNMEPWONG OTNV
10T00EAIda TNG oTo d1adikTuO.

6. KaTta tnv aocknon Twv Kabnkovtwv Toug, n A.E.A.A.K. kal 0 OgyaToQpUAaKag eVeEpPyoUv PE EVTIMO Kal BeITO
TPOMO, ME €NAYYEANATIONO, aveEapTnaia KAl anokAEIOTIKA NPoC TO CUP@PEPOV Tou ApoiBaiou KepaAaiou kal
TwV HeEPIdIoUXWY Tou. O OtgpaTtopUAakac dev npoBaivel o eVEPYEIEG O OXEON WE To ApoiBaio KepaAaio ) pe
Tnv A.E.A.A.K. nou evepyei yia Aoyapiacpd Tou, Ol OMoieG €VOEXETAl VA MPOKAAECOUV OUYKPOUOEIG
OUMQEPOVTWYV PETAEU Tou ApoiBaiou KepaAaiou, Twv PepidloUxwv Tou, TNG A.E.A.A.K. kal autoU Tou 1diou,
€EQIpoUpEVNC MOVO TNG MEPINTWONG nMou EXel dIaxwpPioel AEITOUPYIKA Kal 1EpapXikd TnV €KTEAEON Twv
AEITOUPYIOV TNG BePaToPUAAKNG anod Ta AAAa KAaBrRKovTa Tou, NMou eVOEXETAl VA MPOKAAECOUV OUYKPOUON
OUMQEPOVTWY Kal epooov evTonilel, diaxelpileTal, napakoAoubei Kal yvwaoTonolsi e Tov kKatdAAnAo Tpdno
oToug pepIdioUxoug Tou ApolBaiou KepaAaiou TIG eVOEXOUEVEG CUYKPOUTEIC GUHPEPOVTWV.

7. O ©sgpaTopuUAakag subuveTal, cUPPwva Pe To Nopo, &vavti Tou ApoiBaiou KepaAaiou kal Twv HEPIdIOUXWV
TOU yIa TNV anwAela, ano Tov idlo r and TpiTo aToV onoio £xel avaTedei n BepaToPuUAAKK, XpNHATOMIOTWTIKMOV
MEOWV Nou TiBevTal o BeEPAToPUAAKN CUNPWVA KE TNV NEPINTWON A’ TNG napaypdagou 6 Tou apbpou 36 Tou
Nopou. 3TNV nepiNnTwon anwAElaG XPNUATOMIOTWTIKOU HECOU MNou €xel TeBei oe OguaTouAakn, o
OepaToPUAAKAC €NIOTPEPEI, XwPIiG adikaloAdynTn kabuoTépnaon, XPNHATOMIOTWTIKO HMECO Tou idIou €idoug N
TO avTioToixo nocgd oro ApoiBaio KepdAaio rp otnv A.E.A.A.K. nou evepyei yia Aoyapiacuo Tou Apoipaiou
KepaAaiou. O @gpato@uAakag dev unéxel euduvn, oTav anodeikvuel OTI N an®AEIa OPEIAETAl 0 EEWTEPIKO
YEYOVOC NMou eK@PEUYEI TOU EUAOYOU EAEYXOU TOU KAl Ol GUVENEIEG TOU onoiou Ba ATav avanopeuKTeG napd Tig
gUAoyec npoondbeisc Tou nepi Tou avTiBETou. O OguaToPUAAKag subuveTal, ennAéov €vavTl Tou Apoifaiou
KepaAaiou kal Twv HPEPIdIOUXWV TOU Yl OMoIECONNOTE AAAEG {nMieg unooTouv, WG AMOTEAECHA TNG €K
npoBEoewg ) €€ apeAegiag un opOAG EKNANPWONG TWV UNOXPEWOEWV NMOU UNEXEl oUPPwva Je To Nopo. H kaTta
Ta avwTEPW €uBUVN Tou OgpaTto@UAaka dev anokAeieTal oUTe neplopileTal Baosl ouppwviag, evw, eEaAlou,
dev ennpealeTal anod onoladnnoTte avabeon npaypaTtonoleiTal Bacel Tou apbpou 36a Tou Nopou.

8. O1 pepidiouxol Tou ApoiBaiou Kepahaiou pnopoUv va enikaAouvTal Tnv euBUvn Tou OgpatouUAaka, APeaa n
gupeoa peow TNG A.E.A.A.K., und Tnv npolndBeon OTI auTo dev 0dnyei o AAANAENIKAAUWEIG OTIG MPOCPUYEG
1 o€ Avion JETaxeipion Twv HEPIDIOUXWV.

9. O ©gpaTopuUAakag O dUvaTal va avabETel og TPITOUG TIG avapePOPEVEG 0To apBpo 36 nap. 4 kai 5 Tou Nopou
AeiToupyieg Tou. H npofAendpevn, woTdoo, AEIToupyia TNG GUAAENG TwV OTOIXEIWV TOU €VEPYNTIKOU TOU
ApoiBaiou KepaAaiou, oUp@wva pe Ta €1d1kdTepa npoBAenopeva ato apbpo 36 nap. 6 Tou NOpou, pnopei va
avateBei og TpiTa Npdowna, Ye TNV Trpnon Twv akoAoubwv npolnoBecewv: a) Ta kabrnkovra auTtd dev
avaTifevral pe okond Tn KN CUPHOP®WON MHE TIG anaithoelig Tou Nopou, B) o OgpaTo@UAakag pnopei va
anodei&el O6TI undpxel avTIKEIPEVIKOG AOYOG yia TNV avdabeon auTn kal y) o OsuatouUAakag exel emdei&el Tn
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déouoa IkavoTnTa, PEPIKYVA Kal ENPNEAEIQ KATA TNV €NIAOYHA KAl TOV 0pIOHO KABE TPITOU, OTOV OMoio NPoTiBsTal
va avabéoel YEPOC Twv KabnkOvTwyv Tou, ouveyilel de va snidsikvuel Tn O€ouoca IkavoTnTd, WEPIMVA Kal
eMPMEAEIQ KATA TNV NepIodIKn €naveEETaon Kal TOV OUVEXN EAEyX0 KABeE TPiTOU - Mapoxou, Kabwg Kal Twv
OIEUBETNOEWY OTIG OMOIEC O TEAEUTAIOG €XEl NPOPRel O OxEON WE Ta KABAKOVTA MOU Tou €xouv avaTebei. H
avaleon TnG UAAENG TwV OTOIXEIWV Tou evepynTikoU Tou ApoiBaiou KepaAaiou, cUp@wva Pe TNV napouaa
napaypaqgo, diéneral and To apdpo 36a Tou Nopou.

> ApBpo 3 — Emevdutikog okomog, emevdutikn oAk, peBodot Stayelplong xapTopuiakiov,
EMTPENMOUEVEC £TEVOVOEIC KA OP1A, T QWTOKTNOT ONUAVTIKNG ETPPONE, Pabuog enevovtikawv
KIVOUV@V KAl XAPAKTNPIOTIKA HEGOV HePIS1ovY0ov

1. EnevduTikd okono Tou ApoifBaiou Kepahaiou anoTteAei n av&non Tng aiag Twv enevdUoewv Tou, TOCO ano
€1000Nua 600 Kal ano unepa&ia os pakpoxpovio opifovTa, HE ENEVOUTIKN OTPATNYIKN TNV dlIaXPOoVIKR aAAayn
TNG KATAVOUNG TwV OTOIXEIWV TOU gvepynTikoU Tou and WETOXEC Ot KIVNTEG a&ieg oTaBepol €100dNUATOC,
kabw¢ 6a nAnoialer otnv Huegpopnvia =T16X0. MNa Tnv uAonoinon Tou okornouU Tou, To ApoiBaio KepaAalo
akoAouBei TNV €ENG eNevOUTIKN MOAITIKN:

