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Piraeus International Equity Fund of Funds

(ANO®AZH 690/18.12.2006 TnG E.K., ®EK 1888/29.12.2006, TEYXOZ B')
(TeAeuTaia Tpononoinon KavoviopoU - Andgaaon Enirponng KepaAalayopdg 731/27.03.2026)

> ApBpo 1 — ApoBaio Kepdaraio

1.

>

To ApoiBaio KepdaAaio pe Tnv ovopacia «Piraeus International Equity Fund of Funds» kaAoUpevo eeEng
ApoiBaio KepdaAaio ouykpoTnénke (nuepounvia ouotaong 29/12/2006) He apxIKO €VeEPYNTIKO €va
EKATOMMUpPIO di1akoOoIeg XIAIadeg Eupw (1.200.000), Tiun pepidiou déka (10) Eupw kal apxikn ovopaaia
«MEIPAIQ> UNIVERSAL EMIGETIKO Fund of funds MIKTO». Tnv 28.02.2014, duvapel Tng un’ ap.
12/1247/28.2.2014 anogaong xopnynong adeiag Tou AZ Tng EmTponng Kegahaiayopdg, To ApoiBaio
KepdaAalo anoppd@noe 1o auoifaio kepdAaio pe Tnv ovopacia «AMOIBAIO KE®AAAIO ATE METOXIKO
GLOBAL Fund of funds».

To ApoiBaio KepdAaio €xel aopioTn dIApKeIa, apXOuevn anod Tn dnuoaisuon oto ®EK TNG OXETIKNAG EYKPITIKNC
anogaong Tng Enirponng KepaAaiayopdg kai digneral and Ti¢ diatageig Tou v. 4099/12 (GEK A’ 250), onwg
KaBe gopad 1oxUel (epeEnc «NOPoc») kal Tov napovTa Kavoviouo.

To ApoiBaio KegpdaAalo sival opada nepiouciag, nou anoTeAsiTal and KIvnTeG a&iec, yéoa xpnuaTayopdc Kal
METPNTA KAl TNC onoia¢ Ta eni PEPOUG OToIXEia avrnkouv €€ adlaipEToOU O€ MEPICOOTEPOUG TOU EVOC
pepidioUxoug. To ApoiBaio KepaAalo dev anoTeAel VOUIKO NpOCowo Kdl ol PepIdioUXol ToUu eknpoownouvTal
JIKAOoTIKWG Kal EEWIKWG, WG NPOG TIG EVVOUEG OXETEIG anod Tn dIaxEipion Tou Kal Ta dIKAI®KATa Toug eni Tou
evepynTikoU Tou, ano Tnv A.E.A.A.K. H TeheuTaia diaxelpileTal To ApoiBaio Kepahaio GUUHOpPOUKNEVN HE TIG
d1aTa&eic Tou NOPOU, EVEPYWVTAG KATA TNV AOKNON TwWV KABNKOVTWV TNG cUPQWVaA YE TNV apxn Tng dikaing
METAxeipIong TwV HEPIDIOUXWV.

O1 pepi1dioUxol Tou ApoifBaiou KepaAaiou dev gublUvovTal yia npa&eic | napaisiweic Tng A.E.A.A.K. 1| Tou
OepaTopUAaKa KaTa Tnv aoknon Twv Kadnkovtwy Touc.

ApBpo 2 — A.LE.AAK. - OepatopvAiakag

H diaxeipion Tou ApoiBaiou KepaAaiou dievepyeiTal and Tnv avwvupn €raipia e TNV enwvupia «MEIPAIQS
ASSET MANAGEMENT MONOIMPOZQMH ANQNYMH ETAIPIA AIAXEIPIZSHS AMOIBAIQN KED®AAAIQN», n onoia
Ba ovopddletal otn cuvexela «A.E.AA.K.», pye €dpa Tnv ABriva, n onoia cuoTabnke vOMINa, €XEl aplBuo
pnTpwou MN.E.MH. 6314201000 (npwnv A.P.M.A.E 58646/06/B/05/3) kal oAooXepwq KaTaBeBANUEVO LETOXIKO
KEPAAQIO TPIWV EKATOPHUPIWYV NevTakoaiowv XIAIadwv supw (3.500.000).

H A.E.A.A.K. dUvaTtal va diaBéTel pepidia Tou ApoiBaiou Kepalaiou anesuBeiag f/kal YECW MIOTWTIKWV
10pUNATWY, ETAIPIOV OIAXEIPIONG, ACPAAIOTIKOV ETAIPIOV, ETAIPIOV NAPOXNG ENEVOUTIKWV unnpeoiwv (EMEY)
Kal avwVUP®V ETAIpIOV €NEVOUTIKNG diapecoAdpnong (AEEA), OUVANEI OXETIKOV CUPBATEWY.

H A.E.A.A.K. duvaTal va napaitn®ei ano Tn diaxeipion Tou ApoiBaiou Kepahaiou, povo epdoov nAnpolvTai ol
npoUnoBéoeic Tou apbpou 21 Tou Nopou.

KabnkovTta OsuatopUAaka Tou ApoiBaiou KepaAaiou aokei, dUVAMEI OXETIKNAG £yypagpng oUPBaAonG nou €xel
unoypagei pe Tnv A.E.A.A.K., n avovuun Tpanedikn eTaipia Je Tnv enwvupia «TPAMEZA MEIPAIQS A.E.» nou
edpevel otnv ABriva (Apepiknc 4). O OgpaTtoPUAakac €uBUVETAl yia TNV NPOCNKOUCA €KTEAEON OAWV TwV
npoBAendpevwyv oTo dpbpo 36 Tou NOPoU apuodIOTATWY Kal UNOXPEWCEWY TOU, KABWG KAl TwV KABNKOVTWV
TOU MOU anoppeOUV anod Tn OXETIKA oUuBacn BepaToQUAAKNG nou €xel unoypdwel pe Tnv A.E.AAK.,
€VOEIKTIKA — KAl OXI NEPIOPIOTIKA - AVAPEPOUEVWV TNG PUAAENG TWV OTOIXEIWV TOU EVEPYNTIKOU Tou ApoiBaiou
Kepahaiou, TnG napakoAouBnong Twv Tapelakwv powv (cash monitoring), TNG eKTEAEONG TWV EVTOAWV TNG
A.E.A.A.K. ekTOG €dv aUTEG €ival avTiBeTec npog TIG dIaTA&elG Tou NOpou, TIG KAt €€ouaiodoTnon auTou
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ekdoBeioec ano@aoceig TNG Enirponng KepaAlalayopdg kair Tov Kavoviopd Tou ApoiBaiou KegpaAaiou, Tng
TAPNONG TWV UMOXPEWOEWV evNUEPWONG TOoo évavTti Tng A.E.A.A.K. 600 kal évavTtl Tng Emtponng
Kepahalayopag, n de A.E.A.A.K. o@eidel va napakoAouBei Tnv opBn ekTEAEOn Twv KABNKOVTWV Tou
OcepaTtopUAaka.

5. O OspaTtopuUAakag duvartal va napaitndei and Tnv doknon TwV KAabnkovTwv Tou, KATOMIV MPonyoudevNG
g1donoinong Tng A.E.A.A.K. TpeIg (3) TOUAGXIOTOV WNVEG VWPITEPA KAl €YKPIONG TOU VEOU OguatopUAaka anod
Tnv EmiTponn KegpaAaiayopdg, f va avtikataortabei, katoniv aitnuatog Tng A.E.A.A.K. Kkal €ykpiong Tng
EmiTponng KepaAaiayopdc, kata Ta €1d1koTepa opiloPeva oTo apBpo 36 nap. 10 Tou Nopou. O napaiTndeic n
avTikaTaoTabeig OepaTopuAakag eEakoAouBei va aokei Ta KABAKOVTA Tou HEXPI TNV NARPN avainyn Twv
KabnkOVTWV auTwv and To véo OguaTo@UAAKd, oTov onoio napadidel Ta OTOIXEId TOU €vePyYNTIKOU ToUu
ApoiBaiou KepaAaiou, ouvTaooovTag oXeTIKO NpwTOKOAAO. H napaitnon r avtikataotacn Tou OguyatopuAaka
Kal n avaAnyn Twv KabnkovTwv Tou véou OspatopUAaka kolvonoleital aueca and Tnv A.E.A.A.K. npog Toug
pepIdioUxoug Tou ApoiBaiou KepaAaiou, HEow oTaBepol PHECOU KAl HE AVAPTNON OXETIKNG EVNMEPWONG OTNV
10ToogAida TNG oTo d1adikTuo.

