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Piraeus 3Y Rolling Maturity Strategy 2039 I Bond Fund

(AMTO®ASH E.K.: 768/19.08.2026)
» ApBpo 1 — Aporpaio Kepdaraio

1. To ApoiBaio KegpdaAaio pe Tnv ovopaaoia «Piraeus 3Y Rolling Maturity Strategy 2039 I Bond Fund» (kaAoUpevo
€PeENG ApoliBaio KegpaAalo), ouykpotndnke (nuepounvia adsiag oloTtaong anod EmTponn KepaAalayopadg ,
19.08.2026) Pe apxikd evepynTIKO TPIAKOOIEG XIAIAdeC eupw (300.000,00) kal Tiur PepIdiou déka eupw (10€).

2. To ApoiBaio KepdAaio é€xel didpKela nepinou dwdeka €TWV and TNV nNUEpodnvia ARENG CUYKEVTPWONG TOU
evepynTikoU Tou, ATOl €wG To 2039, PeTd TNV nNApodo Twv onoiwv Ba peuctonoinBei NARPWG £wg TiIc 31
MapTiou Tou £T0UG 2039, Kal digneTal ano TI¢ dIaTAEeIC Tou v. 4099/12 (PEK A’ 250), 6nwg Kabe gpopd IoxUEl
(e@eEnc «Nopoc») kal Tov napodovra Kavoviopo. H nepiodog ouykEVTPWONG Tou evepynTIKoU Tou Apolfaiou
KepaAaiou B8a An&el oTic 26.03.2027 1 kal npiv ano Tnv &v AOyw nuepounvia kaTtonv anogacncg Tou
AloiknTikoU SupBouliou Tng ETaipiag Alaxeipiong, n onoia dUvaTal va AneBei €iTe o€ nepinTwon Nou To UWog
TOU evepynTIKoU Tou ApolBaiou KepaAaiou Egnepacel To NO00O TWV OIAKOCIWV MEVAVTA EKATOMMUPIWV EUPW
(250.000.000,00 €) ite og kGBe AAAN nepinTWon Mou ToUTo KpIBei OTI €ival NPo¢ TO CUHQPEPOV TWV
HepIdiouxwyv kal Tou Apolfaiou KepaAaiou. MNa Tnv Tuxov anogacn Tng ETaipiag Alaxeipiong nepi npowpng
AMENG TNG NePIOOOU OUYKEVTPWONG evepynTikoU cUPQWVA HE TNV dPéOwg nponyouUusvn npdtaon, Oa
EVNUEPWVOVTAl Ol €NevOUTEC WHE OXETIKA davakoivwon otnv 1oTtooeAida Tng ETaipiag Alaxeipiong
www.piraeusaedak.gr.

3. To ApoiBaio KepdAalo sival opada nepiouciag, nou anoTeAeiTal and kivnTeg aieg, péoa xpnuaTayopac Kai
UETPNTA Kal TnG onoiag Ta eni PEPOUC OTOIXEId avhnkouv €€ adldIpETOU Ot MEPICOOTEPOUG TOU EVOG
pepIdiouxouc. To ApoiBaio KepdaAaio dev anoTeAel VOUIKO NpOCowNo Kdal ol PePIdIoUXOl TOU eknpoownouvTal
JIKAOTIK®WG KAl EEWDIKWG, WG NPOC TIC EVVOUEG OXECEIC and Tn diaxeipion Tou Kal Ta dIKAIWPATA TOUG €Mi TOU
€vepyNTIKOU Tou, anod Tnv A.E.A.A.K. H TeAeuTaia diaxeipiCeTal To ApoiBaio KepaAaio CUUUOPPOUPEVN HE TIG
d1aTa&eic Tou NOHOU, EVEPYWVTAG KATA TNV AOKNON TwWV KABNKOVTWV TNG cUPQWva JYe TNV apxn Tng dikaing
UETAXEIPIONG TWV HEPIBIOUXWV.

4, O1 pepidiouxol Tou ApolBaiou KepaAaiou dev guBlUvovTal yia npa&eic n napalsiyeic Tng A.E.A.A.K. 11 Tou
OepatopUAaka KaTa Tnv aoknon Twv KadnkovTwyv Toug.

> ApBpo 2 — A.E.A.AK. - Ogpatopuiakag

1. H diaxeipion Tou ApoiBaiou KepaAaiou dievepyeiTal and Tnv avwvupn €raipia e TNV enwvupia «MEIPAIQS
ASSET MANAGEMENT MONOMPOZ=QIMH ANQNYMH ETAIPIA AIAXEIPIZSHZ AMOIBAIQN KE®AAAIQN>», n onoia
B8a ovopddletal otn ouvexela «A.E.A.A.K.», pye €dpa Tnv ABriva, n onoia cuoTabnke vOpipa, €xel apiBuo
punTpwou M.E.MH. 6314201000 (npwnv A.P.M.A.E 58646/06/B/05/3) kal oA0OXEPWG KATABEBANHUEVO LETOXIKO
KEPAAAIO TPIWV EKATOHHUPIWV NEVTAKOTIWV XIAIGdwV eupw (3.500.000).

2. H A.E.A.A.K. dUvartal va diaBéTel pepidia Tou ApoiBaiou KepaAaiou aneuBeiag r/kal HECW MIOTWTIKMV
10PUHATWY, ETAIPIOV OIAXEIPIONG, ACPANICTIKOV ETAIPIWV, ETAIPIOV NAPOXNG ENEVOUTIKWV unnpeaiwv (EMEY)
KAl avWVUHWV €TAIpI®V enevOUTIKNG diapecoAaBnong (AEEA), duvApel OXETIKOV OUHPBATEWVY.

3. H A.E.A.A.K. duvaTal va napaitnBei ano Tn diaxeipion Tou Apoifaiou KepaAaiou, povo epocov nAnpouvTdl ol
npoUnoBéoeic Tou apbpou 21 Tou Nopou.

4, KabrkovTta OsuatopUAaka Tou ApoiBaiou KepaAaiou aokei, dUVANEl OXETIKNAG £yypagng oUPBaAonG nou €xel
unoypagei pe Tnv A.E.A.A.K., n avovuun Tpanedikn eTaipia Je Tnv enwvupia «TPAMEZA MEIPAIQS A.E.» nou
€dpevel otnv ABriva (Apepiknc 4). O OguaTtoPUAakac €uBUVETAl yia TNV NPOCNKOUOA EKTEAEON OAWV TwV
npoBAenopevwy oto apbpo 36 Tou NOPOU apuodIOTATWY KAl UNOXPEWOEWY TOU, KABWG Kal TwV KABNKOVTWY
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TOU MOU anoppeouV ano Tn OXETIKN oUpBacn BegpaTo@uUAAkKnG nou €xel unoypdwel pe Tnv A.E.A.AK.,
€VOEIKTIKA — Kal OXI NEPIOPIOTIKA - AVAPEPOHEVWV TNG PUAAENC TWV OTOIXEIWV TOU EVEPYNTIKOU Tou AuoiBaiou
KepaAaiou, TNg napakoAouBnong Twv TApelakwv powv (cash monitoring), TNG eKTEAEONG TWV EVTOA®V TNG
A.E.A.A.K. ekTOG €dVv aUTEG €ival avTiBeTeg npog TIG diaTagelg Tou Nopou, TIG KaT' €EouciodoTnon auTou
ekdoBeioeg anopdaoeic Tng Enmirponng KepaAaiayopdg kai Tov Kavoviopud Tou ApoiBaiou KegpaAaiou, Tng
TAPNONG TWV UMOXPEWOEWV EVNUEPWONG Tooo evavTi Tng A.E.A.A.K. 000 kal €vavTi Tng EmiTponng
KepaAalayopdg, n de A.E.A.A.K. o@eilel va napakoAouBei Tnv opBr ekTEAEON TWV KABNKOVTWV Tou
OegpatopUAaka.

5. O OgupatouAakag duvaTal va napaitndei and Tnv Acknon Twv KabnkovTwv Tou, KATOMIV nponyoUdevNG
g1donoinong Tng A.E.A.A.K. Tpeig (3) TOUAGXIOTOV PAVEG VWPITEPA KAl £YKPIONG TOU VEOU OgpaTto@UAaka anod
Tnv Emitponn KegpaAaiayopdg, f va avTikataortabei, katoniv aitnuatog Tng A.E.A.A.K. kal €ykpiong Tng
Enitponng KepaAaiayopdcg, kata Ta €1dikoTepa opilopeva oto dpbpo 36 nap. 10 Tou Nopou. O napaitnBeig n
avTikataoTabeic OeuatopUAakag EakoAouBei va aokei Ta KABAKOVTA Tou WEXP! TNV NAAPN avainwn Twv
KaBnkOVTWV autwv anod To véo Oegpato@UAaka, otov onoio napadidsl Ta OTOIXEId TOU €veEPYNTIKOU TOU
ApoiBaiou KepaAaiou, ouvtdooovTag oXeTIKO NpWTOKOAAO. H napaitnon f avTikataoraon Tou OsuatouAaka
KAl N avaAnyn Twv KankovTwv Tou veéou OepaTto@UAaka Kolvonoleital apyeoa and Tnv A.E.A.A.K. npog Toug
pepIdioUxoug Tou ApolBaiou KepaAaiou, H€ow oTaBepol PHECOU KAl HE AVAPTNON OXETIKNG EVNMEPWONG OTNV
10T00EAIda TNG oTo d1adikTuO.