A. KaTd Ta npwTta 10 kal nAéov €Tn {wng Tou NTol éwg 31/12/2035, To ApoiBaio KepaAalo Ba enevdUel
KUPIWG OE PETOXEG ETAIPIOV PEYAANG KepaAalonoinong Twv HIMA kal Eupwnaikov Xwpwv. EninpocBeTa, T0O
ApoiBaio KegpdaAaio dUvaTal va enevOUEl O VEOEIGAYOUEVEG HETOXEC ETAIPEIWV OE NOCOCTO NMou dev unepPaivel
To 5% €ni Tou evepynTIKOU. AEUTEPEUOVTWG, TO ApoiBaio KepdaAalo pnopei va enevdlel o€ AANEC KIVNTEG Q&igg,
MECA XpNUATayopdag, TpanedikeC KATABEOEIC, Wepidia | PETOXEC Opyaviou®v SUAAoyIK@V Enevdluoewv o€
KivnTég Afieg (OZEKA) 1 dAAwv 100dUvapwy opyaviouwv CUANOYIKWV €nevdUOewy, KaTd Tnv €vvola Tou
apBpou 59 nap. 1(g) Tou Nopou kal napdywyd XPNHUATOOIKOVOMIKA PEOA, KaABWC Kal va KATEXEl PEUCTA
diabeoipa.

B. MNa Ta enopeva 10 €tn {wng Tou fTol and 01/01/2036 éwg 31/12/2045, To ApoiBaio KepdAaio Ba
€nevdUel O WPETOXEC €TAIPIOV HEYAANG KeEPaAdalonoinong Twv HMA kal Eupwnaikwv €TAIPEI®V O NOCOOTO
TouAaxioTov 10% Tou kaBapou evepynTikoU Tou, 0 opdAoya aveEapThTwG NIOTOANATIKNAG diaBaduiong os
eupw n/kar doAdpio HMA nou £xouv ekdobei and eTaipieg, kKpATn Kal dnuoacioug digbveic opyaviopoUus OToug
0rMoiouG CUHHETEXOUV £va I NEPICCOTEPA KPATN — WEAN TOUG, KAl Ta onoia dianpaypatevovTal o€ puBpIlOPEVES
ayopEG, Kabwe Kal JETATPEWIUA OPOAOYa O NOCOOTO ToUAdxIoTov 10% Tou kaBapou evepynTIKOU Tou, KaBWG
Kal ot npoidvTa TnGg Xpnuartayopdc. H enévduon oe kabepia and TIC avwTEPW KaTnyopieg (METOXEG,
opoOAoya/opoAoyieg kal YEoa XpnuaTtayopdac) dev duvartal va unepBaivel To 65% Tou kabapol evepynTiKoU
Tou. To ApoiBaio KepdAaio duvaral va enevduel deuTepeudVTwG kal ae OpoAoya EAANvikoU Anpoaiou (O.E.A.)
N 'Evroka Tpappdtia EAANvikoU Anpoociou (E.M.E.A.), o€ pepidia 1 HETOXEC Opyaviop®V SUAAOYIKOV
Enevduoewv o KivnTeg A&iec (OZEKA) 1 aAAwV 1000UVaU®WV 0pyaviod®V GUAAOYIK®WV ENEVOUCEWY, KATA TNV
£€vvola Tou apBpou 59 nap. 1(g) Tou NOPoU, KaBWC KAl va KATeEXel peuoTa diabaiua.

. Kata ta enopeva 10 €tn Tng {wng Tou WEXP! Kal Tnv Huepounvia =Toxo, ntol and 01/01/2046 £wg
31/12/2055, 10 ApoiBaio KepdAaio 6a enevdouel Kupiwg o opdAoya aveEapTATwG MIOTOANMTIKAG
d1aBabuiong o eupw, NMou £xouv ekdoBei anod €Taipieg /kar and kpaTtn Tng EE (oupnepiAapBavopévwyv EMEA
- treasury bills) r/kal dnuoacioug dieBvEeic opyaviopous, OTOUC OM0IOUG CUMHETEXOUV £va I NEPICCOTEPA KPATN
- MEAN TNG EE, kail Ta onoia dianpaypartevovTtal o€ pubpI{OPEVEG AYOPEG, KABWG Kal O JETATPEWIKA OOAoYa.
MogooTd pexpl deka Toig ekatd (10%) Tou kabBapoU evepynTikoU Tou ApoiBaiou KepaAaiou upnopsi va
€nevOUETAl KAl 0 PETOXEC. To ApoiBaio KepdaAalo duvaral va enevduel OEUTEPEUOVTWG OE PEPIDIA I HETOXEG
Opyaviopwv Zuldoyikwv Enevduoewv oe Kivnteg AEieg (OZEKA) 1 aAwv 1000UVAPWY Opyaviopwv
OUANOYIKWV €nevdUoEwY, KaTd TNV €vvola Tou apBpou 59 nap. 1(g) Tou Nopou, kaBwG Kai va KaTexel peuoTd
diabgaiua.

2. H A.E.A.A.K. aokei evepynTikn diaxeipion Tou ApoiBaiou KepaAaiou og: (a) npwToBabuio eninedo (kabopiopog
olvBeong XapTo@uAakiou ava kUpia katnyopia enevoUOEwWV, ONWG HETOXWV, OHOAOYWV Kal HECWV
xpnUaTtayopdc / katabéoswv), (B) deutepoBabuiIo eninedo (KAAdIKM, YEWYPAPIKNA KAl VOUIOUATIKI KATAVOWMN
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xapTopuAakiou) kai (y) TpiTtoBaduio eninedo (emAoyn KIivaTwV a&inv). O TpONog eNIAOYNAG TWV KIVATOV a&imv
€ival anoTéAeoNa TWV NAPAUETPWY NOU NMPOKUNTOUV ano TIC avaAUOEIC TWV HAKPOOIKOVOUIK®MV HEYEBWYV, TWV
ENIPJEPOUG OIKOVOMIKWV KAGSWV, TWV OIKOVOMUIKWV HEYEBWV TWV ETAIPEIV, TNG TEXVIKNG aAvAAuong Kdal TngG
£PApUOYNG dIAXEIPIOTIKWV HOVTEAWY BEATIOTONOINONG TNG OXEONG KIVOUVOU-anodoaong, nou €xel avanTuUgel n
A.E.A.A.K. cUppwva e Tn olyxpovn Bewpia diaxeipiong XxapTopuAakiowv. EninAéov, To ApoiBaio KepdaAaio
duvaral va kavel Xpnon napaywywyv oToXeUOoVTAG €iTE TNV avTioTAOuIon PHEPOUG TOU £nevOUTIKOU KIVOUVOU
MouU EUNEPIEXETAI OTO XAPTOPUAAKIO €ITE TNV ANOTEAECUATIKOTEPN dlaXeipion Tou.

3. EniTpenopeveg yia To ApoiBaio Ke@dAaio €ival ol enevdUOeEIG Ot €lonYUEVEG Mpog dlanpayudTeuon o€
EMNONTEUOMEVN ayopd KPATOUC HEAOUG I O avayvwpIiodEvn ayopa TPITOU KPAToUG KIVNTEG aieg kal eilonyuéva
ME0A TNG XpNHATAYoPAgs, o veoekdIOOHUEVEG KIVNTEG A&iec, EQOOOV AUTEG NPOKEITAl va lcaxBoUv os ayopd To
apyOTeEpo €VTOC £TOUG and TNV €kJ0Or TOougG, Ot PpaxunpOBeouec TPaAnellKEC KATABECEIC Kal MN
dianpayuaTteloipga o ENONTEUOUEVN ayopd HEDA XPNHATAyopdag WE TIG npoUnoBEcelg Tou apbpou 59 nap. 1
(n) kalr og napdywya XpnMATomoTWTIKA HECA HE TIC npolUnoBeoeic Tou dpBpou 59 nap. 1 (0 kal ot
pepidia/peToxec OZEKA 1 aAAwv 1000UVAUWY 0OPYaVIORN®V CUAAOYIKWV €nevOUOEWVY KaTd Tnv €vvold Tou
apBpou 59 nap. 1(g) Tou Nopou.). Mepaitépw, To ApoiBaio Kepdaiaio dUvaTal va ensevdusl péxpl 10% Tou
KaBapoU evepynTIKoU Tou 0 AAAEG KIVNTEC a&ieg ) HEoa XpNHaTayopac, NEPAv TWV AVWTEPW AVAPEPOUEVWV.