6. KaTta tnv aocknon Twv Kabnkovtwv Toug, n A.E.A.A.K. kal 0 OgyaToQpUAaKag eVeEpPyoUv PE EVTIMO Kal BeITO
TPpOMNO, PE ENAYYEANATIONO, aveEapTnaia Kal anokKAEIOTIKA NPoC TO CUU@EPOV Tou ApoiBaiou KepaAaiou kal
TWV HePIdIoUXwV Tou. O OguaTtoPUAakag dev npoPaivel o evEPYEIEC O oXEon Ke To ApoiBaio Kepaiaio f pe
Tnv A.E.A.A.K. nou evepyei yia Aoyaplaopod Tou, Ol OMoieG €VOEXETAlI va MNPOKAAEOOUV OUYKPOUTEIG
OUH@EPOVTWV PETAEU Tou ApolBaiou KegpaAaiou, Twv pepidiolxwy Tou, TnG A.E.A.A.K. kal autoU Tou 1diou,
€€alpoupévng POVO TNG MEPINTWONG nou EXel dIaxwpioel AEITOUPYIKA Kal 1EpapXikd Tnv €KTEAEON Twv
AEITOUPYIWV TNG BEPATOPUAAKNG anod Ta aAAa kKabnkovTd Tou, Mou eVOEXETAl VA NMPOKAAECOUV GUYKpPOUON
OUH@EPOVTWV Kal epooov evtonilel, diaxeipileTal, NapakoAouBEei Kal yvwoToMoIEl WE TOV KAaTAAANAo TpoOMo
OTOUG HEPIdIOUXOUG Tou ApoiBaiou KepaAdiou TIG eVOEXOUEVEG OUYKPOUOEIGC CULPEPOVTWYV,

7. O OgpaTto@UAakacg subuveTal, cUP@wva Pe Tov Nopo, €vavt Tou ApoiBaiou KepaAaiou Kal Twv HEPIdIOUXWYV
TOU yIa TNV anwAe&ia, anod Tov idlo f and TpiTo oTov onoio £xel avaTedei N OgUATOPUATKK), XPNHATOMOTWTIK®V
MECWV Nou TiBevTal o BepaToPUAAKN CUPPWVA KE TNV NEPINTWON a’ Tng napaypdgpou 6 Tou dpbpou 36 Tou
NOpou. 3TNV nePINTWoN anwAEIAG XPNUATOMIOTWTIKOU MECOU Mou €xel TeBei oe OeguaTo@uAakn, o
OepaToPUAAKAC eNIOTPEPEI, XwPIiG adikaloAdynTn kabuoTépnaon, XPNHATOMIOTWTIKO HUECO Tou idIou €idoug N
To avTioToixo nNocgo orto ApoifBaio KepaAaio ) otnv A.E.A.A.K. nou svepyei yia Aoyapiacuo Tou ApoiBaiou
KepaAaiou. O @guato@uAakag dev unéxel eubuvn, oTav anodeikvuel OTI N AnNWAEId OPEIAETAI 0E €EWTEPIKO
YEYOVOG Nou ekPeUYel TOU UAOYOU EAEYXOU TOU Kal Ol CUVENEIEC TOU onoiou Ba NTav avandQeukTeS napa TIg
eUAoyeG npoondbeieg Tou nepi Tou avTiBETou. O OguaToPUAAKAG eubuveTal, emnAéov €vavTi Tou ApoiBaiou
KepaAaiou kal Twv HPEPIdIOUXWV TOU Yl OMoIECONNOTE AAAEG {nMieg unooTouv, WG AMOTEAECHA TNG €K
npoBEoswg f €€ apeAeiac pn opBNG EKNAAPWONG TWV UMOXPEWOEWY MOoU UNeExel cUP@wva Pe Tov Nopou. H
KATA TA AvWTEPW €UBUVN ToUu OeguaTtoUAaka dev anokAeieTal oUTe nepiopileTal BACEl CUHPWVIAG, EVW,
€€aAou, dev ennpedleTal and onoladnnoTte avabson npayuaTonolsital Bacel Tou apBpou 36a Tou Nopou.

8. O1 pepidiolixol Tou ApoiBaiou Kepahaiou pnopoUv va enikalouvTal Tnv euBlvn Tou Oguato@UAaka, AUeaa n
€Upeca peow TNG A.E.A.A.K., uno Tnv npolnoBeon 0TI auTo dev odnyei o€ AAANAENIKAAUWEIG OTIG NPOTPUYEG
1l o€ avion JeTaxeipion Twv PHepIdioUXwV.

9. O OgpaTo@uUAakag O duvaTal va avabeTel og TPITOUG TIC avapePOPEVEC 0To apBpo 36 nap. 4 kal 5 Tou Nopou
AeIToupyieg Tou. H npoBAenduevn, woTdoo, AsiToupyia TNG QUAAENG TWV OTOIXEIWV TOU €VEPYNTIKOU TOU
ApoiBaiou KepaAaiou, oUp@wva pe Ta €1d1kdTepa npoPBAendpeva oto apbpo 36 nap. 6 Tou Nopou, pnopei va
avateBei og TpiTa Npdowna, Ye TNV TrHPNnon Twv akoAoubwv npolnoBecewv: a) Ta kabrnkovra auTtd dev
avartibevralr ge okono Tn PN CUPMOPPWON HE TIC anaithoslg Tou Nopou, B) o ©OspaToUAAKAG PNopei va
anodei&el OTI uNApxel avTIKEIPEVIKOG AOYOG yia Tnv avabeon auTn kal y) o OeguatopuAakag £xel emdeiel Tn
dfouaa IkavoTnTa, HEPIMVA KAl ENIPEAEIQ KATA TNV EMIAOYH KAl TOV 0pIOKO KABE TPiTOU, OTOV 0OMoio npoTiBeTal
va avabeoel PEPOG TwV KABNKOVTWV Tou, ouveyilel 0e va emideikvuel Tn d€ouoa IKAvoTNnTd, MEPIYvA Kal
ENIPENEIO KATA TNV NEPIOSIKN €NAVEEETATN KAl TOV OUVEXN €AEyXO KABE TpiTOu - Napdyou, KABWG Kal TWV
OIEUBETNOEWY OTIG OMOIEC O TEAEUTAIOG £XEl NPOPREl O OxEON ME TA KABAKOVTA MOU Tou €xouv avaTebei. H
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avadeon TNG QUAAENG TwV OTOIXEIWV TOU evepynTikoU Tou Apolfaiou KepaAaiou, cUp@wva Ye TNV napouaoda
napaypago, diéneTal ano 1o appo 36a Tou Nopou.

> ApBpo 3 — Enevéutikog okomog, emevuTikr) moAltikr), pebodot Siayxeipiong yapto@uAakiov,
EMTPENMOUEVEG £TEVOVOEIC KAL OP1A, T QWTOKTNOT ONUAVTIKNG ETPPONE, Pabuog enevovtikawv
KIVOUV@V KAl XOPAKTPLIOTIKA HEGOV HePISIOUY0V

1. EnevduTiko okond Tou ApoiBaiou KepaAaiou anoTeAei n al&non Tng a&iag Twv eneviUOEWV TOU, HECW TWV
TOMOBETNOEWY TOU EVEPYNTIKOU Tou 0 OpyaviopoUg ZuAloyikwv Enevdloswv oe KivnTég Afieg (OZEKA) i
GAAOUC OpyaviopoUG GUAAOYIK®WV €nevOUCEwWY, OTNV €AANVIKN ayopd Kdl oTo €EWTePIKO, nMou enevdUouv
KUPIWG OE PETOXEG.

2. Ma Tnv uAonoinon Tou okonou Tou, To ApoiBaio KepdAalo akoAouBei Tnv €E€N¢ enevdUTIKN NOAITIKN: ENgVOUEI
KUPIWG Og YePidIa ) HETOXEG METOXIKWV OZEKA 11 AANWV HETOXIKWV 0PYAVIGH®V CUAAOYIK®V €NEVOUCEWY TNG
napaypdagou 1 oroixeio € Tou dpBpou 59 Tou NOpoU. AsuTepeudVTWG, To ApoiBaio KepdAaio enevdlel o€
HEPidIa 1 HETOXEC AAAWY OZEKA ) GAAWV opyaviou®V CUAAOYIK®V €nevdUOEwV (AAANG KATNYOpPIiag EKTOC TwV
METOXIK®WV), KABWC KAl 0€ KATABECEIG, HEOA XpNHATAYopdac Kal napdywya XpnuaTonioTwTika péoa Tou apbpou
59 nap. 1 nep. ¢’ Tou Nopou, evw duvaTal, eniong, va KaTéXel peuaTa diabéoipa.