6. KaTta tnv aocknon Twv Kabnkovtwv Toug, n A.E.A.A.K. kal 0 OgyaToQpUAaKag eVeEpPyoUv PE EVTIMO Kal BeITO
TPOMO, ME €NAYYEANATIONO, aveEapTnaia KAl anokAEIOTIKA NPoC TO CUP@PEPOV Tou ApoiBaiou KepaAaiou kal
TwV HEPIdIOUXWY Tou. O OepaTopuUAakag dev NpoBaivel o eVEPYEIEC O OXEON WE To ApoiBaio KepdaAalo f Ue
Tnv A.E.A.A.K. nou evepyei yia Aoyapiacpd Tou, Ol OMoieG €VOEXETAl VA MPOKAAECOUV OUYKPOUOEIG
OUMQEPOVTWYV PETAEU Tou ApoiBaiou KepaAaiou, Twv pepidloUxwyv Tou, TnG A.E.A.A.K. kal autoU Tou 1diou,
€EAIPOUPEVNG HMOVO TNG MEPINTWONG MOoU €xel dlaXxwpiosl AEITOUPYIKA Kal 1EpAPXIKA TNV EKTEAEON TwV
AEIToupyIWV TNG BePaToPUAAKNG anod Ta AAAa kKaBnkovTa Tou, Mou €VOEXETAl va MPOKAAECOUV OUYKPOUON
OUMQEPOVTWY Kal epooov evTonilel, diaxelpileTal, NnapakoAouBei Kal yvwaoTonolsi e Tov kKaTtdAAnAo Tpono
OTOUG MEPIdIOUXOUG Tou ApoiBaiou KepaAdiou TIG evOEXOUEVEG OUYKPOUOEIGC CUHPEPOVTWV.

7. O ©sgpaTopuUAakag subuveTal, cUPPwva Pe To Nopo, &vavti Tou ApoiBaiou KepaAaiou kal Twv HEPIdIOUXWV
TOU yIa TNV anwAela, ano Tov idlo r and TpiTo aToV onoio £xel avaTedei n BepaToPuUAAKK, XpNHATOMIOTWTIKMOV
MEOWV Nou TiBevTal o BeEPAToPUAAKN CUNPWVA KE TNV NEPINTWON A’ TNG napaypdagou 6 Tou apbpou 36 Tou
Nopou. 3TNV nepiNnTwon anwAElaG XPNUATOMIOTWTIKOU HECOU MNou €xel TeBei oe OguaTouAakn, o
OepaToPUAAKAC €NIOTPEPEI, XwPIiG adikaloAdynTn kabuoTépnaon, XPNHATOMIOTWTIKO HMECO Tou idIou €idoug N
TO avTioToixo nocgd oro ApoiBaio KepdAaio rp otnv A.E.A.A.K. nou evepyei yia Aoyapiacuo Tou Apoipaiou
KepaAaiou. O @gpato@uAakag dev unéxel euduvn, oTav anodeikvuel OTI N an®AEIa OPEIAETAl 0 EEWTEPIKO
YEYOVOC Nou ek@PeUYEl TOU EUAOYOU EAEYXOU TOU KAl Ol GUVENEIEG TOU onoiou Ba ATav avandQeukTeG Napa TIg
eUAoyeg npoonabelieg Tou nepi Tou avTiBETou. O OegpaToPuAakag eubuveTal, eninAgov EvavTi Tou Apolfaiou
KepaAaiou kal Twv HEPIdIOUXWV TOU Yia OMolecdNNoTeE AAAeG {nuieg unooTouv, WG ANOTEAECNA TNG €K
NpPoBEoewg ) €€ apeAgiag PN opONAG eKNANPWONG TWV UNOXPEWOEWV MOU UNEXEI oUMPwVA e To Nopo. H kaTta
Ta avwTEpw €uBUVN Tou OgpatopUAaka dev anokAcieTal oUTe neplopileTal BAcel cUPPWViag, evw, e5aiAou,
dev ennpedaleTal and onoladnnoTe avabeon npaypartonoleital Bacel Tou apbpou 36a Tou NOpou.

8. O1 pepidioUxol Tou ApoiBaiou Kepaiaiou pnopoUv va enikalouvTal Tnv euBUvn Tou OgpatoUAaka, APeaa n
gupeoa peow TNG A.E.A.A.K., und Tnv npolndBeon OTI auTo dev 0dnyei o AAANAENIKAAUWEIG OTIG MPOCPUYEG
1 o€ Avion JETaxeipion Twv HEPIDIOUXWV.

9. O ©gpaTopuUAakag O dUvaTal va avabETel og TPITOUG TIG avapePOPEVEG 0To apBpo 36 nap. 4 kai 5 Tou Nopou
AeiToupyieg Tou. H npofAendpevn, woTdoo, AEIToupyia TNG GUAAENG TwV OTOIXEIWV TOU €VEPYNTIKOU TOU
ApoiBaiou KepaAaiou, oUp@wva pe Ta €1d1kdTepa npoBAenopeva ato apbpo 36 nap. 6 Tou NOpou, pnopei va
avateBei og TpiTa Npdowna, Ye TNV THPNOoN Twv akoAoubwv npolnoBecswv: a) Ta kabrnkovra auTtd dev
avarifevral Ye okond Tn PN CUMMOPQWON WE TIC analThosig Tou Nopou, B) o Oguato®UAaKag WMNopei va
anodei&el OTI undpxel avTIKEIHEVIKOG AOYOG yia TNV avdBeon auTn Kal y) o OsuatoUAakag exel emdeiEel Tn
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déouoa IkavoTnTa, PEPIKYVA Kal ENPNEAEIQ KATA TNV €NIAOYHA KAl TOV 0pIOHO KABE TPITOU, OTOV OMoio NPoTiBsTal
va avabéoel YEPOC Twv KabnkOvTwyv Tou, ouveyilel de va snidsikvuel Tn O€ouoca IkavoTnTd, WEPIMVA Kal
eMPEAEIQ KATA TNV NepIodIKn €naveEETaon Kal TOV oUveXn €AeyXo KABe TpiTou - mapoxou, Kabwg Kal TwvV
OIEUBETNOEWY OTIG OMOIEC O TEAEUTAIOG €XEl NPOPRel O OxEON WE Ta KABAKOVTA MOU Tou €xouv avaTebei. H
avaleon TnG UAAENG TwV OTOIXEIWV Tou evepynTikoU Tou ApoiBaiou KepaAaiou, cUp@wva Pe TNV napouaa
napaypaqgo, diéneral and 1o apdpo 36a Tou Nopou.

> ApBpo 3 — Emevdutikog okomog, enevdutikn moAtikr), peBodot Stayeipiong yaptopulakiov,
EMTPENMOUEVEG £TEVOVOEIC KAL OP1A, T QWTOKTNOT ONUAVTIKNG ETPPONE, Pabuog enevovtikawv
KIVOUV@V KAl XAPAKTNPIOTIKA HEGOV HePIS1ovY0ov

1. EnevduTikd okonod Tou ApoiBaiou KepaAaiou anoTeAei n al&non TngG a&iag Twv enevOUOEWY TOU HECW TWV
TOMOBETNOEWV KUPIWG 0€ £va dIapoponoINUEVO XapTOPUAAKIO XPEWOTIKWV TITAWV O EUPW KAl OEUTEPEUOVTWC
oTnVv ayopd XPrnuaTtog Kal JETOXWV.