4, To ApoiBaio KepdAaio dev dUvaTal va anokTtd, EKTOG and TIG pnTa opi{OPEVEG oTo apBpo 61 nap. 4 kai 7 Tou
NOPOoU NeEPINTWOEIC, KIVNTEG a&ieg r/kal yéoa XpnUaTayopdag Tou idiou ekdOTN O NOCOOTO MOU va unepPaivel
To déka ToIG €kaTod (10%) Tou kaBapoU evepynTikoU Tou. EmiTpgneTal n ToNoBETNON WEXP!I OAPAVTA TOIG EKATO
(40%) Tou kaBapol evepynTikoU Tou ApoiBaiou KepaAaiou oe kivnTég afieg r/kal p€oa XpnuaTayopagc
€kdoTWV 0t Kabevav and Toug onoioug €xel enevdUoel NOOOOTO PEYAAUTEPO TOU MNEVTE ToIg €kaTd (5%) Tou
KaBapou evepynTikoU Tou. O NEPIOPICUOG auTog dev I0XUEl Yia KATABECEIG Kal NPAgeIg eEWXPNUATIOTNPIAKWY
napaywywv. Eni kataBéoswv oTo id10 NIOTWTIKO idpupad, To ApoiBaio KepdaAalo dev eNITPENETAI VA TOMOBETEI
Avw Tou €ikoal ToIG ekaTO (20%) Tou kaBapoU evepynTikoU TOU, VW €ni EEWXPNUATIOTNPIAK®WY NAPAYDOYWY,
n €kBeon KIvOUVOU PE PEV avTIOUPBAAAOUEVO TO idI0 MIOTWTIKO idpupa dev duvaTal va Eenepva To d€Ka TOIG
€kaTo (10%) Tou kabapoU evepynTikoU TOU, EV® HE AVTICUPBAAAOHPEVO UN NICTWTIKO idDpUMA TO MEVTE TOIG
€kaTto (5%). Eni pepidiwv OZEKA, n enévduon dev duvaTal ouvoAikda va unepBaivel To déka Toig ekaTo (10%)
TOU OUVOAIKOU gvepynTIKOU Tou. Eniong, To ApoiBaio Kepalaio dev eniTpeneTal va ouvdualel, aBpoloTIKd,
avw ToU €ikoal ToIG €kaTo (20%) Tou kaBapoU evepynTIKOU Tou O€: a) enevdUCEIG O KIVNTEG a&iec | YEaa
xpnUaTtayopdc nou £xouv ekdoBsi and Tov idio opyaviopo, B) KaTabEosic oTOoV opyaviopod autod, n/kai y)
KIVOUVOUC anod npageic eEwXpnUaTioTNPIaK®V Napaywywy HE avTIOUMBAAAOUEVO Tov opyaviopd auTo. To
ApoiBaio KepdAaio dev €nITPENETAI, EKTOG PNTA AVAPEPOUEVWV OTO ApBpo 64 Tou NOpoOU eEalpEégswy, va
anokKTA NooooTo PeyaAUTEPO Tou O€ka ToIG €kaTO (10%) TwV PE WNAPO N Xwpic dIKaiwua Wneou TITAWV Tou
10iou €kOOTN KAl TO EIKOCI MEVTE TOIG €KATO (25%) TOU GUVOAOU TwV HePIdiwv evog OZEKA 1 GAAou opyaviopou
OUAAOYIK®V €nevdUoewyY Tou apBpou 59 nap. 1(g) Tou Nopou. Eniong, n A.E.A.A.K., yia To gUvoAo Twv OZEKA
nou diaxelpifeTal, dev EMITPENETAI VA AMNOKTA napandvw anod To déka ToiG ekato (10%) Tou GuvoAou Tng
avTioToIxNG ME diKaimpa f Xwpig dikaimwpa Yneou katnyopiag TiTAwv Tou 10iou €kdOTN.

5. Kat’ €Eaipeon Twv opildpevwv oTnv napdypa®o 4 kal €pooov ToUTo &€ival oUUPWVO HE TNV €NeVOUTIKN
NoAITIKI Tou ApoiBaiou KepaAaiou: a) EmTpéneTal n TonoBeTnon PEXP! TOU TPIAVTA MEVTE ToIG ekaTd (35%)
Tou KaBapou evepynTikoU Tou ApoiBaiou KepaAaiou o€ opoAoyieg kal HEaa xpnuaTayopdc Tou idiou €kdOTN,
OTaVv auTa €xouv ekdoBei 1 gival eyyunuéva anod kpdatog péAoG TN Eupwnaikng 'Evwong ) ano TpitTa kpdaTn
onw¢ autd opifovTal o OXETIKN andgaon TnG Enmponng KepaAaiayopdg, r and dnuoacio diebvr opyaviopo
OTOV OMO0i0 CUMMETEXOUV €va N NePIOOOTEPA KPATN HEAN TnG Eupwnaikng ‘Evwong. B) To ApoiBaio KepaAaio
EMTPENETAl va enevdUel To oUVOAO Tou evepynTikoU Tou (100%) os opoAoyieg kal géoa xpnuatayopdc nou
€kdidovTal N ival eyyunuéva and kpdtn Tng Eupwlwvng, Tig HMA, Tov Kavadd, Tnv EABeTia, Tnv Ianwvia kai
ano Anuoocioug Alebveic Opyaviopoug onwg European Union, World Bank, European Investment Bank
(E.I.B.), International Monetary Fund (I.M.F.), European Bank for Reconstruction and Development
(E.B.R.D.), International Bank for Reconstruction and Development (I.B.R.D.), European Investment Fund
(EIF), Council of Europe Development Bank (CEB), International Monetary Fund (IMF), European Financial
Stability Facility (E.F.S.F.), European Stability Mechanism (E.S.M.) kaBwg kal onoiadnnoTe avTioToixn apxn

5
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TuXOV ouoTaBei oTo WEAAOV PE ouvagn PE TOUG Napandvw opyaviouoUg cuoTaTikO okonod, epocov auTd
(opoAoyiec/p€oa xpnUaATayopdag) avnkouv TouAdxioTov o€ €€l (6) JIapOPETIKEC £KDOCEIC Kal ol a&iec nou
avnkouv oTnv idla €kdoon dev unepPaivouv To TpiavTa Tolg ekato (30%) Tou kabapoU evepynTikoU TOU
ApoiBaiou KepaAaiou.

To ApoiBaio KegpdaAaio duvarail, katd Ta €101koTepa opildpeva oto apbpo 61 nap. 4 oroix. B’ Tou NOpou, va
npayuaronolei enevOUTEIC JEXPI TO EIKOTI MEVTE TOIG EKATO (25%) Tou kaBapou evepynTikoU TOU, OE OHOAOYIEG
ol onoigg ekd6ONnkav npiv ano TiIg 8.7.2022 kal nAnpouv TIG npoUnoBceic nou kabopilovTal oTnv napouaoa
nepinTwon, 6Nwg ioxue Katda Tnv nUepopnvia €kdoO0NG TOUG, I O€ NEPINTWAON NOU Ol OJOAOYIEG EUNINTOUV OTOV
0pPIONO TWV KAAUMHEVWV OMOAOYwV, dNnA. nou ekdidovTal and NIOTWTIKO idpupa kal eEacgaAilovral ano
OTOIXEId KAAUWNG OTA onoia ol enevOUTEC O KAAUMMEVA opoAoya €xouv diKaiwpa APeong NPoopuUYNG WG
NPOVOMIaKoi NMIOTWTEG, ONwG npoBAEnsTal otnv nep. 1 Tou apBpou 3 Tng Odnyiag (EE) 2019/2162 kal Ta
€OVIKA PETPA EVOWNATWONG TNG.