3. H A.E.A.A.K. aokei evepynTikr diaxeipion Tou ApoiBaiou Kegpahaiou, oTtoxelovtag oTn dnuioupyia &vog
dlapoponoinuévou XapToPUAAKIoU, PE KATAVOMN TwV enevdUCE®WV Tou Ot eniAeyuevoug OZEKA 13 dAAoug
opyaviopoUg GUAANOYIK®V nevdUOEwV d1apOpwy KpaTwy, evw diatnpei kal Tnv 19eatn, KaTd TIG NEPIOTATEIC,
avaloyia enevdUoswV O TETOIOUG OpyaviouoUc Kal o Péoa Xpnuatayopdc r o€ KATaBEOEIC Kal PEUCTA
d1aBgoiya. EmmnAgov, To ApoiBaio KepdaAaio duvartal va KAvel Xpnon napaywywv otoxelovTag €iTe Tnv
avTioTaduion MEPOUG Tou  eMevOUTIKOU KIVOUVOU TMOU  EUMEPIEXETAI OTO XAPTOQPUAAKIO EiTE TNV
anoTeAEoUaTIKOTEPN BIAXEIPIOH TOU.

4, EnmiTpenopeveg yia To ApoiBaio KepdaAaio gival ol enevdUoEIG O€:
a) Mepidia 1 peToxeg OSEKA eykekpigévwy BAcsl TV €BVIKOV VOMOBECI®V HE TIG OMOIEC €MnABE
gvapuovion pe Tnv Odnyia 2009/65/EK, onwg 1oxUel, i GAA®WV 0pyaviou®V CUAAOYIK®V €NeVOUCEWY,
aveEapTtnTa anod To €av edpelouv O KPATOC PEAOC, OO0V NMANpoUvTal ol NPoUnoBECEIC TOU OTOIXEIOU €
TNG napaypdagou 1 Tou dpBpou 59 Tou Nopou, cUPPva Pe Ta 6aa opilel o NOPoG. KaTa napekkAion Tng
napaypa@ou 3 Tou apBpou 61 kal Ye TNV eMNPUAAEN Twv diaTa&swyv Tou apbpou 64 Tou NOpou, nepi
anayopeuonG anokTHOEWS CNUAVTIKNAG EMNIPPONG, To ApoiBaio KepdAaio eNITPENETAl va anokTd Ta eV AOyw
pepidia péEXp! €ikoal ToIg ekaTo (20%) Tou kaBapoU evepynTikoU Tou ava OZEKA 1 ava opyaviopo
OUAAOYIK®WV €MevOUOewV. To aBpolioua Twv enevdUoewy Tou ApoiBaiou Kepalaiou o€ pepidia Twv AAAWV
(nAnv OZEKA) opyaviou®v GUAANOYIKWV €nevOUCEwY JEV ENITPENETAl VA UNEPPAiVEl CUVOAIKA TO TPIAVTA
ToIG £kaTd (30%) Tou kaBapoU evepynTIKOU Tou. [a TOV UNOAOYIOUO TWV ENEVOUTIKWV 0piwV Tou apBpou
61 Tou NoOpou dev AaupBavovTtal unown ol enevdUOEIG NoU €Xouv npayuartonoimnoel ol OZEKA ) ol aAAol
0pYavIoPoi CUANOYIK®V £MevOUCEWY, HEPISIa TWV OMNoiwv €xouv anokTnBei ano To ApoiBaio KepdaAalo.
B) M&oa xpnuaTayopdg nou yivovTtal dekTd n/kai anoteAoUV avTiKeigevo dianpaypaTeuong o€ pubpildpevn
ayopd Kata Tnv €vvola Tng nap. 21 Tou dpBpou 4 Tou N. 4514/2018, kKaBWC KAl TWV AVTIOTOIXWV
d1aTGEEwV TWV €BVIK®OV VOUOBECIOV TwV KpaT®V PHEAwV TNG E.E., ME TIG onoieg auTa evapuovioTnkav He
Tn di1aTa&n Tng nepinTwong 21 Tng nap. 1 Tou apbpou 4 Tng Odnyiag 2014/65/EE.
Yy) Méoa xpnupatayopdg nou anoTeAoUV avTiKeEiJeVO S1anpayddTeuong o€ KAnola AaAAn €NONTEUOMEVN
ayopd evOoG KpATOuG-HEAOUG TnGg E.E., und Tnv npolnoBeon OTI auTn A&IToupyel kavovikd, eival
avayvwpIioPEvn Kal avolikTr aTo KoIvo.
0) Méoa xpnuatayopdg nou yivovral OekTd n/kal anoTteAoUv avTiKEigevo JdlanpayddaTeuong o€
XpnuaTtiotipio A&IwV TPITOU KPATOUG N o€ AAAN €nonTeudpevn ayopd TPITOU KPATOUG, und Tnv
npolnoBeon OTI auTh AEITOUPYEI KAavVoVIKA, €ival avayvwpiouEvn Kal avoikTr oTo KoIvo. Ta XpnuaTtioTrpia
AEIWV Kal 0l ayopEC TOU NApovTog edagiou opilovTal EKAOTOTE We anogaon TnG EmTponng KepaAaiayopdc.
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€) Méoa xpnuatayopdc Tng nepinTwong 10T’ Tou apbpou 3 Tou Nopou, NANV Twv dlanpayuaTeloIdwy o€
EMONTEUOHEVN ayopd, epOoov n €kdoon f 0 €kdOTNG TWV HMECWV AUTWV UMOKEITAlI O PUBUICEIC yia TNV
NnpooTacia Twv eneviUTWV Kal TWV KEPAAQiwV Toug, kal und Tnv npolndBean OTI NAnpouvTal ol 6pol TG
nepinTwong n) TG napaypdgou 1 Tou apBpou 59 Tou NOPOU, KATA Ta €1dIKOTEPA opildpeva oTo apbpo
auTo.

oT) KaTtabéoeig o€ nioTwTIKA 1dpUpaTa anodoTEeg o€ NpWTN NTNON 1 NPOoBETUIaKEG KAaTABETEIG SIAPKEIAG
€WC 12 pNVwV Kal 1000UVAHOU PEUCTOTNTAG MIOTWTIKOUG TITAOUG, und Tov Opo OTI N €névduon
nEAayuaTonoleital NEow MIOCTWTIKOU 1I3pUMATOC Mou €XEl TNV €3pa TOoU O KPATOG-HEAOC f)/Kal Og TPIiTO
KpATOC, TO OMOI0 UMOKEITAI O£ KABEOTWG NMPOANNTIKNG €nonTeiag 100dUvVAPo PE AauTO Mou npoBAENEl n
KOIVOTIKR vopoBeoia kal To onoio neplAauBaveral ota TpiTa KpATn nou opilovTal Pe anogacn Tng
Enitponng KepaAalayopdg, UoTepa ano yvwpn Tng Tpanelag Tng EAAGdOG.

0) To ApoiBaio KepaAaio pnopei va enevdlel €wg 0€ka Tolg ekatd (10%) Tou kabBapoU evepynTikoU Tou
og Aoind péoa XpnuaTayopac, EKTOC anod Ta ava@epopeva ota we avw dagia (B), (y), (8) kai (g).

n) Napaywya xpnUaTonioTwTiKa Jéoa Tou apBpou 59 nap. 1 nep. ¢ Tou Nopou.

To xapToQuAdkio Tou OZEKA yxapakTtnpiletal and au&nuévo enevOuTIKO KivOouvo. O BaBUoOG TWV ENEVOUTIKWV
KIVOUVWV Tou XapTopuAakiou Tou ApoiBaiou KepaAaiou opiletal oto 'Eyypapo Baaikwv MAnpopopimv.

To ApolBaio Kepdalaio anguBuveTal o€ €nevOUTEG MOU €XOUV HAKPOMNPOBeopo €nevOuTikO opilovTa Kal
eminToUV va TonoBeTnBouv oc €va dIaPoponoINUEVO XAPTOPUAAKIO HEPIdiwWV HETOXIKOV OZEKA.

ApBpo 4 — Kavoveg amotipnong Tov evepynTikoL tov Apoiaiov Kepaiaiov

To kaBapod evepynTikd Tou ApoiBaiou KepaAaiou, o apiBudg Twv pepidiwv Tou, N kabapn TIUR Tou PepIdiou
Tou, n TiIPA O1aBsong kal n TR €€ayopdac Tou unoAoyilovTal KGBe epydoiun NUEPA KAl avapTwvTal oTnv
10T00eAida Tng A.E.A.A.K. oTo diadikTuo.

a) MNa Tov Npoadioplouo TNG a&iag Tou kabapou evepynTikoU Tou ApoiBaiou KepaAlaiou agaipolvTal ol auoiBEg
Kal ol npounBeieg TnNg A.E.A.A.K., Tou OguaToQUAaKa Kal TWV HEA®V TwV pubuIlONEVWY ayopwy, Ta €€0da
TWV UNOXPEWTIK®WV Baacel Tov NOopo dnuooisloswy, Ta €€0da Tou apBpou 6 Tou napovTog Kavoviopou, Kabwg
Kal Ta k€PN nou JlavEéPovVTal aTOUG PEPIdIOUXOUG KATA TNV anoTignon TG 31ng AskepuBpiou kdbe £TOUG.