2. MNa Tnv uAonoinon Tou okonou Tou, To ApoiBaio KepdaAalo akoAouBei Tnv €ENC enevOUTIKN NOAITIKNA: €NevOUEl
KUPIWG OE OPOAOYa EKMEPPACHEVA O EUPW AVEEAPTATWG NMICTOANMTIKAG d1aBaduiong nou £xouv €kdoBei anod
€TAIPiEC, KPATN Kal dnubdoioug dieBveiG opyavioPoUC OTOUC OMOIoUG CUPUETEXOUV €va I NEPICCOTEPA KPATN -
MEAN Toug, Kal Ta onoia dianpaypaTtelovTtal o€ pUBUIZOPEVEG AYOPEG, KABWG KAl O PNETATPEWINA ohoAoya 1Y/
Kal yE€oa XpnuaTtayopac. To xapTo@UAAkio opoAOywv Tou ApoiBaiou KegaAaiou undkeital o diaxeipion Baoel
oTPATNYIKNAG TEOTApWV (4) d1adoXIKWV KUAIOUEVWV £MEVOUTIKWV KUKAWV didpKelag nepinou Tpiwv (3) €TV
£€kaoToG. O NpWTOG enevOUTIKOG KUKAOG apXilel he Tn ANEN TnG NepIOdOU CUYKEVTPWONG TOU EVEPYNTIKOU Kal
OAOKANPWVETAl KATA TNV AVTIOTOIXN €NETEIO PMETA TNV NApodo TpiwV (3) eTwv. KABe enOUEVOC €NeVOUTIKOG
KUKAOG €KKIVEI Je TN AREN Tou apEowg NponyoUpevou KUKAOU Kal OAOKANPWVETAI KATA TNV AVTIOTOIXN ENETEIO
META TNV Ndpodo Tpiwv (3) €TwV, KATA TPONO wOTe va diacPalileTal n diadoxIkn Kal KUAIOPEVN EpApUOYN
TNC €eNeVOUTIKNG OTPATNYIKAG HEXP! KAl TNV NMARPN peucTonoinon Tou ApoiBaiou KepaAaiou €wg Tig 31 MapTiou
Tou €Toug 2039. 2T0 NMAQiICIO TNG OTPATNYIKAG AUTNG, KATA TNV OAOKANPWON KABE €nevOUTIKOU KUKAOU, TO
XAPTOPUAGKIO opoAOywv avadiapBpwveral peow enavenévduong (roll over) Twv KepaAldiwv o VEO
XAPTOPUAAGKIO OHOAOYWYV, HE 0TOXO N HEDN OIAPKEIQ TOU XAPTOPUAAKIOU OOAOYWV VA ENAVEPXETAI OE NEPINOU
Tpia (3) €Tn katd Tnv €vap&n Tou eNOPEVOU enevOUTIKOU KUKAOU. KaTa Tnv €vapén kabe enevduTikoU KUKAOU,
n pé€on diIdpKela ToUu XxapToPuAakiou opdoAOYwy npoosyyilel Ta Tpia (3) £€Tn Kal YEI®VETAlI oTAdIaKA KATa TN
O1apKeEIa TOU KUKAOU, WOTE KATA TNV OAOKANPWAT) TOU va Npooeyyilel O1ApKeIa HIKPOTEPN TOU €vOg (1) €Touc.
MeTd TNV OAOKANPWON TOU TETAPTOU (4°Y) enevduTikoU KUKAoU, To ApoiBaio KepdaAalio Ba peucTonoindei £wg
TIG 31 MapTiou Tou €Toug 2039. AcuTepeudVTWG To ApoiBaio Kepahaio duvaTtal va enevduel o€ AAAEG KIVNTEG
a&iec, Tpanelikeg kaTabeoelg kal pepidia n yeToxéC Opyaviopwv Sulloyikwv Enevdloswv oe KivnTeg Afieg
(OZEKA) 1 aA\wvV 1000UVapwV opyaviopu®Vv cUANOYIK®OV enevdUCEwWY, KATA TNV £€vvola Tou dapBpou 59 nap.
1(€) Tou NOpou. H enévduaon Os PETOXEG EIONYHEVWYV ETAIPIOV DEV PMNOPEI va unepBaivel o€ NnocooTo To 10%
Tou kaBapoU evepynTikoU Tou ApoiBaiou KepaAaiou. To ApoiBaio KepdAaio duvaral, €niong, va KaTeEXE
peuoTa diabeaiua.

3. H A.E.A.A.K. aokei evepynTikn diaxeipion Tou ApoiBaiou KepaAaiou og: (a) npwToBabuio eninedo (kabopiopog
olvBeong XapTo@uAakiou ava kUpia katnyopia enevoUOEwWV, ONWG HETOXWV, OHOAOYWV Kal HECWV
xpnUaTtayopdc / katabéoswv), (B) deutepoBabuio eninedo (KAAdIKM, YEWYPAPIKNA KAl VOUIOUATIKI KATAVOWMN
xapTtopuAakiou) kai (y) TpiIToBaOUIo eninedo (enAoyn KIvnTwv agiwv). O TpONog eMNAOYNG TwV KIVATOV a§iov
€ival anoTEAEOHA TWV NAPAPETPWY MOU NPOKUNTOUV and TIG avaAUOEIG TWV HAKPOOIKOVOUIKWV HEYEBWV, TWV
EMIPEPOUG OIKOVOUIKWV KAGOWV, TWV OIKOVOUIKWV HEYEBWV TWV ETAIPEIOV, TNG TEXVIKNAG avaAuong Kal Tng
EQPAPUOYNG SIAXEIPIOTIKWV HOVTEAWV BEATIOTOMNOINONG TNG OXE0NG KIVOUVOU-anodoang, nou €xel avanTu&el n
A.E.A.A.K. cUppwva Pe Tn guyxpovn Bewpia diaxeipiong xapTopuAakinv. To AuoiBaio KepdAaio duvaTtail va
KAVel XpAon napaywywv OTOXEUOVTAG €iTE TNV avTioTadbuion PEPOUG Tou enevduTIKOU KIvOUVOU mnou
EUNEPIEXETAI OTO XAPTOPUAAKIO EITE TNV ANOTEAECHATIKOTEPN DIAXEIPION TOU.

4, EmiTpenopeveg yia To ApoiBaio Ke@dAaio €ival ol enevdUOeEIl O €IONYMEVEG Mpog dlanpayudTeuon o€
EMONTEUONEVN ayopd KPATOUG HEAOUG I OE avayvwpiohévn ayopd TpIiTou KpAToug KIVNTEG a&ieg kal eionyuéva
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MEoa TNG XpnHuaTayopdg, o€ VeoekdIOOHUEVEG KIVNTEG agieg, epOOOV aUTEC NPOKeITal va eioaxBoUv o ayopd To
apyoTEPO EVTOG €TOUG aAnO TNV €kd0Or Toug, o Pepidia/peToxéc OZEKA 1 aAAwV 1000UVAN®Y 0pYaVIOH®V
OUAAOYIK®V NeVOUCEWY KATA TNV €vvold Tou dpBpou 59 nap. 1(g) Tou Nopou, o€ BpaxunpoBeoHEeG TPANEQIKEG
KaTaB£oeIg kal PN dianpayuaTeloiya o€ ENONTEUOMEVN ayopd YEDA XpNUATAYopdg HE TIG NpoUnoBETelg Tou
apBpou 59 nap. 1 (n) kKal og napdywya XpnNHAaTonioTwTIKA YETa HE TIC npolnoBEosig Tou dpBpou 59 nap. 1
(0). Mepartépw, To ApoiBaio KepdAalo duvaTal va enevdiel pexpl 10% Tou kaBapoU evepynTiKOU TOU O AAAEC
KIVNTEC a&iec | HEDA XPNHATAYOPAG, NEPAV TWV AVWTEPW AVAPEPOUEVWV.

5. To ApoiBaio KepdaAaio dev dUvaTal va anokTda KIvnTEG a&ieg n/kar géoa xpnuatayopdc Tou idiou €kdOTN o€
nooooTd nou va unepBaivel To déka TolG €kato (10%) Tou kaBapol evepynTikoU Tou. EmiTpeneTal n
TONoBETNON HEXPI 0apavTa Tolg ekaTo (40%) Tou kaBapoU evepynTikoU Tou ApoiBaiou KepaAaiou o KIVNTEG
a&ieg f/kal p€oa xpnuaTayopdg ekdoTwv o€ KaBEévav anod Toug onoioug xel enevdUOel NOGOOTO HEYAAUTEPO
TOU MEVTE ToIG €kaTd (5% ) Tou kaBapou evepynTikoU Tou. O NEPIOPIOUOG AUTOC dev I0XUEI YIa KATABETEIG Kal
NPAageig eEwXpNUATIOTNPIaK®V Napaywywyv. Eni katabéocwv oTo id10 NMIOTWTIKO idpupa, To ApoiBaio KepdaAiaio
dev emiTpEneTal va TonoBeTei Gvw Tou €ikoal ToIC €kato (20%) Tou kaBapolU evepynTikoU TOU, €V E€Mi
€EWXPNHATIOTNPIAK®V NAPAYOYWV, N €kBeon KIvOUVOU PE PEV avTICUPBAAAOMEVO TO id10 NIOTWTIKO idpupa
dev duvaral va &enepva To déka ToIg ekaTod (10%) Tou kaBapoU evepynTIKOU TOU, EVW WE avTIoUPPBaAAOPeEvVO
MN NIOTWTIKO iIdpupa To NEVTE ToIG ekaTo (5%). Eni pepidimwv OZEKA, n enévduon dsv dUvaTtdl GUVOAIKA va
unepBaivel To déka Toig ekaTtd (10%) Tou guvoAikoU evepynTikoU Tou. Enmiong, To ApoiBaio Kepdaiaio dev
emTpeneTal va ouvdualel, aBpoloTikd, Gvw Tou €ikoal Tolg ekaTo (20%) Tou kaBapoU evepynTiKoU TOU O€: a)
€nevdUOEIG O KIVNTEC a&iec 1 HEOA XpnNUATAYopdc nou £xouv €kdobei and Tov idio opyaviouod, B) katabéoeig
OTOV 0Opyaviopod auto, n/kalr y) KIvOUvoug and npageig eEwXpnUaTiIoTNPIGK®V MNapaywywyv e
avTiIouPdBaAAOpEVO Tov opyaviopd auTo. To ApoiBaio KepdAaio dev eNITPENETAl, EKTOG PNTA AVAPEPOUEVWV
oTo apBbpo 64 Tou NOPOU €EAIpECEWY, VA ANOKTA NOCOOTO HEYAAUTEPO Tou déka Tolg ekaTd (10%) Twv HE
WYNeo n Xwpig dikaimwpa wrneou TiTAwV Tou 10iou kdOTN KAl TO €ikOOl NEVTE TOIG €kaTd (25%) TOu GUVOAOU
TwV PepIdiwv evog OZEKA ) GAAou opyaviopoU GUAAOYIK®V enevdUoswy Tou dpBpou 59 nap. 1(g) Tou Nopou.
Eniong, n A.E.A.A.K., yia To oUvoAo Twv OZEKA nou diaxeipileTal, Ogv EMNITPENETAl va ANoKTd napandavw anod
To déka ToI¢ €kaTd (10%) Tou ouvOAoU TNG avTioToIXNG ME dIKaiwpa f Xwpic dikaimpa Wneou Katnyopiac
TITAWV TOU 10i0U €KJOTN.