To xapTopuAdkio Tou OZEKA yxapakTtnpiletal and au&nuévo enevOuTIKO KivOouvo. O BaBUoOG TWV ENEVOUTIKWV
KIVOUVWV Tou xapTopuAakiou Tou ApoiBaiou KepaAaiou opileTal ato 'Eyypapo Baoikwv MNMAnpopopinv.

To ApoiBaio KepdaAaio aneuBUvVeTal 0 ENEVOUTEG MOU €XOUV PAKPOXPOVIO €NEVOUTIKO opilovTa kal emintolv
va TonoBeTnBouv Kupiwg oc €va d1apoponoiNuéVo XAPTOPUAAKIO HETOXWV KAl XPEWOTIKWV TITAWV, OF
avTioTolxia ge Tnv dlaxpoVvIKA aAAayr oTnV KATAavour TWV UNMOKEINEVWY enevdUoswy Tou ApoiBaiou KepaAaiou
Kdl Tn ouvakoAouBn otadiakr Peiwon Tou eminédou KivOUVOU NMou CUVOEETAl WE TA XPNHATOMIOTWTIKA pEoa
oTa onoia enevdUel 600 NANolalel n Huegpopnvia =1dX0C.

> ApBpo 4 — Kavoveg amoTipunong tov evepyntikov tov Apoifaiov Keparaiov

1.

To kaBapod evepynTikd Tou ApoiBaiou KepaAaiou, o apiBudg Twv pepidiwv Tou, N kabapn TIUR Tou PepIdiou
Tou, n TIuR d1dBeong kal n TIUR €€ayopdc Tou unoAoyilovTal KABe €pydciyn NUEPA KAl avapTwvTdl aTnv
10To0eAida Tng A.E.A.A.K. oTo diadikTuo.

a) MNa Tov Npoadioplouo TNG a&iag Tou kabapou evepynTikoU Tou ApoiBaiou KepaAaiou agaipolvTal ol auoiBEg
Kal ol npounBeieg TNG A.E.A.A.K., Tou OguaToPUAAKa Kal TwV HEA®V TwV pubuIldpeEVwV ayopwy, Ta ££00a
TWV UNOXPEWTIKWV Baoel Tou Nopou dnuooisloswy, Ta £€€0da Tou apBpou 6 Tou NapovTog KavoviopoU, kabwg
Kal Ta k€PN nou dlaveéPovTal 0TOUG HEPIBIOUXOUC.

B) Ma Tov Npoadiopiond TNG KaBapng TIMAC Tou WePIdiou diaIpEiTal TO TUAKA Tou KaBapou evepynTikoU Tou
ApoiBaiou KepaAaiou pe Tov apiBuo Twv PepIdiwv Tou. H Tiun d1a6song kai n TIPN €€ayopdg Tou PepIdiou Tou
ApoiBaiou KegpaAaiou emTpéneTal va unepBaivel nj va unoA&inerai, avTioToixa, TG kabapng TIUAG Tou PePIdiou
TOU KaTda TO N0C0OTO TNG OXETIKNG IoxUouaag npopndeiac d1absang ) eEayopdac.

H A.E.A.A.K. anoTiud Ta OToIXEia Tou evepynTIKOU Tou ApoiBaiou KepaAlaiou aoTtnv euAoyn a&ia Toug, cUPQwva
HE Ta €101kOTEPA opilopeva aTov v. 4308/2014 kal Toug AoyioTIkoUG Kavoveg nou BeonifovTal Ye andgpaaon
Tn¢g EmTponng Kepahaiayopdc. O npoodiopiopdc Twv eUAOYWV A&V Kal 0l OXETIKEC YVWOTOMOINCEIC YivovTal
pe Baon Ta A.M.X.A.

Me okond TNV NpooTacia TWV UQPICTAUEVWY HEPIDIOUXWV KAl KATA MAPEKKAION TWV avwTeépw, n A.E.A.AK.
duvaTal va XpnoIYonoIngsl UNXaviouo npoodpUoync Tou kadapoU evepynTikoU Kal TNG kadapng TINNAC Hepidiou
(«swing pricing»), NPoKeIPéVoU To KOOTOG avadiapBpwaong Tou XapTopuAakiou Tou ApoiBaiou KepaAaiou mnou
OMEIAETAl 0E ONUAVTIKEG HETABOAEC TOU KEPAAQioU TwV HEPIdIOUXWV (ONAAdr ONUAVTIKEG €I0P0EG/DIABETEIG
HEPIBiWV N EKPOEC/ €EAYOPEG) va eNIPPINTETAI OTOUG HEPIDIOUXOUG MOU MPOoKAAOUV TIG HETABOAEG (ATOI auToUg
nou anokTouv n e&ayopalouv pepidia) Kal va MePIOPIOTEI N €niApUVON TwWV UMNOAOINWV UPICTAPEVWOV
HEPIBIOUXWV.

H a&ia Tou kaBapoul evepynTikoU Nou NPOKUNTEI HETA TNV NPOCApUoyn auTr, anoTeAsi Tnv a&ia avagopdg yia
TNV KataBoAn Tng afiac €Eayopdg oOTOUG MePIdIOUXOUG R Tnv €ionpa&n Tng a&iag Oi1abeong. H
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avanpooappoopévn aia Tou kabBapouU evepynTikoU Kal n kadapr TIKN pepidiou dnuoaielovTal Kal anoTeAouv
To KaBapo evepynTikd Kal TNV kKabapr| TIKN KepIdiou Tou ApoiBaiou KepaAaiou.

H A.E.A.A.K. dUvartal va evepyomnoIinoel TOV HNXAVIOHO MPOCapUoyng Tou kaBapou evepynTikoU Kdal TnG
kKaBapng TIUAC PEPIdioU, EQPOCOV 0Ol KABAPEG EI0POEC I EKPOEG UMEPPRAIVOUV TO «KATWPAI EVEPYOMOINONG»,
OMWG auTog opileTal OTO EVNHEPWTIKO deATIO Twv ApoiBainv Kepaiaiwv Tng A.E.A.A.K.

To wg avw evnuepwTIKO OeATio nepiAapPavel €niong TIG BACIKEG APXEG TNG MOAITIKAG yid Tov ®G Avw
MNXaviouo, To HMEYIOTO MOCOOTO CUVTEAECTI AvVANPOOApPUOYNG Mou IoxUsl KaBe gopd, TNV E€ninTwon Tou
pnxaviopoU oToug HePIdioUxoug nou eEayopdlouv f anokToUv pepidia, ava@opd oTa €idn Tou KOGTOUG Mou
nepiAayBavovTal oTov OUVTEAEOTH avanpoodppoyng (swing factor), avagopd otn diadikacia AAWNG
anoQAoswyv Kal kabopiopoU TOU CUVTEAEDTH avanpoaoappoyng Tou kabapoU evepynTikou.,

'OTtav anogaciletal anod Tnv A.E.A.A.K. n evepyonoinon Tou w¢ avw pPnxXaviopoU Tou 1 n al&non Tou JEYIoToU
NnooooToU OUVTEAECTN AvanpoodpuUoyng, Kabwg kai N navon Tou v AOYw HPETPOU, EVNUEPWVOVTAl AUEDA Ol
enevOUTEG Tou ApolBaiou KepaAaiou pe KGBe npoopopo PEco, kabwc kal n EmTponn KepaAaiayopdg.

> ApBpo 5 — Mepidia Siabeon kan e€ayopd Tovg

1.