B) Ma Tov Npoadiopiond TNG KaBapng TIKNAC Tou PepIdiou KABe kaTnyopiag pepidiwv, dialpeiTal To TUNUA ToU
kaBapoU evepynTikoU Tou ApolBaiou Ke@aAaiou oTo onoio avTioToixei KaBe kaTtnyopia PepIdiwv Pe ToV apiBuo
TwV HEPIdIWY TNG avTioToIXNG Katnyopiag. H Tiun d1dBeong kai n TN €€ayopdg Tou Pepidiou kABe kaTnyopiag
pep1diwv Tou ApoiBaiou KegpaAaiou emiTpENETal va unegpPRaivel ) va UnoAegineTal, avrioToixa, TNG kabapng TIHNAG
TOU MEPIdIOU TNG avTioToIXNG KATnyopiag PepIdimv  KATA TO MOCOOTO TNG OXETIKNG loxUouoag npounbeiag
d1a0eong ) eEayopdac.

H A.E.A.A.K. anoTiud Ta OTOIXEia ToUu evepynTIKOU Tou ApoiBaiou KegaAlaiou oTtnv euAoyn a&ia Toug, cUPQwva
HE Ta €101kOTEPa opilopeva aTov v. 4308/2014 kal Toug AoyIoTIKOUG Kavoveg nou BeonifovTal Ye andgpaaon
Tn¢g EmTponng Kepahaiayopdc. O npoodiopiopdc Twv eUAOYWV A&V Kal 0l OXETIKEC YVWOTOMOINCEIC YivovTal
ue Baon Tta A.M.X.A.

Me okond TNV NpooTacia TWV UQPICTAPEVWV HEPIDIOUXWY KAl KATA MAPEKKAION TWV avwTEpw, N A.E.A.AK.
duvarai va XxpnoihonoIngsl hNXaviouo npoodppoyng Tou kabapoU evepynTikoU Kal TNG KaBapng TINNAG HepIdiou
(«swing pricing»), NpoKeIpéVoU To KOOTOG avadiapBpwang Tou XxapTopuAakiou Tou ApoiBaiou Kepahaiou nou
OMEIAETAl 0E ONUAVTIKEG HETABOAEC TOU KEPAAdioU TwV HEPIdIOUXWV (ONAAdr ONUAVTIKEG €I0P0EG/DIABETEIC
HEPIBIWV N EKPOEC/ €EAYOPEG) va eNIPPINTETAI OTOUG HEPIDIOUXOUG MOU NPoKAAOUV TIG HETABOAEG (ATOI auToUg
nou anokTouv n e&ayopalouv Hepidia) Kal va MePIOPIOTEI N €niApUVON TwWV UMNOAOINWV UPICTAPNEVWOV
HEPIDIOUXWV.

H a&ia Tou kaBapoU evepynTikoU Nou NPOKUNTEI HETA TNV NPOCApUoyn auTr, anoTeAsi Tnv a&ia avagopdg yia
Tnv kataBoAn Tng afiag eEayopdg oToug MePIdIoUxoug n Tnv eionpagn Tng agiag diabeong. H
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avanpooappoopévn aia Tou kabBapouU evepynTikoU Kal n kadapr TIKN pepidiou dnuoaielovTal Kal anoTeAouv
To KaBapo evepynTikd Kal TNV kKabapr| TIKN KepIdiou Tou ApoiBaiou KepaAaiou.

H A.E.A.A.K. dUvartal va €vepyonoifoel TOV WNXAvIoPNO MPOoCdpHOoyAG ToOU KaBapou evepynTikoU Kdl TNng
KaBapng TIUNG MePIdiou, EPOCOV 01 KABAPEG EIOPOEC I EKPOEC UMEPPAiVOUV TO «KATWPAI EVEPYOMNOINONG»,
OMWG auTog opileTal OTO EVNHEPWTIKO deATIO Twv ApoiBaiov KepaAlainv Tng A.E.A.A.K.

To WG Avw evnNUEPWTIKO JeATio nepiAauBavel eniong TIC BACIKEG APXEG TNG MOAITIKAG Yid TOV WG AV®
MNXaviopo, TO WEYIOTO MOCOOTO CGUVTEAECTN AvAnpoodpuoyng nou ioxUel kKABe @opd, TNV €ninTwon Tou
punxaviopoU oToug PepIdioUXouG nou eEayopdalouv ) anokToUv Pepidia, ava@opd oTa €idn Tou KOGTOUG Nou
nepiAayBavovTal OoTovV OUVTEAEOTH avanpoodppoyng (swing factor), ava@opd otn diadikacia AAWNG
ano®Adcewyv Kal kKabopioyoU TOU CUVTEAECTN avanpooappoyng Tou kaBapol evepynTikoU.

'OTtav anogaciletal anod Tnv A.E.A.A.K. n evepyonoinon Tou w¢ avw pPnxXaviopoU Tou 1 n al&non Tou JEYIoToU
nooooToU OUVTEAECTN Avanpoodpuoyng, Kabwg kai N navon Tou v AOyw HETPOU, EVNUEPWVOVTAl AUEDA Ol
enevOUTEG Tou ApolBaiou KepaAaiou pe KGBe npoopopo PEco, kabwg kal n EmiTponn KepaAaiayopdg.

> ApBpo 5 — Mepidia, S1abeon ka e€ayopd Tovg

1. To evepynTikd Tou ApoliBaiou KepaAaiou diaipeital os pepidia. O apiBPog TwV KUKAOPOPOUVTWY HEPISiwV
au&avertal pe Tnv €kdoon kal d1abson VvEwv PePIdiwv Kal YEIwVETal e TNV €Eayopd pepidiwv. Ta pepidia
diakpivovTal oTIG €EN¢ kaTtnyopieg (classes):

a) KaTtnyopia pepidiowv R, n onoia diatiBeTal oTo oUVOAO TwV NEAATWV/ENEVIUTMV, XWPIG dIAKPIOEIC,

B) Katnyopia pepidiwv Private Banking, n onoia 3iaTiBeTal anokA&IOTIKA OTOUG ENEVOUTEG MOU AMOKTOUV
ouppeToXn oTo ApoliBaio KepdaAaio peow Tou dIKTUOU d1avoung «Private Banking» Tng AlapuecoAaBnTpiag
oTn d1a6gon pepidiwv Tou ApoiBaiou KepaAaiou Tpanelag Meipaiwg A.E.,

y) Katnyopia pepidiowv I, n onoia diaTiBeTal anokAEIOTIKA O i) B€0IKOUG €NEVOUTEG UE EAAXIOTO Nood
enévduong 100.000,00 supw kai ii) neAateg Tou Opidou Tng Tpanelag Meipaiwg A.E. oToug onoioug
napexovTal ano eraipia Tou OpiAou ol unnpecieg TNG €nevdUTIKAG SlaxXeipiong XapToQuAakKiou f Tng
napoxnG €nevoUTIKWOV CUUBOUA®Y, EQOCOV N andkTnon Twv PepIdiwv dIEveEpPYEiTaAl 0TO NAAIoIO NAPOXnG
auTOV TWV UMNPECIWV,

0) KaTtnyopia pepidiwv D, n onoia diaTiBeTal oTo GUVOAO TWV NEAATWV/ENEVOUTMV, XWPIC dIaKPIOEIG, Kal
Ta pepidia TNG onoiag diavEUOUV WEPIOUA /KAl KATABOAR METPNTWV oUPPWVa PE Ta apbpa 5 nap. 13 kal
7 Tou napévTtog Kavoviopou.

H A.E.A.A.K. dUvaTtal va GUPPETEXEI oTo ApoiBaio KepdAaio xwpig nepiopiopouc.

2. Ta pepidia Tng idiag katnyopiag sival geTa&u Toug iong a&iag kai napéxouyv idia dIKAIWPATA OTOUG HEPIBIOUXOUG
Toug. O1 KaTnyopieg dIaPEPOUV PETAEU TOUC WG Npog: (a) To NoooaTo TNG npoundeiag d1absong kal eEayopdg,
ol onoiec Bapuvouv Toug HEPIBIOUXOUG TNG KABe KaTnyopiag kaTa Tnv andkTnon kai Tnv €€ayopd pepidinv,
(B) To nocooTd TNG NpounBeiag diaxeipiong, TO MOCOOTO TNG NPOWNBEIag BeNATOPUAAKAG KAl TO MOCOCTO TNG
apoiBric anddoong ol onoiec BapUvouv To evepynTikd Tou ApoiBaiou KepaAaiou kai (y) Tn dlavoun HEPioNaTog
KAl TNV KaTtaBoAn YETPNTWV cUPPWVA e Ta dpBpa 5 nap. 13 kar 7 Tou napdvTog Kavoviguou.