6. Kat’ €Eaipeon Twv opildpevwy TNV Napaypa®o 5: a) EmTpéneTal n TonoBETNON HEXPI TOU TPIAVTA NEVTE TOIG

€kaTo (35%) Tou KabapoU evepynTikoU Tou ApoiBaiou KepaAaiou o opgoAoyiec Kal HEGA XpNUATAYOPAG ToU
idlou €kdOTN, OTav auTa €xouv €kd0Bsi ) €ival eyyunueva ano KpaTog PEAoG TNG Eupwnaikng 'Evwong rn ano
TpiTa KPATN 6NwG autd opilovTal o OXETIKN anopaon TnG Enimrponng Kepahaiayopdg, n anod dnuoaio diebvn
OpYaviouo OTOV OMoio CUUMETEXOUV €va ) NEPICOOTEPA KPATN MEAN TNG Eupwnaikng 'Evwong.
B) To ApoiBaio KepdAaio emiTpEneTal va enevOUel To OUVOAO TOU evepynTikoU Tou (100%) os opoAoyieg kal
UEoa XpnuaTayopdc nou ekdidovTal ) gival eyyunuéva and kpdrtn Tng Eupwlwvng, Tic HMA, Tov Kavadd, Tnv
EABetia, Tnv Ianwvia kair and Anudoioug Aiebveig Opyaviopolg 6nwg  European Union, World Bank,
European Investment Bank (E.I.B.), International Monetary Fund (I.M.F.), European Bank for Reconstruction
and Development (E.B.R.D.), International Bank for Reconstruction and Development (I.B.R.D.), European
Investment Fund (EIF), Council of Europe Development Bank (CEB), European Financial Stability Facility
(E.F.S.F.), European Stability Mechanism (E.S.M.) kabwg kai onoiadnnoTe avTtioToixn apxn Tuxov cuoTadei
OTO HEAANOV HE oUVAN HE TOUG MApANAVW OPYyaviohoUg OUCTATIKO okono, €pdoov autd (opoAoyieg/pEoa
XpnUaTayopdc) avikouv TouAdxioTov o< €& (6) OIaPOPETIKEG KOOTEIG KAl oI a&iec mou avnkouv oTnv idia
gkdoon dev unepPaivouv To TpiavTa Toig ekaTd (30%) Tou kabapoul evepynTikoU Tou ApoiBaiou KepaAaiou.

7. To ApoiBaio KepdaAaio duvaTal, kata Ta €1dikoTepa opifopeva oto apbpo 61 nap. 4 oroix. B’ Tou Nopou, va
npayuartonolei enevOUOEIG HEXPI TO €IKOOI NEVTE TOIC €KATO (25%) Tou KaBapou evepynTIKOU TOU, OE OLOAOYIEG
ol onoigg kd0Onkav npiv ano Tig 8.7.2022 kal nAnpouv Tig NnpolnoBéoeig nou kabopifovtal aTnv napolod
nepinTwon, 6Nwg ioxue KaTtda TNV nUepounVvia €kd00NG TOUG, I O€ NEPINTWAON NMOU Ol OPOAOYIEC EUMNINTOUV OTOV
OPIOHO TWV KAAUMMEVWY OPOAOYWV, dNA. nou ekdidovTal and nioTwTIKO idpupa kal eEacg@alifovrar anod
OTOIXEId KAAUWNG OTA onoid ol enNeVOUTEC O KAAUMMEVA opoAoya €xouv diKaiwpa APeong NPoo@UYNG WG
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NPOVOMIaKoi MIOTWTEG, ONwG npoBAEnsTal otnv nep. 1 Tou apBpou 3 Tng Odnyiag (EE) 2019/2162 kal Ta
€0VIKA YETPA EVOWPATWONG TNC.

To xapTopuAdkio Tou ApoiBaiou Kepalaiou xapakTtnpileTal and PETPIO €NeVOUTIKO Kivduvo. O BaBuog Twv
€MevOUTIKOV KIVOUVWV TOU XapToQuAdakiou Tou ApoiBaiou KegpaAaiou opiletar oto 'Eyypago Baoikwv
MAnpo@opiwv.

To ApoiBaio KepdAalo, aneuBUveTal o eNeVOUTEG MOU £XOUV aAnO HECONPOBETHO £WG HAKPONPOBECHO XPOVIKO
opifovTa enévduaongc, ol omnoiol EMNBUPOUV va diakpaTHooUV TNV €NEVOUCT) TOUG TOUAAXIOTOV KATA Tn JIdpKeld
evOG NANPoOUG €nevdUTIKOU KUKAOU Kdl ol onoiol emdnTouv €100dnua Kal KEQPAAQIaka KEPDN HECW TwV
TONOBETHOEWV O €va dIaPOPONOINKEVO XAPTOPUAAKIO KUPIWG EUPpWNATKOV OHJOAOYIAK®V TITAWV.

> ApBpo 4 — Kavoveg amoTtiunong tov evepyntikov tov Apoifaiov Kepaiaiov

1.

To kaBapod evepynTikO Tou ApoiBaiou KepaAaiou, o apiBudc Twv PepIdiwv Tou, n kabapn TiPR Tou Wepidiou
Tou, N TIuR d1dBeong kal n TIUR €€ayopdc Tou unoAoyilovTal KABe €pydciun NUEPA KAl avapTwvTdl oTnv
1oToogAida TnG A.E.A.A.K. oTo diadikTuo.

a) MNa Tov npoadiopiopd TnNG agiag Tou kaBapou evepynTikoU Tou ApoiBaiou KegpaAaiou agaipouvTail oI apoiBEg
Kal ol npounBeiec TNG A.E.A.A.K., Tou OguaToPUAAKA Kal TwV HEA®V TwV puBUIlONEVWVY ayopwy, Ta ££0dda
TWV UNOXPEWTIKWV Bdaoel Tou Nopou dnuooieloswy, Ta €£0da Tou apBpou 6 Tou NapovTog Kavoviopou, Kadwg
Kal Ta k€PN nou dlaveéPovTal oToug HEPIdIOUXOUCG

B) MNa Tov nNpoadiopioud TNG Kabapnc TIUAG Tou pepidiou, diaipeiTal To TUAKA Tou kKaBapoU evepynTikoU TOU
ApoiBaiou KepaAaiou pe Tov apiBuo Twv PepIdiwv Tou. H Tiun d1a6song kai n TIN €€ayopdg Tou PepIdiou Tou
ApoiBaiou KegpaAaiou emiTpéneTal va ungpBaivel rj va UNoAsineral, avTioToixd, TNG Kabapng TIWAG Tou pepIdiou
TOU KaTd TO NOC0OTO TNG OXETIKNG IoXUouadacg npounBeiag diabeang n Eayopdac.

H A.E.A.A.K. anoTiud Ta OToIXEia ToUu evepyNTIKOU Tou ApoiBaiou KepaAaiou aTtnv euAoyn a&ia Toug, cUPQwva
ue Ta €101kOTEPa opilopeva oTov v. 4308/2014 kal Toug AoyIoTIKOUG Kavoveg nou BeonifovTal Ye andgaaon
TnG Emimponng KepaAaiayopdg. O npoadiopiopog Twv eUAOYWVY a&imv KAl 01 OXETIKEG YVWOTOMOINCEIG YivovTal
ue Baon Tta A.M.X.A.