To evepynTikd Tou ApoliBaiou KepaAaiou diaipeital os pepidia. O apiBPog TwV KUKAOPOPOUVTWY HEPISiwV
au&avertal pe Tnv €kdoon kal d1abeon VEwv HePIdiwV Kal UYEIWVETal e TNV €€ayopd pepidiwv. Ta uepidia
diaTtiBevTal og 6Aoug Toug neAaTeg Tng Tpanelag MNelpaiwg. H ouppeToxr oto ApoiBaio Kepalaio anodeikvUeTal
HE TNV KATAX®WPNON TWV AVTIOTOIXWV HEPIdIWV KAl TWV OTOIXEIWV TOU dIKaAloUXou N TwV dIKaloUXwV ToUG O€
€101KO NAEKTPOVIKO ApXEIO MOu TnpeiTal Kal napakoAouBeitar and Tnv A.E.A.A.K. H Tripnon Tou &1dikou
NAEKTpovikoU apxeiou pnopei va avatedei and Tnv A.E.A.A.K. 0g TpiTo, YHE TNV TNPNON TV dIATAEEWV TOU
apBpou 22 Tou Nopou, onwg Kabe popa IoxUEl.

J€ NePINTWON CUPMETOXNG 0TO Apoifaio KepaAdlo nNePICOOTEPWV NPOCWNWY, WG CUVIIKAIOUXWV HEPISiwY,
gpapuolovTal ol dIaTA&sIc Tou V. 5638/32 yia Tov KoIlvo Aoyaplaopo. H ocupBaTtikni petaBiBaon pepidinv
EMITPENETAl HETAEU oulUywV 1 CUPBIOUVTWY, HE CUPPWVO CUMBIWONG KAl CUYYEVOV NMPMTOU Kal DEUTEPOU
Babuou, evw kABs AAAN cupBaTikn PeTaBifaon PePIdiwV EMTPENETAI, EQOCOV deV JIEVEPYEITAI KAT' ENAYYEAUA
and évav ano Toug CUPBAAAOPEVOUC Kal KaTapTileTal TOUAGXIOTOV HE IBIWTIKO £yypago nou QEpel BERain
XpovoAoyia. H olUortaon evexUpou eni Twv Hepidiov Tou ApoiBaiou Kepahaiou npoUnoBeTel OXETIKN
KaTaxwpnon TNG Npa&ng orto €101k6 NAEKTPoVIKO apxeio nou Tnpei n A.E.A.A.K. H ikavonoinon Tou dIkai®uaTog
Tou evexupouUxou daveloTn dIEVEPYEiTal e aiTnon Tou npog Tnv A.E.A.A.K. yia €€ayopd TwV EVEXUPIACHEVWV
HepIdiwv, Kal ikavonoinon and To kabapd npoidv eEayopdc. =Tnv evexupiaon HepIdiwv Tou Apoipaiou
KepaAaiou epappolovTal kai o1 diaTa&eig v. 5123/2024 yia Tnv evexupiaon PEPIBiwV 0pyaviopuwV GUAAOYIK®DV
€NEVOUCEWV.

Ma Tn ouppeToxn oTo ApoiBaio KepdaAaio kal Tnv andktnon Pepidiwv anairouvtal Ta npoBAenopeva ota apbpa
7 nap. 1 1 2, 82 nap. 1 kai 84A Tou NoOpou, Katd nepinTwon, 15iwg n Xoprnynon Tou evTunou «Baoikeg
MAnpo@opieg yia Toug EnevduTteg» n Tou «Eyypagou Baoikwv MAnpo@opiwv» nou NANpoi TIG andaitroeig yia
Ta €yypaga Bacikwv nAnpo@opiov nou opifovral otov Kavoviopo (EE) 1286/2014, ano tnv A.E.A.A.K. n
AAAO VOMIKO NPOCWIO MOoU EVEPYEI yIa Aoyaplaopod TnG Kal N €K HEPOUC TOU UNOWHPIoU PEPISIOUXOU UMOBOAR
OXETIKNG aiTNONG KAl OAOCXEPNG KATABOAR TOUu aAVTITIUOU TNG CUMPETOXNG. Kata Tn diabeon Twv HePIdiwv
anayopeletal, n o Bapog Tou ApolBaiou KepaAaiou, xoprnynon niotwong and tTnv A.E.AAK. 1 TO
OcpaTtopUAaka.

H Tiun d1a0eong Twv PepIdiwv npoadiopileTal e Baon Tnv agia Tou pepIdiou TNV NUEPA UNOBOANG TNG aiTNoNg
OUMMETOXNG, KATa Ta €1d1koTepa opildueva oTta apbpa 11 Tou Nopou kal 4 Tou napovrog Kavoviopou. H
anodoxn alTHoEwV CUPPETOXNG anogacileTal and Tnv A.E.A.A.K. oUu@wva Pe Tnv nap. 7 Tou apbpou 7 Tou
Nopou. H A.E.A.A.K. unopei va avacTéAAel kaTa Tnv kpion Tng Tn 81d0gon pepidiwy.
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5. Me okond TNV MpooTacia TWV CUHQPEPOVTWV TwV UPIoTAPevwV pepidlolxwy, n A.E.A.A.K. dlvaral va
EVEPYOMOINCEl UNXAVIOWO €I0QOPMYV YIid TNV anoTponr Tng danopeimong Tng a&iag Tou evepynTikoU Tou
ApoiBaiou KepaAaiou (anti-dilution levies — ADLS) woTe To KOOTOG avadiapBpwaong Tou XapToQPUAAKiou Tou
ApoiBaiou Kepalaiou nou OuvOEETAl HME TIC KIVAOEIG VEWV CUMUETOXWV, vd PNV enifaplvel To kabapo
EVEPYNTIKO ToU ApoiBaiou Kepahaiou aAAd Toug pepidioUXoucg nou aiTouvTtal Tn di1dbeon pepidiowv. O
MNXaviopog, epooov evepyonoinBei, anoTeAeital and Tn oTabepr npounBeia d1absong, Kabwg Kair anod Tnv
€10opd yia TNV anoTponrn Tng anopeiwong a&iag To WEYIOTO MOCOCTO £I0POPW®V YId TNV AMOTPOnn Tng
anopeiwong a&iag avapEPeTal oTo eVNUEPWTIKO deATIo kal aTo 'Eyypago Baaikwv MAnpo@opiwy Tou ApoiBaiou
KepaAaiou. Z& nepinTwaon evepyonoinong r navuong Tou avwTEPw Pnxaviopou, n A.E.A.A.K. evnuepwvel dueoa
TOUuG MepIdIoUXOUG Tou ApolBaiou Kegpaldiou pe kaBe npdopopo MECO, KABWG kalr Tnv EmTponn
Kepahaiayopdc.

6. Me Tnv enipUAAEN TnG napaypdagou 9 Tou napovtog apbpou, n A.E.A.A.K. unoxpeouTal va eEayopdlel PeTA
and aitnon Twv PepIdioUxwv, Yepidia Tou ApoiBaiou KepaAaiou cUp@wva pe Ta opilopeva oTo apbpo 8 Tou
NOpou. Z€ nepinTwaon nou o HePIdIoUXOC eniBupel pepikn €€ayopd, Ba npénel va npoodiopilel Tov akpifn
aplBuo PepIdiwv nou eniBupsi va eEayopacBouv. To npoidv TNG eEayopdc KaTaBAAAeTal o HeTPNTA, oUPPWVA
pe Ta ei1dikdTeEpa opilopeva otnv nap. 3 Tou apBpou 8 Tou NoOpou, n Ot TIUN €Eayopdg eival ekeivn TNG
NUEPOMNViag unoBoAnNG TNG OXETIKAG aiTnong. Me Tnv em@UAAgn TNG Nnapaypda®ou 7 Tou NapovTog apbpou, n
kaTaBoAn Tou NpoidvTog eEayopdc dievepyeiTal To apyoTepo NEVTe (5) epydoineg NUEPEG META TNV UNORBOAN
TnG aitnong eayopdag. AvaoToAn Tng eayopag pepidiwv sival duvaTr og €EAIPETIKEG NEPINTWOEIG, EPOCOV
eMIBAAAETal and TIC MEPIOTACEIG KAl TO CUPGMEPOV TwV HEPIdIOUXWY, KaTomv aitnong tng A.E.A.A.K. Kkai
OXeTIKNG adeiag Tng Enitponng KegaAaiayopdg, n katdémiv aimioloynuévng andgpaong Tng EmiTponng
Ke@aAalayopdg, KaTa nepinTwaon, oUPQwva Je Ta e1dIkoTepa opiloueva oTo apbpo 8 nap. 4 kai 5, avrioToixa,
Tou Nopou.