3. 3TIG KATNYOPIEG HEPIdiWV Ol MPOMNBEIEC CUMHETOXNG Kal €Eayopdag KupaivovTal evrtog TwV NpoBAEndOPeEVV
oTOV NapovTa Kavoviopo avoTaTwy opiwv Kal e§e1dikelovTal gTo avTioTolxo ‘Eyypago Bagikwv MAnpopopiwv
KaBe kaTnyopiag pep1diwv. H Tiun pepidiou unoAoyidetal EexwploTa yia kaBe katnyopia pepidiwv. H apxikn
TIFA HEPIdiou TNG KaTnyopiag R ATav, kaTtd Tnv nuepounvia cuaTaong Tou apolBaiou ke@ahaiou (29/12/2006)
10,00€, n apyikn TiFA PepIdiou TnG kaTnyopiag Private Banking fATav, kata Tnv nuepopnvia dnuioupyiag Tng
katnyopiag 10,00€, n apyxikn TiUA HeEPIdiou TNG KaTtnyopiag I ATav, Kata Tnv nuUepounvia dnuioupyiag Tng
kaTnyopiag 10,00€ kai n apxikn TIPA HepIdiou TNG kaTnyopiag D ATav, kata Tnv nuepounvia dnuioupyiag Tng
katnyopiag 10,00€ (w¢g nuepounvia dnuioupyiag TnG KaTnyopiag voeitTal n nuepounvia npayuartonoinong Tng
NPWTNG CUPHETOXNG OE PEPIdIa TNG KATNyopiag).
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4, H ouppeToxn oto ApoiBaio KepdaAalo anodeikvUeTal HE TV KATAXWPNON TWV AVTIOTOIXWV HEPIdIWV Kal TWV
oToIXEiWV Tou OdIkaloUXou N Twv OIKAloUXwV Toug Ot €I0IKO NAEKTPOVIKO dpXeio Mou TnpeiTal Kai
napakoAouBeiTar ano Tnv A.E.A.A.K. H Tripnon Tou €1dikoU NAEKTPOVIKOU apxeiou pnopei va avaTtebei anod
TNV A.E.A.A.K. 0 TpiTO, PHE TNV TRPNON TWV dIATAEEWY Tou dpBpou 22 Tou NOpou, ONwg Kabe gopd 1oXUEl.

5. S€ NeEPINTWON COUMHETOXNG 0To ApoiBaio KepdAdio NEPICOOTEPWV MPOCONWY, WE CUVDIKAIOUXWV HEPIdIWY,
epapuodovTal ol diaTagelg Tou v. 5638/32 yia Tov koivo Aoyapiacud. H ocupBarikn petaBifaon pepidinv
emTpeneTal HeTa&l oulUywv N cUPBIOUVTWY, PE CUHPWVO CUMBIWONG KAl OUYYEVWV NPWTOU Kal dEUTEPOU
BaBuou, evw kaBs AAAN cupBaTikn PeTaBifaon PePIdiwV EMTPENETAI, EQOCOV deV JIEVEPYEITAl KAT' ENAYYEAUA
anod €vav ano Toug CUMBAAAOHEVOUG Kal KATapTileTal TOUAAXIOTOV HE IBIWTIKO £yypagpo nou @epel BERain
XpovoAoyia . H olUoTtaon evexUpou eni Twv HePIdiwv  Tou ApoiBaiou KepaAdiou npoUnoBETel OXETIKN
KaTaxwpenaon TnG Npagng ato €181k0 NAEKTPOVIKO apxeio nou Tnpei n A.E.A.A.K. H ikavonoinon Tou 3ikaiwpaTog
TOU gvexupouxou daveloTn SlEvepyeiTal Pe aiTnon Tou nNpog Tnv A.E.A.A.K. yia €e€ayopd TwV EVEXUPIACHEVWV
pepIdiwyv, Kal kavonoinon and To kabapod npoidv €Eayopdc. =Tnv evexupiaon HepIdimwv Tou Apoifaiou
Kepalaiou epappolovTal kai ol diaTa&eig v. 5123/2024 yia Tnv evexupiaon pepIdiwv opyaviopwyv CUAAOYIK@V
eNevOUTEWV.

6. MNa Tn ouppeToxn oTo ApoiBaio Ke@aAalo kal Tnv andoktnon Yepidiwv anaiTouvTtdl Ta NpoBAenoueva oTa apbpa
7 nap. 1 7 2, 82 nap. 1 kai 84A Tou Nopou, 18iwg n xopnynon Tou evtunou «Baaikég MANPoOQOpPIEG yia Toug
EnevduTéc» 1 Tou «Eyypa@ou Baoikwv MANpo@opiov» nou NANPOoi TIGC anNaITACEIS YVid TA €yypa®ad BACIK®V
nAnpogopiwv nou opifovral otov Kavoviopo (EE) 1286/2014 and tnv A.E.A.A.K. 1} dAAo vopikd npdowno
nou evepyei yia Aoyapiacpd TnG Kai N €Kk HEPOUC TOU UMOWNRPIoU HEPIdIOUXOU UMOPBOAN OXETIKNG AiTNONG Kal
OAOOXEPNC KATABOAN TOU avTITIHOU TNG CUMKETOXNG. KaTd Tn d1a6gon Twv PepIdiwv anayopeleTal, n o€ Bapog
Tou ApoliBaiou KepaAaiou, xopriynon niotwong and tTnv A.E.A.A.K. | To OgpaTtopUAaka.

7. H Tipn d1a6eong Twv pepidiwv npoadiopileTal pe Baon Tnv aia Tou pepidiou TNV nUEPA uNoBOANG TNG aiTnong
OUMMETOXNG, KaTa Ta €10IkoTepa opiloheva ota apbpa 11 Tou NoOpou kal 4 Tou napovrog Kavoviouou. H
anodoxn aITAOEWV CGUPHPETOXNG anogaciletal and Tnv A.E.A.A.K. cUupwva Pe Tnv nap. 7 Tou apBbpou 7 Tou
Nopou. H A.E.A.A.K. pnopei va avaoTEAAEl KaTd TNV Kpion Tng Tn di1d6gon Pepidiwv.

8. Me okond TNV MNpooTacia TWV CUPEPEPOVTWV TWV U@IOTAPevwv HepIdioUxwyv, n A.E.A.A.K. dUvatal va
EVEPYOMOINCEl UNXAVIOWO €I0QOPWYV YId TNV anoTponr Tng anopeiwong Tng a&iag Tou evepynTikoU TOU
ApoiBaiou KegpaAaiou (anti-dilution levies - ADLs) waoTe To kKO0OTOG avadidpBpwaong Tou XapTopuAAKiou Tou
ApoiBaiou Kepalaiou nou ouvdEeTal PE TIC KIVAOEIG VEWV CUUMETOXWV, va unv enifaplvel 1o kabapo
EVEPYNTIKO Tou ApoiBaiou Ke@ahaiou aAAd Toug pepidioUxoug nou aiTouvTtalr Tn di1dbeon pepidiowv. O
UNXaviopog, e@ooov evepyonoindei, anoTeAeiTal and Tn otabeprn npopndeia d1dBeong, KABwS kKal ano Tnv
€10(opd yia TNV aAnoTponn Tng anopeimwong a&iac. To PEYIOTO MOCOOTO €I0QOPWV YiA TNV dAnoTponn Tng
anopeinwong agiag avapEpeTal oTo EVNUEPWTIKO deATIO kal oTo 'Eyypago Baoikwv MAnpogopiwmy Tou ApoiBaiou
KepaAaiou. Z& nepinTwaon evepyonoinong i navong Tou avwTEpw Pnxaviopou, n A.E.A.A.K. evnuepwvel aueoa
TOUuG MepIdIoUXOUG Tou ApoiBaiou KegpaAaiou pe kdBe npdopopo MECO, KABWG kalr Tnv EmTponn
KepaAalayopdc.

9. Me Tnv enipUAA&n TnG napaypagou 12 Tou napovTog apbpou, n A.E.A.A.K. unoxpeouTal va eEayopalel YETA
and aitnon Twv PepIdioUxwv, Hepidia Tou ApoiBaiou KepaAaiou cUp@wva pe Ta opilopeva oTo apbpo 8 Tou
Nopou. & nepinTwon nou o PePIdIoUX0G eMBUPEl PepIkn €Eayopd, Ba npéenel va npoadiopilel Tov akpifn
ap1Ouo PepIdiwv nou eniBupei va eEayopacBouv. To npoidv TNG eEayopdc kKaTaBAAAeTal o PeTpNTd, oUPPWVA
ME Ta €i10iIkOTEpa opilOPeva oTtnv nap. 3 Tou apBpou 8 Tou Nopou, n de TiUn €€ayopdc €ival ekeivn TNG
nUepopnviag unoBoAnG TG OXETIKNG aiTnong. Me Tnv enipuAagn Tng napaypdgou 10 Tou napovTog apbpou,
N KaTaBoAn Tou npoiovTog eEayopdc dievepyeiTal To apyoTePo nevTe (5) epydoINeG NUEPEG WETA TNV UMOBOAN
TnG aitnong €ayopag. AvaoToAn Tng eEayopdg pepidiwv €ival duvaTn og €EAIPETIKEG NEPINTWOEIG, EPOOOV
eMBAAAETAl and TIG MEPIOTACEIG KAl TO CUUMEPOV TWV HEPIdIOUXWY, KATOMIV aitnong Tng A.E.A.A.K. kai
OXETIKNG adeiag TnGg Enitponng KegaAaiayopdg, n katdémiv aimioloynuévng andgpaong Tng Emitponng
Kepahalayopdg, kata nepinTwon, cUPewva e Ta 1d0ikoTepa opifopeva oto apbpo 8 nap. 4 kai 5, avrioToixa,
Tou Nopou.
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10.