Me okond TNV NpooTacia TWV UQPICTAUEVWV HEPIdIOUXWY KAl KATA NAPEKKAION TWV avwTepw, n A.E.A.AK.
duvarai va XxpnoiJonoIngsl JNXaviopo npoodpuoyng Tou kabapoU evepynTikoU Kal TNG KaBapng TINNAG HepIdiou
(«swing pricing»), NPOKEIJEVOU TO KOOTOG avadiapBpwang Tou xapTopuAakiou Tou ApoiBaiou Ke@aAaiou nou
OPEINETAl O£ ONPAVTIKEG HETABOAEC TOU KEPAAdiou TwV PePIBIoUXwWV (ONAAdr ONUAVTIKEG €I0p0EC/dIaBETEIg
HEPIdiwV I EKPOEC/ €EAYOPEC) va €NIPPINTETAI GTOUG HEPIDIOUXOUG NMou NpokKaAoUV TIG HETABOAEG (AToI auToUg
nou anokToUv n e&ayopalouv Wepidia) kal va neplopioTei n enifapuvon TwV UNOAOINWV UPICTAHEVWV
HEPIDIOUXWV.

H a&ia Tou kaBapoU evepynTikoU NMou NPOKUNTEI HETA TNV NPOCApUOYn auTr, anoTeAsi Tnv a&ia avagopdg yia
Tnv kataBoAn Tng afiag eEayopdg oToug MePIdioUxoug n Tnv eionpagn Tng afiag diabeong. H
avanpooapuoopevn a&ia Tou kaBapoU evepynTIKOU Kal n kaBapr TIKN HepIdiou dnuoaielovTal Kal anoTeAolv
TO KABApO evepynTIKO Kal TNV kabapn Tipn pepidiou Tou ApoiBaiou KepaAaiou.

H A.E.A.A.K. dUvartal va €vepyomnoIinoel TOV HNXAVIOHO MPOCApUOYnG Tou kaBapou evepynTikoU Kdal Tng
KaBapng TIUAG HEPIdioU EPOOOV 01 KOBAPEG EICPOEG I EKPOEC UNEPPRAIVOUV TO «KATWPAI EVEPYOMNOINONG», ONWG
auTo opideTal oTo eVNUEPWTIKO JeATIO Twv ApoiBaiwv KepaAiaiwv Tng A.E.A.A.K.

To wg Aavw evnUEPWTIKO OeATio nepiAapPdvel eniong TIG BACIKEG APXEG TNG MOAITIKAG yid TOV WG Avw
MNXAaviouo, To HMEYIOTO MOCOOTO CUVTEAECTI AVANPOOAPHOYNG Mou IoxUel KABe Qopd, TNV ENiNTwon Tou
pnxaviopgoU oToug HePIdioUxoug nou eEayopdlouv f anokToUv pepidia, ava@opd oTa €idn Tou KOGTOUG Mou
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nepiIAauBavovTal OTOV CUVTEAECTH avanpooapuoyng (swing factor), avagopd otn diadikacia Afwng
anoQAoswyv Kdl kabopiopoU TOU CUVTEAEDTH avanpoaappoyng Tou kabapoU evepynTikou.

'‘OTav ano@aaciletal and Tnv A.E.A.A.K. n evepyonoinon Tou w¢ avw PnxaviopoU Tou f n au&non Tou PEYIoTOoU
NocooToU GUVTEAEDTN avanpooappoyng, Kabwc Kal n nauon Tou v AOyw HETPOU, EVNUEPWVOVTAl APEDA Ol
€nevOUTEG Tou ApoiBaiou KepaAaiou pe kGBe npoo@opo PEoOo, KabBwg kal n EmTponn KepaAaiayopdg.

> ApBpo 5 — Mepida, 51aBeon kat e€ayopa touvg

1.

To evepynTikO Tou ApolBaiou KepaAaiou diaipeital o pepidia. O aplBudC TwV KUKAOPOPOUVTWVY HEPIDIWV
au&averal Ye TNV €kdoon Kal di1dbeon VEWV UeEPIdiwWV Kal HEIWVETAl PHE TNV €€ayopd HePIdiwV. H OUPPETOXN
oT1o ApoliBaio KepdaAaio anodeikvUeTal e TV KATAXWPENON TWV AVTIOTOIXWV HEPISIWV Kal TWV OTOIXEIWV TOU
d1kalouxou N TwV dIKAloUXWV Toug o€ €10IKO NAEKTPOVIKO APXEI0 MOU TNpPEiTal Kal napakoAouBeiTal and Tnv
A.E.A.A.K.. H Tripnon Tou €181koU NAEKTpOVIKOU apxeiou unopei va avatedei ano tnv A.E.A.A.K. g€ TpiTo, HE
TNV TNPNON Twv diaTdEewv Tou apBpou 22 Tou NOPOU, ONwC KABe gopd ioxvel. H A.E.A.A.K. dUvaTtal va
OUMMETEXEI 0TO ApolBaio KepdAalo Xwpig nepiopiopolc.

To ApoiBaio Kepdahaio ansuBUveTal anokAEIOTIKG 0 ao@alioTIKa npoidovTa Unit Linked nou diaTtiBevtal otnv
EAAGGa oTo nAdiolo ao@aAioTIKWV MpoypauuaTtwy nou ekdidel n «Avwvupog EAAnvikn ETaipia Fevikwv
Aopaleiwv, H EBvIKM».

S€ NeEPINTWON CUUUETOXNG oTo ApoiBaio KepdAdio NeEPICCOTEPWV NPOCONWY, WG CUVIIKAIOUXWV HEPIdiwY,
gpapudlovTal o1 diata&eic Tou v. 5638/32 yia Tov KoIvo Aoyaplacpo. H cupBaTikn peraBifaocn pepidiov
EMITPENETAl HETAEU oulUYwV 1 GUMBIOUVTWY, UE OUUPWVO CUMBIWONG, KAl OUYYEVDV MPWTOU Kal OeUTEPOU
BaBuoU, evw kaGBe AAAN cupBaTikn petaBipaon pepIdiwv emTpEneTal, EpOoov dev dIevePYEITAl KAT' ENAYYEAUA
and évav ano Toug CUPPBAAAOPEVOUC Kal KATapTi{eTal TOUAAGXIOTOV HE IDIWTIKO £yypago nou (épel BERain
xpovoloyia. H olUcrtaon evexUpou eni Twv MPepidiov Tou ApoiBaiou Kepalaiou npoUnoBETel OXETIKN
KaTaxwpnon TG npagng oto €101kd NAEKTPOVIKO apxeio nou Tnpei n A.E.A.A.K. H ikavonoinon Tou dikaiwpaTog
Tou gvexupoUyou daveloTn dievepyeiTal ue aitnon Tou npog TNV A.E.A.A.K. yia €Eayopd TwV EVEXUPACTHEVWYV
HepIdiwv Kal 1kavonoinon and To kabapod npoidv €Eayopdc. ZTnv evexupiaon Mepidiwv Tou ApoiBaiou
KepaAaiou epappolovTal Kal ol OXETIKEG dIaTAEEIG Tou v. 5123/2024 yia TnV evexupiaon HePIdinV opyavioumv
OUAAOYIK®WV €NEVOUTEWV.

Ma Tn ouppeToxn oTo ApoiBaio KepdaAaio kal Tnv andktnon Pepidiwv anairouvTtal Ta npoBAenopeva ota apbpa
7 nap. 1 1 2, 82 nap. 1 kal 84A Tou Nopou, katd nepinTwan, 18iwg n Xoprynon Tou evTunou «BaoikeEg
MAnpoopisg yia Toug EnevduTec» ) Tou «Eyypagou Baoikwv MAnpo@opi®@v» nou nAnpoi TIG andiTrnosig yid
Ta €yypaga Bacikwv nAnpogopiwv nou opifovral otov Kavoviouo (EE) 1286/2014,ano tnv A.E.A.A.K. rj dAAo
VOUIKO NMpOOWMOo MouU €VEPYEI yia Aoyapiacuo TnG Kdal n €K PHEPOUC TOU UMOWNAQIOU HEPIBIOUXoU UNoBoAn
OXETIKAG aiTNONG KAl OAOCXEPNG KATABOAM TOU AVTITIHOU TNG CUMMETOXNG. KaTtd Tn di1d6son Twv HePIdimvV
anayopeUetal, n o PBapog Tou Apoifaiou KegpaAaiou, xopnynon niotwong and tnv A.E.AAK. 1 TO
OepaTopUAaka.

H Tiun d1a0eong Twv PepIdiwv npoadiopileTal e Baon Tnv agia Tou pepidiou TNV nUEPA UNoBOANG TNG aiTnong
OUMMETOXNG, KATA Ta €10IkOTEPA opildheva oTa apbpa 11 Tou Noépou kail 4 Tou napovrog Kavoviouou. H
anodoxn aITNOEWV GUUHETOXNG anogacileTal and Tnv A.E.A.A.K. oUppwva pPe TNV nap. 7 Tou apbpou 7 Tou
Nopou. H A.E.A.A.K. unopei va avaoTeAAel kaTa Tnv kpion Tng Tn d1d0gon pepidiwyv.