7. Kata napékkAion ano To apéowg nponyoupevo £ddgio Tou napdvrtog apBpou, n A.E.A.A.K. duvaTtal va
npoBAnel nepiodo nposidonoinong (notice period) déka (10) kAT’ avwTaTo OPIO £PYACIHWY NUEPWV PETAEU
TNG NUEPOMNVIAg unNoBoAng aIThoswyv eEayopdac Kai TNG NUEPONNViag kataBoAng oToug pepidioUXoug TNG a&iag
TWV €€ayopacBEVTWV PEPIdiwV O NEPINTWOEIC MOU N PEUCTOTATA TWV MNEPIOUCIAKWY OTOIXEIWV, 0Ta onoia €xel
enevdUosl To ApoiBaio Ke@dalaio dsv enapkei yia Tnv €ykaipn kataBoAn (evrog Tng npobeopiag Twv 5
€PYAOIYWY NUEPWV) TNG a&iag eEayopdc Twv PEPIdiwV ag eUAOYN TIWNA.

H A.E.A.A.K. evnuepwvel aueca Tnv Enimrponn KepaAaiayopdg kal Toug PePISIoUXOUG yia TNV EVEPYONOINoN
TOU NpoavapepOPeEVOU PETPOU, ava@EPOVTAg KAt €AAxXIoTov Tov akpiBrny aplOpd epyaciywv nNUEPWV TNG
nepiodou npoegidonoinong, o onoiog o€ kKAbe NepinTwan dgv WUNopei va unepBaivel To avwTaTo 0pIo TWV OEKaA
(10) epyacipwv nuepwv. H avakAnon and tTnv A.E.A.A.K. Tou PETpoOU auToU i n HEI®ON TNG MEPIOdOU
nposidonoinong yvwaoTonoleiTal aueoa otnv Enirponr KepaAaiayopdg Kal oToug PePIBIoUXOoUC.

8. Me okond TNV MNpooTacia TWV CUPEPEPOVTWV TWV U@IoTAevwv HepidioUxwyv, n A.E.A.A.K. dUvatal va
EVEPYOMOINCEl UNXAVIOWO €I0QOPWY YId TNV anoTponr Tng anopeiwong Tng a&iag Tou evepynTikoU TOU
ApoiBaiou KepaAaiou (anti-dilution levies - ADLsS) woTe To KOOTOG avadidpdpwaong Tou XapToPpUAAKiou Tou
ApoiBaiou KepaAaiou nou ouvdEETal [E TIC KIVAOEIG EEayopwyV, va Unv enifapuvel To kabapd evepynTIKO TOU
ApoiBaiou KepaAaiou aAAd Toug pep1dioUXoug Mou aiTouvTal Tnv e€ayopd Twv PePIdiwV TouG. O pnxaviouog,
€pOooV evepyonoindei, anoTeAsiTal ano Tn oTtabepr) npounBdeia eEayopdc, Kabwc Kai ano Tnv €lopopad yia Tnv
anoTponn Tng anopeiwong a&iag. To PEYIOTO MOCOOTO €I0POPWY Yid TNV ANOTPOMNN TNG anopeiwong a&iag
ava@EPETaAl 0TO EVNUEPWTIKO deATio kal oTo ‘Eyypago Baoikwv MAnpogopiwv Tou Apoifaiou KepaAaiou. €
nepinTwon evepyonoinong f navong ToU avwTEPWw Mnxaviopou, n A.E.A.A.K. evnuepwvel AueEca Toug
pepIdiouxoug Tou ApoiBaiou KepaAaiou pe kabe npoopopo pEdo, kabwg kal Tnv EmTponn KepaAaiayopdg.

9. Me okono TNV NPOCTAsia TWV CUPPEPOVTWV TWV HEPISIOUXWYV i TOU eNevdUTIKOU Kolvou n A.E.A.A.K. duvaral,
KaTa Tn OIAKPITIKNA TNG EUXEPEID, VA EPAPHOTEI UNXAVIOWO NEPIOPIOHOU EKTEAEONC TwV eEayopwv (redemption
gates) OTIG NEPINTWOEIG MOU KPIVETAI avaykaio AOyw €EAIPETIKWV NEPICTATEWY NMouU NPokUNTouV I5iwg oTav:
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10.

11.

a) ave&apTnta and Tnv kavovikn SleEaywyrn TnG €nevOUTIKNAG OTPATNYIKAG, TO €NINEdO TWV AITHOEWV
€€ayopdg cival T6oo au&nuévo, woTe, AauBavovTacg unown To €ninedo PEUCTOTNTAG TWV MEPIOUCIAKMV
oToIxEiwv Tou ApolBaiou KepaAaiou, ol evTOAEG eEayopdg dev PNOPoUV va eKTEAECTOUV HE OPOUG Mou
NpooTaTeUOUV TA CUPQPEPOVTA OUTE dlaoPaAilouv TNV ICOTIUN PETAXEIPION TWV HEPIdIOUXWY,

B) ol arTnoeig Eayopdg unoBAaiAovTal und oUVONKEG Mou eVOEXETAl VA UMNOVOUEUOOUV TNV aKEPAIOTNTA

TnG ayopdg.

KaTd Tnv epappoyn Twv wg dvw n A.E.A.A.K. duvaTtal va epapuocel 6plo eEayopwv Katda To id1o NocoaTo yid
OAOUG TOUG HEPIBIOUXOUG NOU £X0UV UNOBAAEl aiTnan eEayopdc, ol onoiol evnUepwVvovTal €1d1KA Kal Je oTabepd
MECO YIa TO YEYOVOG auTO. To PEPOG TwV EVTOA®V £EAYOPAG NOU NAPAMEVEI AVEKTEAEOTO, enavunoBAAAeTal
NpOoG EKTEAECN O€ EMOHPEVEG NUEPOMNVIEG Kal OeV €XElI MPOTEPAIOTNTA, OE OXEON ME TIG VEEC EVTOAEG €EaYOPAG
nou unoBaiAovTal and Toug PePIdIOUXOUG KATA TIG ENOWEVEG AUTEG NUEPOMNVIEG.

H A.E.A.A.K. evnuepwvel TNV EniTponr KepaAaiayopdg kai eNiMAE0V To €NeVOUTIKO KOIVO WE KABE NpOopopo
HUE0O, TO CUVTONOTEPO dUVATO KAl KAT' €AAXIOTOV HE avapTnon OTnNV I0TO0gAida TNG yia TNV andgaacr Tng va
epapudoel oplo €Eayopwv OCO Kal TNV avakAnon TwV MNEPIOPICPWY MoU €xel epapupdasl. EnminAéov, ol
pepIdIoUXOl TwV OMoiwv Ol aITAOEIG €Eayopdc Oev €XOUV €KTEAEOTEI MANPWG EVNMEPDVOVTAl XWPIC
KaBbuaoTEPNON, NPOCWMIKA PE OTABEPO PETO.

To Oplo eEayopwv népav Tou onoiou n A.E.A.A.K. dUvaTal va evepyonoInael TN HEPIKI EKTEAEON TWV EVTOADV
€Eayopac Hiag nuepopnviag opiletal o 5% Tou KaBapou evepynTikoU Tou ApoiBaiou KepaAaiou.

H péyiotn d1GpKela €pAapuPoyneg Tou PETPOU auTou dev duvartal va unepPaivel TIG 20 epydoIPeG NUEPECG OE
d1aoTNUa 3 PNvav.