11.

12.

KaTd napékkAion anod Tnv dpEowg nponyoUpevn Napdypa®o Tou napovTog dpbpou, n A.E.A.A.K. duvaTal
va npoBAénel nepiodo npoesidonoinong O0éka (10) kaT’ avwTaTo Oplo €PYACINWV NUEPWV METAEU TNG
nUepopnviag unoBoAng aIThoswy eEayopac Kai TG NHEpPopnviag kataBoAng aToug pepidiolxoug TNG agiag Twv
€EayopaocBevVTWV HEPIdIWV O NEPINTWOEIC MOU N PEUCTOTATA TWV MEPIOUCIAK®Y OTOIXEIWY, OTA ornoia &Xel
enevdUoel To ApoiBaio Ke@dalaio dev enapkei yia Tnv €ykaipn kataBoAn (evrdg Tng npobeopiag Twv 5
€pYAoIHWV NUEPWV) TNG a&iag eEayopdg Twv WepIdiwv o eUAoyN TIWN.

H A.E.A.A.K. evnuepwvel aueoca Tnv Enirponr Kepahaiayopdc kai Toug PepIdIoUX0uG yia TNV EVEpyonoinon
TOU NpoavapepOPeEVOU HETPOU, ava@EPOVTAg KAt €AAxXIoTov Tov akpiBry aplOPd epydciywv NUEPWV TNG
nep16dou Npoeidonoinaong, o onoiog o€ KABe nepinTwon dgv Pnopei va unepBaivel To avwTaTo 0pIo Twv d€Ka
(10) epyacipwv nuepwv. H avakAnon and tTnv A.E.A.A.K. Tou PETpoOU auToU f n HEIWON TNG NeEPIOdOU
nposidonoinong yvwaoTtonolsital ayeca otnv EmTponn Ke@aAaiayopdg kal aToug HePIBIoUXouG.

Me okond TNV MpooTacia TWV CUHQPEPOVTWV TwV UPIoTAPevwVY pepIdiolxwy, n A.E.A.A.K. dlvaral va
EVEPYOMOINCEl UNXAVIOWO €I0QOPMYV YIid TNV anoTponr Tng dnopeiwong Tng a&iag Tou evepynTikoU Tou
ApoiBaiou KepaAaiou (anti-dilution levies - ADLS) woTe To KOOTOG avadidpdpwaong Tou XapToPpUAAKiou Tou
ApoiBaiou KegpaAaiou nou cuvyEETal PE TIG KIVAOEIC EEayopwV , va PNV eniBapUvel To kaBapd evepynTIKO Tou
ApoiBaiou KepaAaiou aAAd Toug pepIdIoUX0oUC NMou aiTouvTal TNV e€ayopd TwV HEPISiwV Touc. O PuNXaviouog,
epoOoov evepyonoinBei, anoteAeital and Tn oTabepr| npoundeia eEayopag , KaBWC Kal ano Tnv €1l0Qopa yida TNV
anoTponn Tng anopeiwong a&iag. To PEYIOTO NOCOOTO €I0POPWY Yid TNV ANOTPONn TNG anopeiwong a&iag
avaQEPETal 0TO EVNUEPWTIKO deATIO Kal oTo 'Eyypago Baoik®wv MAnpo@opi®v Tou ApoiBaiou KepaAaiou. Ze
nepinTwon evepyonoinong f nalong ToUu avwTEpw Mnxaviopou, n A.E.A.A.K. evnuepwvel AUECA TOUG
pepIdioUxoug Tou ApoiBaiou KepaAlaiou pe kabe npdopopo PYETo, Kabwg kal Tnv EmTponn KepaAalayopdc.

Me okonod TNV NPooTacia TWV CUPPEPOVTWY TWV HEPISIOUXWV N ToU €nevduTIkoU KolvoU n A.E.A.A.K. dUvaral,

KATa Tn OIaKPITIKA TNG EUXEPEID, VA EQAPHOTEl UNXAVIOHO NEPIOPICHOU EKTEAEONC TwV EayopwVv (redemption

gates) OTIG NEPINTWOEIG NOU KPIVETAI avaykaio AOyw €EAIPETIKWV NEPICTACEWV MOU NMPoKUNTOUV 13iwg OTav:
a) avegapTnta and Tnv Kavovikn SieEaywyrn TnG €nevOUTIKNAG OTPATNYIKNG, TO €NINEdo TWV AITHOEWV
€Eayopdc cival T6oo au&nuévo, woTe, AauBavovTac unown To €ninedo PEUOTOTNTAG TWV MEPIOUCIAKMDV
oToIXeiwv Tou ApoiBaiou Kepalaiou, ol evTOAEG €Eayopdg dev pnopolV va eKTEAECTOUV PE OPOUG MoOU
NpPooTATEUOUV TA CUHPEPOVTA OUTE dIaoPAAilouv TNV ICOTIUN PETAXEIPION TWV HEPIDIOUXWY,
B) ol aiTnosig eEayopdc unoBailovTal und ouvOnKeG Nou evOEXETAl VA UNOVOUEUOOUV TNV aKePAIoTNTA
TNG ayopdc.

KaTta Tnv epappoyn Twv oG avw n A.E.A.A.K. duvaTtal va epappdaoel 0plo eEayopwv KaTda 1o id10 NocooTod yia
OAOUC TOUG HEPIBIOUXOUC NOU £X0UV UNOBAAEl aiTnaon eEayopdc, ol onoiol evnUEPWVOVTAl €131KA Kal Ue oTabepd
MECO yia TO YeEYovog auTd. To PEPOC TwV EVTOAWV €EAYOPAC NMOU MAPAMPEVEI AVEKTEAEDTO, €NAVUNOBAAAETAI
NpPOG EKTEAECN OE EMNOHPEVEG NUEPOMNVIEG Kal OeV €XElI MPOTEPAIOTNTA, OE OXEON WE TIG VEEC EVTOAEC €EaYOPAG
nou unoBaAAovTal anod Toug PePIdIOUXOUG KATA TIG ENOUEVEC AUTEG NUEPOMNVIEG.

H A.E.A.A.K. evnuepwvel Tnv EmTponn KepaAaiayopdg kai eninA&ov To enevOuUTIKO KOIVO HE KABe npdopopo
MECO, TO CUVTOPOTEPO duvaTd Kal KAt €AAXIOTOV JE avAapTnon oTnv 10TooeAIda TG yia TNV anogaacr Tng va
€papuoosl 6pio €Eayopwv OCO KAl TNV AVAKANGCN TV MEPIOPICUWV MOU €XEl epapuocel. EmnAéov, ol
HeEPIDIOUXOlI TwV OMoiwv Ol aITAOEIG €Eayopdc Oe&v €XOUV EKTEAEOTEI MANPWG EVNHEPWVOVTAl XWPIG
KaBuoTépnon, Npoownika Ye oTabepod PEDO.

To Oplo eEayopwv nepav Tou onoiou n A.E.A.A.K. dUvaTal va eVveEPYOnoINoel Tn HEPIKN EKTEAEDN TWV EVTOAWV
€Eayopag piag nuepounviag opiletal o€ 5% Tou kaBapoU evepynTIKOU Tou ApoiBaiou KepaAaiou.

H péyiotn didpkela €papuPoyng Tou WETPOU auTou Oev duvaTal va unepBaivel TiIG 20 €pYACIPEG NUEPEG OE
d1aoTNHa 3 Pnvov.
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13.

14.

MepaITEPw AENTOUEPEIEC WG NPOG TOUG OPOUC UMNO TOUG onoioug dUvaTal va anogaacioTei ano Tnv A.E.A.A.K. n
£(papuoyn TOU HNXaviopoU neplopiopol eKTEAEONC Twv eEayopwv (redemption gates) kaBopilovtal oTo
EVNHEPWTIKO JeATIO.