Me okond TNV NpooTacia TWV CUME@PEPOVTWV TWV UPIOTAPeEVWY HepIdioUxwv, n A.E.A.A.K. duvatal va
EVEPYOMOINOElI PUNXAVIOUO €I0(POPWV YId TNV AnoTPonn Tng dnopeiwong Tng a&iag Tou evepynTikoU Tou
ApoiBaiou KepaAaiou (anti-dilution levies - ADLs) waoTe To KOOTOG avadidpbpwaong Tou XapTOPUAAKIOU Tou
ApoiBaiou KepaAaiou nou ouvdEeTal PE TIG KIVAOEIG VEWV CUMHPETOXWV, va pnv enifaplvel To kabapo
EVEPYNTIKO Tou ApoiBaiou Ke@ahaiou aAAd Toug pepidioUXoug nou aiTouvTtal Tn didbeon pepidiwv. O
MNXaviouog, epooov evepyonoindei, anoTeAsital ano Tn oTabepn npoundeia diabsong, kKabwg kal and Tnv
€10Q0opAa yia TNV anoTponn Tng anopeiwong afiag To WEYIOTO MOCOOTO EI0POPWY Yid TNV ANOTPOnNr TNG

7
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10.

anopeiwong agiag avapEPeTal 0To eVNUEPWTIKO deATIO kal oTo 'Eyypago Baaikwv MAnpo@opiwy Tou ApoiBaiou
KepaAaiou. Z& nepinTwaon evepyonoinong rj navuong Tou avwTEP® Pnxaviopou, n A.E.A.A.K. evnuepwvel dueoa
TouG MepIdiolxoug Tou ApolBaiou Ke@aAlaiou pe ka@Be npoo@opo MECO, KABwG kal Tnv Enirponn
KepaAaiayopdc.

Me Tnv enpUAAgn TnG napaypdagou 10 Tou NapovTog apBpou, n A.E.A.A.K. unoxpeouTal va eEayopalel YETA
ano aitnon Twv PepIdiolxwy, Hepidia Tou ApoiBaiou Kepahaiou cUppwva pe Ta opilopeva oto apbpo 8 Tou
NOpou. Z& nepinTwaon nou o HePIdIoUXoC eniBupel pepIkn €€ayopd, Ba npenel va npoodiopilel Tov akpifn
aplOuo PepIdiwv nou eniBupei va eEayopacBouv. To npoidv TNG eEayopdc KaTaBAAAETal o€ HeTPNTA, CUPPWVA
pe Ta €1d1kOTEPA opIfdpeva otnv nap. 3 Tou apBpou 8 Tou NoOpou, n de TiUN €Eayopdg eival ekeivn TG
NUEPOMNVIAg unoBoAnNG TNG OXETIKAG aiTnong. Me Tnv em@UAAgn TNG napaypd®ou 8 Tou NapovTog apbpou, n
KaTaBoAn Tou npoidvTog €Eayopdc SlEvepyEiTal TO apyoTePo NEVTE (5) epydoIPeG NUEPEG UETA TNV UMOBOAN
TnG aitnong eayopag. AvaoToAn Tng eEayopag pepidiwv €ival duvaTr ot €EAIPETIKEG NEPINTWOEIG, EPOCOV
enMIBAAAETal and TIC MEPIOTACEIG KAl TO CUPGMEPOV TwV HEPIdIOUXWY, KaTomyv aitnong tng A.E.A.A.K. Kkai
OXeTIKNG adeiag Tng Enitponng KegaAaiayopdg, n katémiv aimioloynuévng andgpaong Tng EmiTponng
KepaAalayopdc, KaTa NepinTwon, oUPQwva Ke Ta e101koTepa oplloPeva aTo apbpo 8 nap. 4 kai 5, avrioToixa,
Tou Nopou.

KaTta napgkkAion and Tnv apuéowc nponyoUnevn napaypago Tou napovTtog apbpou, n A.E.A.A.K. dUvaTal va
npoBAEnel nepiodo nposidonoinong (notice period) déka (10) kaT’ avwTATO O0PIO EPYACINWY NUEPDV UETAEY
TNG NUEpopnviag unoBoAng aITnoswy eEayopacg Kai TG NUEpopnviag kataBoAng oToug PepIdioUXoug TG a&iag
TV €€ayopacBEVTwV PEPIdiwV O NEPINTWOEIC MOU N PEUCTOTNTA TWV MEPIOUCIAKWY OTOIXEIWY, OTA OMNoid £XEl
enevdUoel To ApoiBaio Ke@dalaio dsv enapkei yia Tnv €ykaipn kataBoAn (evrdg Tng npobeopiag Twv 5
£pYAoIpwWV NUEPWV) TNG a&iac eEayopdg Twv PepIdiwv og eUAoyn TIUN.

H A.E.A.A.K. evnuepwvel aueca Tnv Enimrponn KepaAaiayopdg kal Toug PePIBIoUXOoUG yia TNV EVEPYONOINON
TOU NpoavapepOPeEVOU PETPOU, ava@EPOVTAg KAt €AAxIoTov Tov akpiBrn aplOpd epyaciywv nNUEPWV TNG
nepiodou npoegidonoinong, o onoiog o€ KAbe NepinTwaon dgv WNopei va unepBaivel To avwTaTo 0pIo TWV OEKaA
(10) epyacipwv nuepwv. H avakAnon and tnv A.E.A.A.K. Tou pETpou auTtoU f n HEiwoNG TNG nepiodou
nposidonoinong yvwaoTonoleiTal aueoa otnv Enirponr KepaAalayopdg Kal oToug PePIBIoUX0UC.

Me okond TNV MNpooTacia TWV OCUME@PEPOVTWV TwV UPIoTAPeVwY HepIdioUxwv, n A.E.A.A.K. duvatal va
EVEPYOMOINCEl UNXAVIOWO €I0QOPWYV YId TNV anoTponr Tng anopeiwong Tng a&iag Tou evepynTikoU TOU
ApoiBaiou KepaAaiou (anti-dilution levies - ADLS) woTe To KOOTOG avadidpdpwaong Tou XapToPpUAAKiou Tou
ApoiBaiou KepaAaiou nou ouvdEETal [E TIC KIVAOEIG EEayopwyV, va Unv enifapuvel To kabapd evepynTIKO TOU
ApoiBaiou KepaAaiou aAAd Toug pep1dioUXoug Nou aiTouvTal TNy e€ayopd Twv PePIdiwV TouG. O pnxaviouog,
€poOooV evepyonoinBei, anoTteAcital and Tn otabepr npounBeia eEayopdc , KABWG Kai anod Tnv €I0Qopa yia TNV
anoTponn TnG anopeiwong a&iag. To PEYIOTO NOOOOTO €I0QOPWY YIAd TNV ANOTPOMr TNG anopsinong a&iag
ava@EPETAl 0TO EVNHEPWTIKO deATiO kal oTo ‘Eyypago Baoikwv MAnpogopiwv Tou ApoiBaiou KepaAaiou. ¢
nepinTwon evepyonoinong f navong ToU avwTEPw Mnxaviopou, n A.E.A.A.K. evnuepwvel AUeECa Toug
pepIdiouxoug Tou ApoiBaiou KepaAaiou pe kabe npoopopo pédo, kabwg kal Tnv Emirponn KepaAaiayopdg.

Me okono TNV NpooTacia TwV CUPPEPOVTWY TWV HEPISIOUXWV ) ToU enevduTIkKoU Kolvou n A.E.A.A.K. duvaral,
KaTa Tn OIAKPITIKNA TNG EUXEPEID, VA EPAPHOTEI UNXAVIOWO NMEPIOPIOHOU EKTEAEONC TwV eEayopwv (redemption
gates) OTIG NEPINTWOEIG MOU KPIVETAI avaykaio AOyw €EAIPETIKWV NEPICTATEWY NMou NPokUNTouV I5iwg oTav:

a) avegapTnTa and Tnv kavovikn dle§aywyr TnG €nevOUTIKNAG OTPATNYIKAG, TO €MNINEdO TWV AITHOEWV
e€ayopdg cival T6oo augnuévo, woTe, AauBavovTag unown To €ninedo PEUCTOTNTAG TWV MEPIOUCIAKMV
oToixeiwv Tou ApoiBaiou KepaAaiou, ol evToAég €§ayopdg dev PNopouv va eKTEAEOTOUV HE OPOUG Mou
npooTatelouv Ta CUPPEPOVTA oUTe SlacpaAifouv TNV 1I00TIUN HETAXEIPION TWV HEPIDIOUXWYV,

B) ol artnoeig eEayopdg unoBaiAovTal und ouvONKEG Nou evOEXETAl VA UNOVOPEUOOUV TNV aKEPAIOTNTA

NG ayopdag.
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11.

12.

13.

KaTd Tnv epappoyn Twv wg dvw n A.E.A.A.K. duvaTtal va epapuocel 6plo eEayopwv Katda To id1o NocoaTo yid
OAOUG TOUG HEPIBIOUXOUG NOU £X0UV UNOBAAEl aiTnan eEayopdc, ol onoiol evnUepwVvovTal €1d1KA Kal Je oTabepd
MECO YIa TO YEYOVOG auTO. To PEPOG TwV EVTOA®V £EAYOPAG NOU NAPAMEVEI AVEKTEAEOTO, enavunoBAAAeTal
NpOoG EKTEAECN O€ EMOHPEVEG NUEPOMNVIEG Kal OeV €XElI MPOTEPAIOTNTA, OE OXEON ME TIG VEEC EVTOAEG €EaYOPAG
nou unoBAaAAovTal anod Toug HEPIdIOUXOUG KATA TIG ENOUEVEC AUTEG NUEPOMNVIEG.