MepalTEPw AENTOUEPEIEC WG MPOG TOUG OPOUC UMNO TOUG onoioug dUvaTal va anogaacioTei ano tTnv A.E.A.A.K. n
£(papuoyn ToUu pNXaviopoU neplopiopol eKTEAEONC Twv €Eayopwv (redemption gates) kaBopilovral oTo
EVNUEPWTIKO deATIO.

H A.E.A.A.K. dUvaTal va ano®acilel, €TnNCiwg 1 o€ €va n nepioocoTeEPa €vOIANETA XPOVIKA ONHEia KaTa Tn
dldpKela TNG XPNong, TNV KAaTaBoAn oToug MPEPIdIOUXOUG METPNTOV HECW e€ayopdc pepidinv (Xwpic va
nponynBei aitnon Twv PeEPIdIOUXWV) OE CUYKEKPIYEVN NUEPOUNVia nou Ba kabopileTal oTn OXETIKN WG AVW
anogaon. O apiBuog Twv eEayopalopevwy PepIdiny KaBe pepidiolxou unoloyileTal Baocsl Tou UWOUG TNG
nocoaTiaiag kataBoAnG eni Tou GUVOAIKOU aplBpoU PepIdiwV NouU KATEXEI O PEPIDIOUXOG KaTd Tnv kabopiobeioa
oTnVv OXeTIKN andégaon Tng A.E.A.A.K. nuepounvia, ye Baon Tnv kabapn TiPn TwvV PePIdiwv Tou ApoiBaiou
KepaAaiou nou avTioToixel oTnV npoavagepopevn nuepounvia (Xwpic va epapudletal npoundeia Eayopdag).
H anogaon Tng A.E.A.A.K., KOTA TA AVWTEPW, €ival TEKUNPIWHEVN KAl YVWOTOMOIEITAI OTOUG PEPIDIOUXOUG HE
OXETIKN avakoivwon otnv 1oToogAida Tng A.E.A.A.K. www.piraeusaedak.gr. MNMponyoUpeveg KaTaBoAEG dev
anoTeAoUv yyuUnan yia eNOPEVEG KATABOAEC.

3e nepinTwon nou yia To ApoiBaio KepaAaio Tnpeital ouAAoyikdg Aoyaplaopdg epappodlovTal Ol OIKEIEG
npoBAEweic Tou NOpou Kal 10iw¢g ol OXETIKEG dIaTAEEIC TwV ApBpwyv 6, 6A, 6B, 6I" kal 7A auToU Tou VOHOU. Q¢
OUAAOYIKOG Aoyaplaopocg pepidiwv Tou ApoiBaiou KepaAaiou, kata Tnv £vvola Tou apbpou 3 nep. Kn) Tou
Nopou voeital o Aoyaplacuog pepidiwv Tou ApoiBaiou KepaAaiou, o onoiog Tnpeital oTo €10IKO NAEKTPOVIKO
apxeio Tng A.E.A.A.K. oTo Ovopa diapecoAaBnTn yia Aoyaplacuo neAatwv Tou, OTOV onoio kataxwpilovTal
OUYKEVTPWTIKA WeEPiIdIa Tou ApoiBaiou Ke@aAaiou nou avrkouv OTOUG NEAATEG TOU avTioTolXou diaPedgoAapnTh
Kal o0 onoiog avaAueTal o€ pepidia kal TEAIkoUG PepidioUuxoug aTta BiBAia Tou diapecoAapnTn.

> ApBpo 6 — ApoBeg, mpounBeleg kan £Eoda

1.

Toug pepidiouxoug Baplvouv anesubeiag ol npounbeieg S1dBsong kai €§ayopdg pepidiwv Tou ApoiBaiou
KepaAaiou, nou opifovtal w¢ €&ENG:
a) MNpopndeia d1abeong ewg 3,00%
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B) Mpounbeia eEayopdc éwg 3,00%

kal unoAoyifovTal pye Baon Tnv a&ia Twv PePIdiWV MOU aAnMoKTwvTdl 1 €€ayopdlovTal Kal eionpdTrovTal

KaTd TN OTIYUR TNG dlevépyeiag TnG avTioToixng npdagne.
To evepynTikO Tou ApoiBaiou KepaAaiou BapuUvouv OAEC ol NTANPWHEG nou dievepyoUvTal Npog TNV A.E.A.A.K.
Kal Tov ©guaToPpUAAKA, CUPNEPIAAUBAVOUEVWY TWV NPOCMNWY, OTA OMNoid AuToi £XoUV avaBeoel AsIToupyieg
TOUG Kal, €I0IKOTEPA:

O1 ak6AouBeg npounBeiec / apoiBEg, ol onoieg unoAoyilovTal ni Tou PECOU OPOU NUEPNTIWY ANOTIUACEWY TNG
kaBapng a&iag Tou ApoiBaiou KepaAaiou kal elonpdaTrovTdl oTo TEAOG KABe prva:

i. MpounBeia Alaxeipiong UWoug €wg 2,50% £TNoiwg

ii. TMpounBeia OguaToPUAAKNG UWoug £wg 0,35% eTnoiwg

To evepynTikd Tou ApoiBaiou Ke@aAlaiou Baplvouv kal Ta KATWTEPw £Eoda n/kal dandveg, nou
nepiAauyBavovTal NEPIOPIOTIKA OTOV NAPAKATW KATAAOYO:
a) 'EEoda eAéyxou Tou Apolfaiou KepaAaiou anod Toug OpkwToUg EAEyKTEG.
B)MANpwNEC O VOIKOUG Kal Aoinou¢ cupBoUAouc.
y)Tuxov €€oda diavoung (n.x. €£€0da eKTUNWONG, ANOCGTOANG, KAM.).
0)'E€oda nponyoUHEVWY XPrOEWV.
€)E€oda, @oOpol kal npounBeieg cuvaAAaywv Mnou npayuatonoloUvTal yia Aoyapiacpo Tou ApoiBaiou
KepaAaiou.
oT) 'E€0da Twv npoBAendpevwv ano To NOPo dnPooIsUCEWY NMouU MpayuatonoliouvTadl yia Aoyapiacpo Tou
ApoiBaiou KepaAaiou. Mg €Eaipeon TIGC UNOXPEWTIKEG anod Tov NOpo dnuocieloelg, kaBe GAAn dnuoaisuon
OXETIKA We To ApoiBaio KepaAaio yiveral pe €€0da Tng A.E.A.A.K.
0) 'EE0da nou apopolV TNV UNOXPEWTIKN and TNV Keigevn VouoBeoia evnUEPWON TV HEPIDIOUXWV.
n) Maong uUoswg Popol nou apopouv To ApoiBaio KepdaAalo, eiopopég otnv Enimrponn KepaAaiayopdg
Kal ouvageic eniBapuvoelc.
B) ApoIBéc kal €€0da kaTaBaAAOPeEVEG/ a O TpiTa MPOOWNA yia NApPOXN UMNPECIOV OE OXEON HE TO
ApoiBaio KepdAaio epooov ouvTpexel nepintTwaon (A.X. To KOOTOG ANWNG Kai Xprong dedopevwy ano: i)
TpiTOUG NapdXoug yid TNV CULHOPPWON HUE TO EKACTOTE 10XUOV KAVOVIOTIKO MAdiCIo NEPi YVWOTOMNOINOEWV
agipopiag oTov TOPED TWV XPNHATOMIOTWTIKWY UNNPECIQV, ii) Napdxoug dEIKTWV avapopdg, iii) napoxoug
dedopevwY a&loAdynong MNICTOANNTIKAG 1IKAVOTNTAG K.A.M.).

> ApBpo 7 — Alavopr) kepSwv — AlaKEIPLOTIKN XPTIOT|

1.