H A.E.A.A.K. dUvatal va ano@acilel, €TNCIwG N o€ €va I NEPICOOTEPA €vOIANEDA XPOVIKA ONUEia Kata Tn
dldpKeId TNG XPNONG, TNV KATABOAN OTOUG MEPIDIOUXOUG METPNTWV MECW €Eayopdc pepidiov (Xwpic va
nponynOsei aiTnon Twv PePIdIOUXWV) OE CUYKEKPIMEVN nueEpopnvia nou Ba kaBopileTal oTn OXETIKA WG AVW
anogaon. O apiBuog Twv eEayopalopevwv PepIdiwv kKabe pepidioUuxou unoloyiletar Baosl Tou UWOUC TNG
nocoaTiaiag kKaTaBoANG eni Tou GUVOAIKOU aplBpoU PEPIdi®WY NoU KATEXEI 0 YEPIDIOUXOG KaTda TNV kaBopliobeioa
oTNV OXETIKA anogaon Tng A.E.A.A.K. nuepopnvia, pe Baon Tnv kabapn Tiur Twv pepIdiwv Tou ApoiBaiou
KepaAaiou nou avTioToixel oTnv npoavagepopevn nuepounvia (Xwpic va epapudletal npoundeia eEayopdag).
H andé@aon Tng A.E.A.A.K., KATAG Ta AVWTEPW, E€ival TEKKUNPIWHEVN KAl YVWOTOMNOIEITAlI 0TOUG HEPISIOUXOUG HE
OXETIKN avakoivwon otnv i1oTogeAida Tng A.E.A.A.K. www.piraeusaedak.gr. MponyoUpeveg kaTtaBoAeg dev
anoTeAoUv eyyUnaon yia ENOPEVEG KATABOAEC.

e nepinTwon nou yia 1o ApoiBaio KepaAaio Tnpeital ouAANOYIKOG Aoyaplacuog papuolovTdl ol OIKEIEC
npoBAEweic Tou NOpouU Kal 13iwG ol OXETIKEG d1aTAEeIC Twv apBpwyv 6, 6A, 6B, 6 kal 7A auToU Tou VOHOU. QG
OUAAOYIKOG Aoyaplaopog uepidiwv Tou ApoiBaiou KepaAaiou, kata Tnv £vvold Tou apbpou 3 nep. Kn) Tou
Nopou voeital o Aoyapiaopog pepidiwv Tou ApoiBaiou KepaAaiou, o onoiog Tnpeital oto €181K0 NAEKTPOVIKO
apxeio TNG A.E.A.A.K. oTo Ovopa diapecoAaBnTr) yia Aoyapiaopo NeEAAT®V TOU, OTOV onoio kataxwpifovTal
OUYKEVTPWTIKA pepidia Tou ApoiBaiou KegaAaiou mou avrKouv oToug NEAATEG Tou avTioToixou diapecoAaBnTn
Kal 0 onoio¢ avaAueTal og Yepidia kal TEAIKoUG pepIdioUxoug ata BiBAia Tou diapecoAapnTn.

> ApBpo 6 — AuoiPeg, mpounBdeteg kat €06

1.

Toug pepidloUxoug Bapuvouv aneubeiag ol npounBeieg d1aBeong kai €€ayopdc pepidiwv Tou ApoiBaiou
KepaAaiou, nou opifovTal wg €&NG:
a) Katnyopia pepidinv R: €wg 2,00% yia Tn diaBeon kail 2,00% vyia tnv e€ayopa,
B) Katnyopia pepidiwv Private Banking: €wg 2,00% yia Tn d1a6gon kal £wg 2,00% yia Tnv €Eayopd Kal
y) Katnyopia pepidiov I: ¢éwg 2,00% yia Tn di1a6son kal €wg 2,00% yia Tnv eEayopd
0) Katnyopia pepidiov D: €wg 2,00% yia Tn d1dBeon kai 2,00% yia Tnv €Eayopa,
kal unoAoyilovTal pye Baon Tnv a&ia Twv PePIdiwV NMou anokTwvTdl f e€ayopdalovTal Kal sionpdrTrovTal
KAaTa TN OTIYMR TNG JIEVEPYEIAG TNG AvTioToIXNG Npagng.

To evepynTikd Tou ApoiBaiou KepaAaiou Bapuvouv OAeG ol nAnpwHEG nou dievepyouvTtal npog Tnv A.E.A.A.K.
Kal Tov OgpaTto@UAaka, CUPNEPIAQUBAVOUEVWY TWV NMPOCWMN®WV OTA OMoia auToi £Xouv avabeasl AsiToupyieg
TOUG Kal, €101kOTEPA:
O1 akdAouBec npounBeieg / apolBEC, ol onoieg unoAoyifovTal eni TOU YEGOU OPOU NUEPNTIWV ANOTIMACEWVY TNG
kaBapnc a&iag Tou ApoiBaiou KepaAaiou kal elonpaTtrovTdl oTo TEAOG KaBe pniva:
i) MpounBeia Alaxeipiong UWoug:
o Ta Tnv katnyopia pepidiwv R €wg 2,25 % £TNOIWG,
o Ta Tnv katnyopia pepidiwv Private Banking: €wg 1,50% £Tnoiwg,
o Ta Tnv katnyopia pepidiov I €wg 1,10% £TNoiwg Kal
o Ta Tnv katnyopia pepidiwv D £wg 2,25 % £Tnoiwg,
i) MpounBeia OepaToPuAaknc UWoug:
o Ta Tnv katnyopia pepidiwv R €éwg 0,30% eTnoiwg,
o Ta Tnv katnyopia pepidiwv Private Banking: €éwg 0,20% eTnoiwg,
o Ta Tnv katnyopia pepidiwv I €wg 0,15% eTnoiwg Kal
o Ta v katnyopia pepidiwv D £€wg 0,30% eTnoiwg,
To evepynTikO Tou ApoiBaiou Ke@ahaiou Bapuvouv Kkal Ta KATwWTEPw €E0da n/kalr dandveg, nou
nepiAapBavovTal NEPIOPIOTIKA OTOV NAPAKATW KATAAOYO:
a) ‘'E&oda eAéyxou Tou ApoiBaiou KepaAaiou ano Toug OpkwToUg EAEYKTEG.
B) NMANpwpEg o€ vopikoUg kal Aoinoug GuBoUAOUG.
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y) Tuxov £€oda diavoung (n.xX. €€0da ekTUNWONG, ANOCTOANG, KAM.).

0) 'EE0da nponyoUPEVWV XPHOEWV.

€) 'E€oda, @oOpol kal npopndeieg cuvaAlaywyv nou npayuartonolioUvTal yia Aoyaplacpd Tou ApoiBaiou
KepaAaiou.

oT) 'E€E0d0a TwVv npoBAendpevwyv ano 1o NOPo dnPocIeUCEwWY NMou npayuaTonoliouvTadl yia Aoyapiacpd Tou
ApoiBaiou KepaAaiou. Mg €Eaipeon TIGC UNOXPEWTIKEG anod Tov NOpo dnuocieloelg, kabe aAAn dnuoaisuon
OXETIKA Pe To ApoiBaio KepdaAalo yiveral e €£0da Tng A.E.A.A.K..

{) 'E€oda nou apopolV TNV UMNOXPEWTIKN anod TNV KEIPNEVN VOUOBETia evNUEPWON TWV HEPIDIOUXWV.

n) Maong eUoewc Popol nNou apopouv To AuoiBaio KepdaAalo, eilopopéc otnv Enirponr Kepahaiayopdg
Kal ouvageic eniBapuvoelc.

B) ApoIBéc kal €€0da kaTaBaAAOPeEVEG/ a O TpiTa MPOOWNA yia NApoOXr UMNPECIOV OE OXEON HE TO
ApoiBaio KepdAaio epocov ouvTpéxel nepintTwon (A.X. To KOOTOG ANWNG Kal Xpnong dedopévwy ano: i)
TPITOUG NApOXOUG YIa TNV CUHHOPPWON HE TO EKACTOTE I0XUOV KAVOoVIOTIKO NMAAiCIO NEPi YVWOTOMOINTEWV
agIpopiac oTov TOUED TWV XPNHATONIOTWTIK®V UMNPECI®V, ii) NapoXoug dEIKT®V avapopdag, iii) napdxoug
dedopevwy agloAoynong NioToOANATIKNAG IKavOTNTAG K.A.M.).

Ano Ta avwTEépw £E€oda, Ta £Eoda diavoung (und y) kai Ta €€oda nou apopouV TNV UNOXPEWTIKA anod Tnv
Keipevn vopoBeaia evnuépwaon TwV HePIdioUXwV Tou ApoiBaiou KepaAaiou (und {) xpswvovTal ancubeiag
oTNV KaTnyopia Pep1dinyv yia Aoyapiacuo Twv PEPIdIoUXWVY TNG onoiag €xouv npayuartonoin®ei. 'OAa Ta
unoAoina €€0da BapUvouv OAEC TIC KATNYOPIEC HEPIDiwV.