H A.E.A.A.K. evnuepwvel TNV EniTponr KepaAaiayopdg kai eNiMAE0V To €NeVOUTIKO KOIVO WE KABE NpOopopo
MECO, TO OUVTOMOTEPO dUVaTO Kal Kat’ eAdxIoTov Je avapTnon oTnv I0TocgAida TG yia TNV anogacr Tng va
€papuoosl 6pio €Eayopwv OCO0 KAl TNV AVAKANCN TV MEPIOPIOH®V MOU EXEl €pappoosl. EmmAgov, ol
pepIdioUXol TWV OMnoiwv ol aITAOEIG €Eayopdc Oev €XOUV EKTEAECTEI MANPWG EVNUEPWVOVTAl XWPIG
kKabuoTépnon, Npoownikd Ye oTabepO PEDO.

To 6pio eEayopwv nNEpav Tou onoiou n A.E.A.A.K. dUvaTal va evePYONoIfOel TN HEPIKN EKTEAECN TWV EVTOADV
€Eayopag piag nuepopnviag opiletal o 5% Tou kaBapou evepynTikoU Tou ApoiBaiou KepaAaiou.

H péyiotn d1GpKela €pAapuPoyneg Tou PETPOU auTou dev duvartal va unepPaivel TIG 20 epydoIPeG NUEPECG OE
d1aoTNUa 3 PNvav.

MNepaITépw AENTOPEPEIEC WG NPOC TOUC OPOUG UMO TOUC onoioug dUvaTal va anogaaioTei ano Tnv A.E.A.A.K. n
€papuoyn Tou pnxaviopoU neplopiopol ekTéEAeonG Twv eEayopwv (redemption gates) kaBopilovTal oTo
EVNUEPWTIKO deATIO.

H A.E.A.A.K. dUvaTal va ano®acilel, eTNCIiwWG 1 O£ £€va ) nNepioocoTeEPA €vOIAUETA XPOVIKA OnUEia KaTa Tn
didpkela TNG XPnong, TNV kaTtaBoAn ortoug PepIdIoUXOUG HETPNTOV HECW €Eayopdc pepidinwv (Xwpic va
nponynOBsei aiTnon Twv PePIdIOUXWV) OE CUYKEKPIMEVN nUeEpopnvia nou Ba kaBopileTal oTn OXETIKA WG AVW
anogaon. O apiBuog Twv eEayopalopevwy PepIdiny KaGBe pepidiolxou unoloyileTal Baocsl Tou UWOUG TNG
noooaTiaiag kataBoAnG eni Tou GUVOAIKOU aplBpoU PepIdiwV NoU KATEXEI 0 YEPIDIOUXOG KaTd Tnv kabopiobeioa
oTnVv OXeTIKN andogaon Tng A.E.A.A.K. nuepounvia, ye Baon Tnv kabapn TiPn Twv PepIdiwv Tou ApoiBaiou
KepaAaiou nou avTioToixel oTnv npoavagepopevn nuepounvia (Xwpic va epapupdletal npoundeia eEayopdag).
H anogaon Tng A.E.A.A.K., KOTA TA AVWTEPW, €ival TEKUNPIWHEVN KAl YVWOTOMOIEITAI OTOUG PEPIBIOUXOUG HE
OXETIKN avakoivwon otnv 1oToogAida Tng A.E.A.A.K. www.piraeusaedak.gr. MNMponyoUueveg KaTaBoAEG dev
anoTeAoUv yyUnan yia eNOPEVEG KATABOAEC.

e nepinTwon nou yia To ApoiBaio KepaAaio Tnpeital ouAAoyikdg Aoyaplaopdg epappodlovTal Ol OIKEIEG
npoBAEweic Tou NOpou Kal 10iwg o1 OXETIKEG dIaTAEEIC TwV ApBpwv 6, 6A, 6B, 6" kal 7A auToU Tou VOHOU. Q¢
OUAAOYIKOG Aoyaplaoudc pepidiwv Tou ApoiBaiou KepaAaiou, kata Tnv €vvola Tou dpBpou 3 nep. Kn) Tou
Nopou voeital o Aoyaplacuog pepidiwv Tou ApoiBaiou KepaAaiou, o onoiog TnpeiTal oTo €10IKO NAEKTPOVIKO
apxeio TnG A.E.A.A.K. oTo Ovopa diapecoAapnTr) yia Aoyapiaopo NEAAT®V TOU, OTOV ornoio kataxwpifovTal
OUYKEVTPWTIKA WePidIa Tou ApoiBaiou KepaAaiou nou avrkouv O0ToUG NEAATEG TOU avTioTolxou diapecoAapnTn
Kal o0 onoiog avaAueTal o€ pepidia kal TEAIKoUG PepidioUuxoug aTta BiBAia Tou diapecoAapnTn.

MeTd Tnv ANEn Tng neplddOU CUYKEVTPWONG TOU EVEPYNTIKOU CUMQWVA HE Ta ava@epoueva oTo apbpo 1
napdaypagog 1 Tou napovrto¢ KavoviopoU, To ApoiBaio KepdAdaio dev Ba OEXETAl OUMHETOXEG WG KAl TNV
NARPN PEUCTONOINON TOU £wG Kal TiIg 31 MapTiou 2039.

> ApBpo 6 — Auo1feg, mpounBdeteg kat £€0da

1.

Toug pepidiouxoug Baplvouv anesubeiag ol npounbeieg S1dBsong kai €§ayopdg pepidiwv Tou ApoiBaiou
KepaAaiou, nou opifovtal wg €&ENG:
a) MpounBeia diabeong éwg 1,00%
B) MpopnBeia eEayopdg ewg 2,00%
kal unoAoyifovTal pe Baon Tnv a&ia Twv PePIdiWV MOU anoKTwvTdl ) €€ayopdlovTal Kal sionpdTrovTal
KaTd TN OTIYUR TNG dlevEépyElag TG avTioToixng npdagne.
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To evepynTiko Tou ApoiBaiou KepaAaiou BapUvouv OAeG ol NANpwHEG nou dievepyolvTal npog Tnv A.E.A.A.K.
Kal Tov OgpaTto@UAaKa, CUPNEPIAAUBAVOUEVWY TWV MPOCWNWV OTA OMoid auToi €xouv avabEael AsiToupyieg
TOUG Kal, €I0IKOTEPA:

a) O1 akoAouBeg npopnBeieg / apoiBEC, ol onoieg unoAoyilovTal €ni ToU PECOU OPOU NUEPNTIWV AMOTIMACEWV
NG kKabapng a&iag Tou ApoiBaiou KepaAaiou Kal €I0npAaTrovTal 0To TEAOG KABE pnva:

i) MpopunBeia Alaxeipiong Uywoug €wg 0,50 % £Tnoiwc.

i) MpounBeia OgpaToPuAakng UWoug £éwg 0,10% €TNCIwWG.

To evepynTikd Tou ApolBaiou KepaAlaiou Baplvouv Kkal Ta KATWTEPw £€oda n/kalr dandaveg, nou
nepiAapBavovTal NepIOPIOTIKA OTOV NAPAKATW KATAAOYO:
a) 'E€oda eAéyxou Tou ApoiBaiou KepaAaiou and Toug OpkwToUg EAEYKTEC.
B) MANpwUEG o€ VoUIKoUG Kal Aoinoug oupBoUAouc.
y) Tuxov €€oda diavoung (n.X. €€00a eKTUNWONG, ANOCTOANG, KAM.).
0) 'E€0da nponyoUHEVWVY XPNOEWV.
€) 'E€0da, ¢oOpol Kal nNpounBeleg ouvaAlAay®yv nou npayugatonolioUvTal yia Aoyapiaopo Tou ApoiBaiou
KepaAaiou.
oT) 'E€0da Twv npoPBAenopevwyv ano to Nopo dnuooieloswy nou npaypartonoloUvTadl yia Aoyapiacuo Tou
ApoiBaiou KepaAaiou. Mg €Eaipeon TIG UNOXPEWTIKEG ano Tov NOPo dnuooisloelg, KaBs AAAN dnuoaisuon
OXETIKA We To ApolBaio KepdaAaio yiveral pe €€0da Tng A.E.A.AK..
0) 'EE0da nou apopolV TNV UNOXPEWTIKN and TNV Keigevn VouoBeoia evnUEPWON TV HEPIDIOUXWV.
n) Maong uUoswg Popol nou apopouv To ApoiBaio KepdaAalo, eiopopég otnv Emimrponn KepaAaiayopdg
Kal ouvageic eniBapuvoelg.
0) ApoiBéc kal €£0da kaTaBaAlOpeveg/ a ot TpiTA NPOCWNA Yid NMApPOXN UMNPECIOV OE OXEON HWE TO
ApoiBaio KepdAaio epocov ouvTpexel nepintwaon (A.X. To KOOTOG ANWNG Kai Xprong dedopevwy ano: i)
TPITOUG NapdXouC yid TNV CULHOPPWON UE TO EKACTOTE I0XUOV KAVOVIOTIKO NAdICIO NEPi YVWOTOMNOINCEWV
AEIpOPiag oTov TOPEA TWV XPNHUATONIOTWTIKWV UNNPECIWY, ii) NapoXoug JEIKTWV avapopdg, iii) napoxoug
dedopevwyv agioAdynong NiIoTOANMTIKAG IKAVOTNTAG K.A.M.).