O1 npooodol Tou ApoiBaiou KepaAaiou and TOKOUG Kal pepioparta duvavTal va snavenevduovTal f vda
dlavépovTal oToug PEPIBIOUXOUC ETNCIWG N O€ €va I NEPICCOTEPA €VDIAUEDA XPOVIKA onueia kKata Tn didpkeia
NG Xxpnong Ketd and andégaon Tng A.E.A.A.K., a@oU nponyoupdevwe apaipedei To cUvolo Twv danavwyv Tng
0IKEiag, KATA NePINTwaOn, NeEPIOGdOU ava@opdac.

Ta k€pdn and Tnv NWANGCN OTOIXEIWV TOU evepynTikoU Tou ApoiBaiou KepaAaiou dUvavTal va enavensvduovTal
N va dlavéuovTal oToug PePIdIoUXoUG €TNCIWG 1 O €va N NepiocoTepa evOIAUETA XPOVIKA Onueia Kata Tn
J1dpKEIa TNG XPNoNnG KeTa and andgaon Tng A.E.A.A.K., HETA TNV APAipeon TUXOV CUVTEAECDEIOWV PEXPI TO
TEAOG TNC OIKEIAG, KATA NEPINTWON, NEPIODOU avA@OPAG KEPAAAIaK®V INUIOV.

Epdoov n A.E.A.A.K. ano@aacioel Tn diavoun Twv npooddwv Kal Kepdwv cUP@®Va PE TIC napaypdagoug 1 kal
2 Tou napovTog apbpou, Ba nponyeiTal avapTnon OXETIKAG avakoivwong otnv 1oToogAida Tng A.E.A.A.K. aTo
d1adikTuo.

Kata tnv kataBoAn Twv Kepdwv/npooodwv, napakpatoUvTal ol avaAoyoUuvTeg @oOpol, oUPQWva HE TN
vopoBeria nou 10XVUEl KaTd TO XpPOVOo KATABOANG TwV KEPOWV.

H diaxeipioTikn xprion Tou ApoiBaiou KepaAaiou éxel didpkela dwdeka (12) pnvwv, PE NUEPOMNVia TEAOUG

xpnong Tnv 31n AekepuBpiou ekdoTou €Toug. Kat’ e€Eaipeon, n npwTtn JIAXEIPIOTIKA Xpnon Tou ApoiBaiou
Kepahaiou €xel opioTei yia d1aoTnpa HIKPOTEPO Twv dwdeka (12) pnvov, NTol €wg 31.12.2025.
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> ApBpo 8 — Avor tov Apoifaiov Kepahaiov kat cuvelevot) pueptSlovywv

1. To ApoiBaio KepdAaio AUeTal epOoov oUVTPEXEl 0MoloodAMNOTE anod Toug avaPepOPeVoUC oTo apbpo 9 nap. 1
Tou Nopou Adyoc.

2. >e nepinTwon AUong Tou ApoiBaiou KepaAaiou, To kaBapd evepynTikd Tou dlavEPETAl ano To OgpaToPuAaka,
KaTt’ evioAn Tng A.E.A.A.K. Metd To népag Tng diadikaciag diavoung Tou evepynTikoU Tou ApoiBaiou
KepaAaiou, cuvtacoeTal €101k €kBean, n onoia unoypdgeral ano Tnv A.E.A.A.K., To OsyaTto@UAaka Kadl Tov
0pPKWTO €AeyKTN-AoyloTr Tou ApolBaiou KepaAaiou. H €kBeon kolvonoleiTal xwpig kabuoTeépnon oTnv
EniTponn KepaAaiayopdg, avapTdrtal otnv ioTogeAida Tng A.E.A.A.K. oTo d1adikTuo kal TiBeTal otn 81d0gon
TwV PEPIdIoUXwY Tou ApoiBaiou KepaAaiou oTa onueia nou diaTiBevTal Ta Pepidia Tou.

3. MepidioUxol, Ol omnoiol €kNPoownoUV TOUAAXIoTOV To &va €lkooTd (1/20) Twv HepIdimwv Tou ApoiBaiou
KepaAaiou, €xouv dikaiwpa va ¢ntioouv ano Tnv A.E.A.A.K. Tn oUYKANGON OUVEAEUCEWG TV HEPISIOUXWV YId
ornolodnnoTte B€ua ocuvdEeTal, AUeoa N €UPeosa, Ye Tn dlaxeipion Tou ApoiBaiou KepaAaiou. H A.E.A.A.K.
unoxpeoUTal va OUYKAAETElI CUVEAEUGON TwV MEPISIOUXWY Tou ApoiBaiou KepaAaiou To apydTepo evTog TpIdvTa
(30) nuepwv and Tnv enidoon TNG AITNOEWS TOU NponyoUHeEvoU daiou.

4, Eav n a&ia Tou kabapoU evepynTikoU Tou ApoiBaiou KepaAaiou, os oxéon Pe TNV a&ia ava@opdag, 6nweg autn
npoodiopileTal oTa enopeva edagia, NelwBei kata névre dékata (5/10), n EmTponn KepaAalayopdg unopei va
anaitioel ano Tnv A.E.A.A.K. Tn oUykAnon ouvéAeuong Twv PePISIoUXwY Tou Pe B€ua Tn Auon Tou. H afia
avaeopdag avayeral otnv npwTn NUEPA KABe nUepoAoyiakoU TPIPAVOU Kal unoAoyileTal w¢ o apiBunTikog
MECOC 6p0oC TNG a&iag Tou kaBapoU evepynTikoU Tou ApoifBaiou KepaAaiou TwV EKACTOTE TEAEUTAIWV TEGOAPWV
(4) TpiuNVWV. Mg TN oUPNARPWON £KACTOU VEOU TPIPNAVOU, n a&ia Tou kabapoU evepynTikoU Tou Apoifaiou
Kepahaiou oTo Tpipunvo auto Ba avTikadioTda, KaTa Tov avwTEpw UMOAOYIOHO TnG agiag avagopdg, Tnv
avTioToixn a&ia Tou naAaidTepou TpIUnRvou. Me Tnv anogacn Tng Enimrponng KepaAaiayopdc yia oUykAnon
OUVEAEUONG TwV PEPIdIOUXWY Tou ApolBaiou Kepalaiou, avaoTEAAeETal n €€ayopd TwV HePIdiwv Tou. Eav n
ouvéleuon anogaaicel TN AUon Tou ApoiBaiou Kegpahaiou, To dikaiwpa €€ayopdc Twv HepPIdiwv Tou dev
duvaTal nAfov va aoknBei, evw oTnVv avTiBeTn nNepinTwon, n avacToAn TnG e€€ayopdc Twv HEPISiwV
avakaAeitar.

> ApBpo 9 — Tpomomoino™ Tov TAPOVTOE KAVOVIOLOU

1. O Kavoviouog Tpononolgital and koivou ano Tnv A.E.A.A.K. kal To OgpaTtopuAaka, Je €ykpion TnNG EmTponng
KepaAalayopdc. Avakoivwaon OXeETIKA Pe TNV Tpononoinon Tou KavoviopoU avapTaTtdl Xwpic kabuoTepnon
otnv 1oTo0gAida Tng A.E.A.A.K. oTo d1adikTuo, JE TAuTOXpOVN evnNUEPWON TNG Emmponng KepaAaiayopag. H
Tpononoinaon Tou KavoviopoU 1oxUel évavTl TwV PJepidioUXwv Tou ApoiBaiou KepaAlaiou ano Tn yvwaoTonoinon
o€ auToUG OXETIKNG avakoivwaong rnou dIEVEPYEITal XwPic KaBuaTEPNON Kal HE 0TABEPO PETO.

2. O1 pepi1dioUxol €xouv To diKaiwua, evrog Tpiwv (3) uNvwv anod Tn yvwaoTonoinon ¢' auTtoug TNG TPononoinong
Tou KavoviopoU, va {nThoouv ThV €Eayopd TwV PEPISiWV TOUG, CUNPWVA PE TOUG OpoUC eEayopdc nou ioxuav
npiv TpononoinBei o Kavoviouog.

H A.E.A.A.K. O ©GEMATO®YAAKAZ
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