'OtTav To ApoiBaio KepdAalio enevdusl o pepidia ) HETOXEG OZEKA 1 AAAwV 0pyaviop®V CUAAOYIK®V
enevdloewyv nou TehoUv und Tn diaxeipion, aneubeiag 1 we avabeon, Tng A.E.A.A.K. 1} AAAng eraipiag
ouvdedepevng e TNV A.E.A.A.K. oTo nAdiolo KoIvAg diaxeipiong n KoivoU eAEyXOU 1 AOYw ONUAvTIKAG AUEONG
N €UUEONCG CUMMETOXNG, TOTE n A.E.A.A.K. N n ouvdedepuévn He auTnVv eTaipia dev kataAoyilel npounBeieg
d1G6gong ) eEayopdg yia TIG avwTEPw €NevOUTEIC.

ApBpo 7 — Alavoun kepSawvv

O1 npooodol Tou ApoiBaiou KepaAaiou and TOKOUG Kal pepioparta duvavTal va snavenevduovTal | vda
dlavépovTal ¢ oTouG HEPIdIOUXOUG HEPIBIOUXOUG ETNCIWG N O €va ) NEPICCOTEPA €VOIAUEDA XPOVIKA onueia
KaTa Tn dldpKela TG XpNong YeTa and anogacn tTnG A.E.A.A.K., apoU nponyoupevwe apaipedei To oUVoOAO
Twv danavwyv Tng OIKEIAg, KATa nepinTwaon, nepiddou avapopdg..

Ta k€pdn and TNV NWANGCN OTOIXEIWV Tou evepynTikoU Tou ApoiBaiou KepaAaiou dUvavTal va enavensvdlovTal
N va dlavéuovTal OTouG HEPIdIOUXOUG €TNCIWG 1 O €va 1 NepPICoOTEPA €VOIANETA XPOVIKA onueia katd Tn
d1dpKela TNG Xpnong Peta and andégaon Tng A.E.A.A.K., HETG TNV aQaipeon TUXOV OUVTEAECBEIOWV UEXP! TO
TENOG TNG OIKEIag, kaTd nepinTwon, Nepiddou ava@opdag KEPaAaiakwy {nuiwy.

Epdoov n A.E.A.A.K. anogacioel Tn diavoun Twv Kepdwv Ba nponysital avapTnon oXETIKNG avakoivwaong aTnv
10To0eAida Tng A.E.A.A.K. oTo diadikTuo.

Katd Tnv kataBoAn Twv kepdwv, napakpaTtouvTal ol avaloyouvTeg Qpopol, CUPPWVA HE TN VouoBeaia nou
10XUEI KATA TO XPOVO KATABOANG TWV KEPIWV.

H diaxeipioTikn xprion Tou ApoiBaiou KepaAaiou éxel didpkela dwdeka (12) pnvwv, PE NUEPOMNVia TEAOUG
xpnong Tnv 31n AskepuBpiou EKACTOU £TOUG.

ApBpo 8 - Avon tov apofaiov keQPAAAIOL KAl CUVEAEVOT) HEPISIOVY WV

To ApoiBaio KepaAalo AUETAl EpOTOV CUVTPEXEI OMOIOGONMNOTE And TOUg ava@epOevoug aTo apbpo 9 nap. 1
Tou Nopou Adyoc.
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Se nepintwaon AUong Tou ApoiBaiou KepaAaiou, To kaBapd evepynTikd Tou diaveéUeTal anod To OspaTto@UAaka,
Kat’ evtoAn Tng A.E.A.A.K.. MeTtd TO népacg Tng diadikaciag dIavoudng Tou evepynTikoU Tou ApoiBaiou
KepaAaiou, ouvtacoeTal €101k €kBgon, n onoia unoypdgeTal ano Tnv A.E.A.A.K., To ©guaTto@UAaka Kal Tov
OpPKWTO €AeyKTN-AoyioTr Tou ApoiBaiou Kepalaiou. H £kBeon kolvonoleiTal Xwpi¢ kabuoTépnon oTnv
EmiTponn KepaAaiayopdg, avaptartal otnv 1oToosAida Tng A.E.A.A.K. oTo diadikTuo Kail TiBsTal oTn di1dbeon
TwV HepIdioUXwV Tou ApolBaiou KepaAaiou oTa onueia nou diaTiBevTal Ta pepidia Tou.

MepidioUxol, Ol omnoiol €kNPoownoUv TOUAdxIoTov To éva €lkooTd (1/20) Twv pepidiwv Tou ApoiBaiou
KepaAaiou, €xouv dikaiwpa va {ntrioouv ano Tnv A.E.A.A.K. Tn oUyKANGOn ouveAeUoEws TWV HEPISIOUXWV YId
onolodnnoTe Béua ouvdEeTal, AUeoa N €uueca, Ye Tn diaxeipion Tou ApoiBaiou KepaAaiou. H A.E.A.A.K.
unoxpeoUTadl va OUYKAAECEI OUVEAEUON TwV PEPIDIOUXWV Tou ApoiBaiou Ke@aAaiou To apyoTEPO EVTOG TPIAVTA
(30) nuepwv anod Tnv enidoon TNG AITNOEWE TOU NponyoUhevou edagiou.

Edv n a&ia Tou kaBapou evepynTikoU Tou ApoifBaiou KepaAaiou, og oxeon We Tnv aia avagopdag, onwg auTn
npoadiopileTal oTa enopeva edagla, HelwBei kaTa nevre dékata (5/10), n Enitponn KepaAaiayopdg pnopei va
anaitiosl and Tnv A.E.A.A.K. Tn oUYKANON OUVEAEUONG TWV HEPISIOUXWV Tou WeE B€ua Tn Auon Tou. H a&ia
ava@opag avayeral oTnv npwTn NUEPA KABe nuepoAoylakoU TPIPAVOU Kal unoAoyileTal wg o apiBunTikog
HWE00G 0p0OC TNG a&iag Tou kabapou evepynTikoU Tou ApoifBaiou KepaAaiou TwV eKAOTOTE TEAEUTAIWV TECTAPWV
(4) TpiNVwV. Mg TN CUPNARPWON €KACTOU VEOU TpIPAvou, n a&ia Tou kaBapol evepynTikoU Tou Auoifaiou
KepaAaiou oTo Tpignvo auto B6a avTikabioTd, katd Tov avwTépw unoAoyiopd Tng a&iag avagopdg, Tnv
avTioToixn a&ia Tou naAaldTepou Tpiunvou. Me Tnv anogaocn TG Emtponng Kegalaliayopdg yia ouykAnon
OUVEAEUONG TWV PePIdioUXwV Tou ApoiBaiou Kepalaiou, avacTéAAeTal n e€ayopd Twv HePIdiwv Tou. Eav n
ouveAleuon ano@aaiosl Tn AUon Tou ApoiBaiou KepaAaiou, To dikaiwpa €Eayopdc Twv HePIdiwV Tou dgv
duvartal nAéov va aoknBei, evw oTnv avTiBern nepinTwon, n avactoAn Tng £€ayopdg Twv MePIdiwv
avakaAeital.

> ApBpo 9 - Tpomosmoinon Tov TAPOVTOG KAVOVIGLOV

1.

O Kavovigpog Tpononolgital ano koivou ano Tnv A.E.A.A.K. kal To OgpaTo@UAaka, Je €ykpion Tng Enirponng
KepaAalayopdc. Avakoivwon OXeTIKA PE Tnv Tpononoinon Tou KavoviopoUu avapTaTtal Xwpi¢ kabuoTepnon
otnv 1otooeAida TnG A.E.A.A.K. oTo d1adikTuo, YE TAUTOXPOVN evnuEpwan TNG EmTponnc KepaAalayopac. H
Tpononoinaon Tou KavoviopouU 1oxUel EvavTl TwV JepIdiouxwv Tou ApoiBaiou KepaAlaiou anod Tn yvwaoTonoinon
o€ auToUC OXETIKNG avakoivwaong rnou dIsvepyEeiTal Xwpic KaBuoTEpnon Kal UE oTaBePO PETO.

O1 pepidioUxol €xouv To dikaiwpa, evrog Tpiwv (3) UNVwV ano Tn yvwoTonoinon ¢' autoug TNG TPOnonoinong
Tou Kavoviopou, va {nTioouv TNV €€ayopd TwV HEPIdIiWV TOUG, CUNPWVA HE TOUG OPOUG €Eayopdg nou ioxuav
npiv Tpornonoin@si o Kavoviouog.

H A.E.A.A.K. O BGEMATO®YNAKAZ

11



IHepawwg Asset Management
Movonpoowan Avavoun Etaipia
Awayeipiong Apofainv Keparaiov

Adela AeiToupyeiag: EK 6/378/14 4 2006
EnonTikn Apxn: Enitponr KepaAaiayopdg
Ap. lE.M.H. 6314201000, A®M: 999081601

New®. Zuyypou 87, 117 45 Abrva

T: 210 328 82 22 | F: 210 328 86 90
piraeusaedak@piraeusbank.gr
www.piraeusaedak.gr



[[[ iiggeetu ﬁianagement

OI OZEKA AEN EXOYN EITYHMENH AMNOAOZH KAI OI NMPOHTOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