> ApBpo 7 - Alavoun kepSwv — AlayelploTikn Xpron

1.

O1 npooodol Tou ApoiBaiou KepaAaiou and TOKOUG Kal pepioparta duvavTal va snavenevduovTal f vda
dlavépovTal oToug PEPIBIOUXOUC ETNCIWG ) O £€va N NEPICOOTEPA eVOIAUEDA XPOVIKA ONUeia Kata tn didpkeia
NG xprnong Ketd and andégaon TnG A.E.A.A.K., a@oU nponyoupevwg apaipebei To oUVOAO TwV dAnavwy Tng
OIKEIAg, KATA NEPINTWON, NEPIODOU ava@opdac.

Ta k€pdn and TNV NWANGCN OTOIXEIWV ToU evepynTikoU Tou ApoiBaiou KegpaAaiou dUvavTal va enavensvduovTal
N va dlavéuovTal OTouG HEPIdIOUXOUG €TNCIWG 1 O €va N NePICOOTEPA €VOIANETA XPOVIKA Onueia katd Tn
J1apKEIa TNG XPNONG KETA and andgaon Tng A.E.A.A.K., JETA TNV aPaipeon TUXOV CUVTEAEOBEIOWV PEXPI TO
TENOG TNG OIKEIAG, KATA NEPINTWON, NEPIOSOU AVAPOPAG KEPAAAIAKWY JNHIWOV.

Epooov n A.E.A.A.K. anogaacioel Tn diavour Twv npocodwv kKal Kepdwv cUP@®VA HE TIG Napaypa@oug 1 kal
2 Tou napovTog apbpou, Ba nponyeiTal avapTnon OXETIKAG avakoivwong otnv 1oTtoogAida Tng A.E.A.A.K. aTo
d1adikTuo.

KaTtd Tnv kataBoAn Twv kepdwv/ npocodwv, napakpatolvTal ol avaloyouvTeg @oOpol, oUPPwva HE TN
vopoBeria nou 10XVUEl KaTd TO XPOVOo KATABOANG TwV KEPOWV.

H diaxeipioTikn xprion Tou ApoiBaiou KepaAaiou €xel didpkela dwdeka (12) pnvwv, PE NUEPOMNVia TEAOUG
Xpnong Tnv 310 AekeuPpiou ekaoTou €Toug. Kat’ e€Eaipeon, n mpwTn dIaXEIPIOTIKN Xpron Tou ApoliBaiou
KepaAaiou €xel opioTei yia d1doTnua PikpoTEPO Twv dwdeka (12) unvwv, NTol €wg 31/12/2026.

> ApBpo 8 - Avon Tov apo1faiov Ke@aAaiov Kal GUVEAELOT] LEPIOIOVY MV
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To ApoiBaio KepdAalo AUeTal epO0OV CUVTPEXEI 0MoIoodNAMNOTE and Toug avaPePOPEVOUG aTo apBpo 9 nap. 1
Tou NOpou AOyoc. =Tnv npoava@epopevn diataén Tou Nopou, npoBAEneTal, JeETAEU aAAwyv, OTI To ApoiBaio
KepdaAalo duvaTtail va AuBei katdoniv andgpaong Tng etaipiag diaxegipiong Tou (apBpo 9 nap.1 nep.  Tou Nopou).

Se nepintwon AUong Tou ApoiBaiou KepaAaiou, To kaBapd evepynTikd Tou diaveUeTal ano To OspatoPUAaka,
Kat’ evrioAn TnGg A.E.A.A.K. MeTd TO népag Tng diadikaoiag dlavoung Tou evepynTikoU Tou ApoiBaiou
KepaAaiou, ouvtacoeral €101k €kBgon, n onoia unoypdageTal ano Tnv A.E.A.A.K., To OcuaTo@UAaka Kal Tov
0PKWTO €AeYKTN-AoyloTr Tou ApolBaiou KepaAaiou. H €kBeon kolvonoleiTal xwpig kabuoTeépnon oTnv
EmiTponn KepaAalayopdg, avaptartal otnv 1oToogAida Tng A.E.A.A.K. oTo diadikTuo Kail TiBsTal oTn di1dbeon
TwV HepIdioUXwV Tou ApoiBaiou KepaAaiou ota onueia nou diatiBevTal Ta pepidia Tou.

Mepi1dioUx0l, Ol omfoiol €kNPoownoUv TOUAdXIoTov To éva €lkooTd (1/20) Twv pepidiov Tou ApoiBaiou
KepaAaiou, €xouv dikaiwpa va {ntroouv ano Tnv A.E.A.A.K. Tn oUyYKANON cuveAeUoEWs TWV HEPISIOUXWYV YId
onolodnnoTte Bépa cuvdEeTal, GUeoa N €upeoca, Ye Tn diaxeipion Tou ApoiBaiou KegaAaiou. H A.E.A.A.K.
unoxpeoUTadl va OUYKAAECEI OUVEAEUOT TwV PEPIDIOUXWV Tou ApoiBaiou KepaAaiou To apyoTEPO EVTOG TPIAVTA
(30) nuepwv and Tnv enidoon TNG AITNOEWS TOU NponyoUpevou dagiou.

Edv n a&ia Tou kaBapou evepynTikoU Tou ApoiBaiou KepaAaiou, og oxeon We Tnv aia avagopdag, onwe auTn
npoaodiopileTal oTa enopeva edagia, NeiwBei kata névre dékata (5/10), n EmTponn KepaAalayopdg unopei va
anaitiosl and Tnv A.E.A.A.K. Tn oUYKANON OUVEAEUONG TWV HEPISIOUXWV Tou WeE B€ua Tn Auon Tou. H a&ia
ava@opdag avayeral otnv npwTn NUEPA KABe nuepoAoylakoU TPIPAVOU Kal unoAoyileTal wg o aplBunTikog
HUE00G 0p0OC TNG a&iag Tou kabapou evepynTikoU Tou ApoifBaiou KepaAaiou TwV eKAOTOTE TEAEUTAIWV TECCAPWV
(4) TpiNVwV. Mg TN CUPNARPWON €KACTOU VEOU TpIPAvou, n a&ia Tou kaBapol evepynTikoU Tou Auoifaiou
KepaAaiou oTo Tpignvo auto B6a avTikabioTd, katd Tov avwTépw unoAoyiopd TnG a&iag avagopdg, Tnv
avTioToixn a&ia Tou naAaidTepou TpIUnRvou. Me Tnv anogacn Tng Enimrponng KepaAaiayopdc yia oUykAnon
OUVEAEUONG TwV MEPIdIOUXWY Tou ApolBaiou Kepalaiou, avaoTEAAeTal n €€ayopd Twv HePIdiwv Tou. Edav n
ouveAleuon ano@aaciosl Tn AUon Tou ApoiBaiou Kepalaiou, To dikaiwpa €Eayopdc Twv HepIdiwv Tou dev
duvatal nAéov va aoknBei, evw oTnVv avTiBeTn nepinTwon, n avacToAn TnG e€€ayopdc Twv HEPIdiWV
avakaAeital.

> ApBpo 9 - Tpomosmoinor Tov TAPOVTOC KAVOVIGLOU

1.

O Kavoviguog Tpononoisital and koivou and Tnv A.E.A.A.K. kai To @gpaTopuAaka, Pe €ykpion TnG Enimponng
KepaAalayopdc. Avakoivwaon OXeETIKA Pe TNV Tpononoinon Tou KavoviopoU avapTaTtdl Xwpi¢ kabuoTepnon
otnVv 1oTo0gAida Tng A.E.A.A.K. oTo d1adikTuo, JE TAuTOXpOVN evnUEPwWON TNG Emmponng KepaAaiayopdg. H
Tpononoinaon Tou KavoviopoU 1oxUel évavTl TwV PdepidioUXwv Tou ApoiBaiou KepaAlaiou ano Tn yvwaoTonoinon
o€ auToUG OXETIKNG avakoivwaong rnou dIEVEPYEITAl XwPic KaBUOTEPNON Kal HE 0TABEPO PETO.

O1 pepIdiouxol £xouv To dikaiwpa, evrog Tpiwv (3) unvov and Tn yvwoTonoinon ¢' autoug Tng TPomnonoinong
Tou Kavovigpou, va {nTrioouv Tnv €ayopd Twv HEPIdiWV TOuG, CUNPWVA HE TOUG 0poUC EEayopAc nou ioxuav
npiv TpononoinBei o Kavoviouog.

H A.E.A.A.K. O ©GEMATO®YNAKAZ
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